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�XHVW·RJJL�QRQ�VFULYHUz�LR��
PD�OD�PDQR�q�GL�XQ·DPLFD��
XQD�JLRYDQH�GRQQD�LUDQLD�

QD�GL�7HKHUDQ�GL�FXL�PL�JXDUGR�
EHQH�GL�IDUH�LO�QRPH��Ë�SRFR�SL��
FKH�YHQWHQQH��q�YHQXWD�D�VWXGLD�
UH�QHOOD�QRVWUD�FLWWj��q�VWDWD�DFFRO�
WD�FRQ�DPLFL]LD�H�OHL�KD�ULFDPELD�
WR�FRQ�OD�VXD��
Ë�GL�JUDQGH�FXOWXUD�H�VHQVLELOL�
Wj��q�XQ·DUWLVWD��QDWXUDOPHQWH�DE�
ELDPR�PROWR�SDUODWR�GHO�VXR�SDH�
VH�H�GHOOD�VXD�FLWWj��OHL�QH�q�PROWR�
RUJRJOLRVD��GHL�SUREOHPL�GHOOD�
VXD�JHQHUD]LRQH�H�GHL�VXRL�VRJQL��
O·DEELDPR�VHPSUH�YLVWD�D�FDSR�
VFRSHUWR�H�JLj�TXHVWR�q�XQ�UDFFRQ�
WR��$OO·LQL]LR�GHOO·DQQR�q�SDUWLWD�
SHU�O·,UDQ��SRL�q�VXFFHVVR�TXHOOR�
FKH�VDSSLDPR��PROWR�SUHRFFXSD�
WL�OH�DEELDPR�PDQGDWR�XQ�PHV�
VDJJLR�H�LHUL��GRSR�GXH�VHWWLPDQH�
GL�VLOHQ]LR��KD�ILQDOPHQWH�ULVSR�
VWR��FRVu��́ &LDR�PLHL�FDUL��SHU�RUD�
VWLDPR�EHQH��PD�OD�VLWXD]LRQH�
QHOOD�PLD�SDWULD��O
,UDQ��QRQ�q�EXR�
QD�H�LQWHUQHW�QRQ�IXQ]LRQDYD�SHU�
WXWWR�TXHVWR�WHPSR��RJJL�HUD�FRQ�
QHVVR��7XWWL�LQ�,UDQ�FL�VWDQQR�RV�
VHUYDQGR�DIILQFKp�QRQ�PDQGLD�
PR�IXRUL�GDOO
,UDQ�QRWL]LH�GHO�PDV�
VDFUR�GL�FLUFD��������JLRYDQL�LUD�
QLDQL��/D�VLWXD]LRQH�QRQ�q�DIIDWWR�
EXRQD�H�VLDPR�DQFKH�SUHRFFXSD�
WL�SHU�OD�JXHUUD��3HU�IDYRUH��SUHJD�
WH�SHU�QRL��$O�PRPHQWR�QRQ�SRV�
VR�LQYLDUH�IRWR�H�YLGHR�GHO�PDVVD�
FUR��6LDPR�XVFLWL�D�SURWHVWDUH�SHU�
GXH�QRWWL�H�VLDPR�VWDWL�DWWDFFDWL��
+DQQR�VSUX]]DWR�JDV�WRVVLFL��QRQ�
JDV�ODFULPRJHQL��&UHGR�FKH�IRVVH�
UR�JDV�FKLPLFL�SHU�VSDYHQWDUH�OD�
JHQWH��$OO
LQL]LR�KDQQR�XVDWR�SUR�
LHWWLOL�GL�SODVWLFD��SRL�KDQQR�LQL�
]LDWR�D�XFFLGHUH�SHUVRQH�LQ�GLYHU�
VH�FLWWj�FRQ�IXFLOL�H�PLWUDJOLDWULFL��
,�FHFFKLQL�HUDQR�VXL�WHWWL�GHJOL�HGL�
ILFL��VSDUDQGR�H�XFFLGHQGR�OD�JHQ�
WH��6H�SRWHVVL��YL�PDQGHUHL�XQ�ILO�
PDWR�FRVu�SRWUHVWH�PRVWUDUOR�DL�
PHGLD��,Q�TXHVWR�PRPHQWR�VLD�
PR�WXWWL�VRWWR�VRUYHJOLDQ]D�H�FRQ�
WUROOR��9L�YRJOLR�EHQH�µ�
9RJOLDWH�EHQH�D�OHL�H�DL�VXRL�
FRPSDJQL�GL�ORWWD�H�GL�VSHUDQ]D�
DQFKH�WXWWL�YRL�

8Q�DPHULFDQR�GL����DQQL�q�VWDWR�XFFL�
VR�D�0LQQHDSROLV�GDL�IHGHUDOL�DQ�
WL�LPPLJUD]LRQH�GHOO·,FH�GXUDQWH�OH�
SURWHVWH�FRQWUR�JOL�XOWLPL�DUUHVWL� �
FKH�QRQ�KDQQR�ULVSDUPLDWR�QHDQFKH�
L�EDPELQL��8Q�YLGHR�PRVWUD�O·XRPR�
EORFFDWR�GD�DOFXQL�DJHQWL��FKH�SRL�
DSURQR�LO�IXRFR��©(UD�DUPDWR�H�YROH�
YD�VSDUDUHª��GLFRQR�L�IHGHUDOL��,O�JR�
YHUQDWRUH�SDUOD�GL�EUXWDOLWj�RUJDQL]�
]DWD�H�LQWLPD�D�7UXPS�GL�DOORQWDQDUH�
O·,FH�GDO�0LQQHVRWD��� 0ƅ%68-'303���4%+-2%��
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2VSLWH�GHO�:RUOG�(FRQRPLF�)RUXP�GL�'D�
YRV��(ORQ�0XVN�KD�GLFKLDUDWR�FKH�LQ�XQ�IXWX�
UR�QRQ�WURSSR�ORQWDQR�FL�VDUDQQR�SL��URERW�
FKH�SHUVRQH�H�FKH�JUD]LH�DOO·LQWHOOLJHQ]D�DUWL�
ILFLDOH�OH�PDFFKLQH�XPDQRLGL�VRGGLVIHUDQ�

QR�WXWWL�L�QRVWUL�ELVRJQL�SURGXWWLYL��1RQ�VROR�QHOOH�LQGX�
VWULH�H�QHOOD�ORJLVWLFD��GRYH�JLj�RSHUDQR��PD�DQFKH�QHOO·DP�
ELWR�GHL�VHUYL]L��6L�RFFXSHUDQQR�DG�HVHPSLR�GL�DFFXGLUH�L�
QRVWUL�ILJOL��L�QRVWUL�JHQLWRUL�DQ]LDQL�H�SHUVLQR�JOL�DQLPDOL�
GRPHVWLFL��FDQL��JDWWL��IRUVH�DQFKH�SHVFLROLQL��+D�GHWWR�DQ�
FKH��0XVN��FKH�LQ�XQ�IXWXUR�QRQ�WURSSR�ORQWDQR�LO�ODYRUR�
VDUj�XQD�VFHOWD�LQGLYLGXDOH�H�QRQ�SL��XQD�QHFHVVLWj��H�FKH�
FRPXQTXH�VDUHPR�SL��ULFFKL��1RQ�PL�VRQR�FRPSOHWDPHQ�
WH�FKLDUL�L�SDVVDJJL�ORJLFL��QRQ�VR�FLRq�VH�VDUHPR�WXWWL�SL��

ULFFKL��PD�LO�VHQVR�JURVVRPRGR�q�TXHVWR�
(ORQ�0XVN�YHQGH��DQFKH��URERW�XPDQRLGL�HG�q�XQ�RWWL�
PLVWD��3HU�SDUWH�PLD�KR�XQ�EHO�SR·�GL�GRPDQGH��/D�SULPD��
VHQ]D�LO�PLR�ODYRUR�H�VHQ]D�OD�FXUD�GL�FKL�DPR��XPDQL�H�DQL�
PDOL���FKH�IDUHL�WXWWR�LO�VDQWR�JLRUQR"�,R�H�LO�UHVWR�GHOO·XPD�
QLWj�VIDFFHQGDWD�QRQ�ILQLUHPPR�SHU�DQQRLDUFL�D�PRUWH"�
8QD�YLWD�LQ�YDFDQ]D�QRQ�q�XQ�EHO�VRJQR�SURSULR�SHUFKp�F·q�
LO�ODYRUR�D�IDUH�GD�DUFKLWUDYH�DOOD�YLWD�VWHVVD"�1RQ�q�LO�QR�
VWUR�ODYRUR�FKH�GLFH�DO�PRQGR��H�D�QRL�VWHVVL��FKL�VLDPR"�
3DUODQGR�LQ�JHQHUDOH��QRQ�q�XQD�EHOOD�FRVD�LO�ODYRUR"�(�DQ�
FRUD�XQD�GRPDQGD��PD�VH�OH�SUHYLVLRQL�GL�0XVN�VL�DYYHUDV�
VHUR��FKH�FH�QH�IDUHPPR�D�TXHO�SXQWR�GL�XQD�UHSXEEOLFD�
FKH�VXO�ODYRUR�q�DGGLULWWXUD�IRQGDWD"�%ULYLGL��YHUR"�5DVVL�
FXUDWHPL��GLWHPL�FKH�OL�VHQWLWH�DQFKH�YRL�
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O·DPEDVFLDWRUH�D�%HUQD�GRSR�OD�VFDU�
FHUD]LRQH�GL�-DFTXHV�0RUHWWL��,O�PLQL�
VWUR�GHJOL�(VWHUL�$QWRQLR�7DMDQL��KD�
DYYHUWLWR�GHO�ULVFKLR�GL�IXJD�SHU�LO�WLWR�
ODUH�GH�/D�&RQVWHOODWLRQ�H�FKH�O·LQFKLH�
VWD�VXOOD�WUDJHGLD�GL�&UDQV�0RQWDQD�

©ID�EXFKL�GD�WXWWH�OH�SDUWLª���1HO�IUDW�
WHPSR�FL�VRQR�VWDWH�QXRYH�LQWHUORFX�
]LRQL�WUD�L�GXH�HVHFXWLYL��PD�LO�SUHVL�
GHQWH�GHOOD�&RQIHGHUD]LRQH��*X\�3DU�
PHOLQ��KD�LQYLWDWR�©OD�SROLWLFD�D�QRQ�
LQWHUIHULUH�FRQ�OD�JLXVWL]LDª��
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SHU�LO�IHPPLQLFLGLR�GHOOD�PRJOLH�
)HGHULFD�7RU]XOOR��6L�WUDWWHUHEEH�
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*LRYDQQL�)UDQ]RQL�YLQFH�VXOOD�
PLWLFD�6WUHLI�GL�.LW]E�KHO�H�VL�
FRPPXRYH�ULFRUGDQGR�O·DPL�
FR�JHQRYHVH�0DWWHR�)UDQ]RVR��
PRUWR�VFLDQGR�D�VHWWHPEUH�
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 D�XQ�ODWR�OD�GLSORPD�
]LD�FKH��SXU�D�IDWLFD��
QHO�VHFRQGR�URXQG�
GL�FROORTXL�WULODWHUD�

OL � 8FUDLQD�5XVVLD�6WDWL �8QLWL �
DG�$EX�'KDEL�DSUH�TXDOFKH�VSL�
UDJOLR��ILQR�D�IDU�GLUH�DL�GLULJHQ�
WL�VWDWXQLWHQVL�FKH�XQ�LQFRQWUR�
WUD�9ODGLPLU�3XWLQ�H�9RORG\�
P\U�=HOHQVN\�©QRQ�q�FRVu�ORQWD�
QRª��'DOO
DOWUR��D�ROWUH��PLOD�
FKLORPHWUL �GL �GLVWDQ]D� �.LHY�
FKH�ILQLVFH�GL�QXRYR�VRWWR�LO�IXR�
FR�GL�0RVFD��LQ�XQD�VROD�QRWWH�
OH�IRU]H�GHOOR�]DU�KDQQR�ODQFLD�
WR�DOPHQR�����GURQL�H����PLVVL�
OL�VX�JUDQ�SDUWH�GHO�WHUULWRULR�
XFUDLQR��
A��ZOOZs�A�
6RQR�OH�GXH�IDFFH�GL�XQD�JXHUUD�
FKH�WUD�XQ�PHVH�FRPSLUj�TXDW�
WUR�DQQL��,�FROORTXL�GHO�SULPR�
WULODWHUDOH � GDOO
LQYDVLRQH � GHO �
���IHEEUDLR������©VRQR�VWDWL�
FRVWUXWWLYLª��KD�FRPPHQWDWR�LO�
SUHVLGHQWH � XFUDLQR � 9RORG\�
P\U�=HOHQVN\��VSLHJDQGR�FKH�
OH�SDUWL�KDQQR�FRQFRUGDWR�©GL�
FRRUGLQDUH�OH�XOWHULRUL�IDVL�FRQ�
L�OHDGHUª��SRWHQ]LDOPHQWH�JLj�
OD�SURVVLPD�VHWWLPDQD��
8QD�FRQIHUPD�DUULYDWD�DQ�
FKH�GD�DOWL�GLULJHQWL�VWDWXQLWHQ�
VL��FKH�KDQQR�SDUODWR�GL�XQ�SRV�

VLELOH�QXRYR�LQFRQWUR�QHOOD�FD�
SLWDOH � HPLUDWLQD � GRPHQLFD� �
8Q
DSHUWXUD�IDYRULWD�DQFKH�GDO�
OH�JDUDQ]LH�GL�VLFXUH]]D�©PROWR�
IRUWLª�FKH�O
DOOHDWR�D�VWHOOH�H�VWUL�
VFH�DYUHEEH�RIIHUWR�D�.LHY�SHU�
LO�GRSRJXHUUD��VHFRQGR�IRQWL�GL�
:DVKLQJWRQ��0D�PHQWUH�O
LQ�
YLDWR�8VD��6WHYH�:LWNRII��H�LO�JH�
QHUR�GL�7UXPS��-DUHG�.XVKQHU��

KDQQR�LQFRQWUDWR�9ODGLPLU�3X�
WLQ�D�0RVFD�LQ�XQ�FROORTXLR�GL�
TXDWWUR � RUH � GHILQLWR � ©PROWR �
SURGXWWLYRª�GDOOD�SDUWH�DPHUL�
FDQD��VXOOR�VIRQGR�UHVWD�OD�TXH�
VWLRQH�WHUULWRULDOH��LO�QRGR�SL��
GLIILFLOH�GD�VFLRJOLHUH�
©,O�ULWLUR�GHOOH�IRU]H�XFUDLQH�
GDO�'RQEDVV�ULPDQH�XQD�SULRUL�
Wj �SHU �0RVFDª� � VRWWROLQHDQR �

IRQWL�UXVVH�YLFLQH�DL�QHJR]LDWL��
©H�VRQR�DOOR�VWXGLR�GLYHUVL�SDUD�
PHWUL�GL�VLFXUH]]Dª��
w�O���TqZ�
6XO�WHUUHQR��LQWDQWR��FRQWLQXD�
QR�D�HVVHUFL�YLWWLPH�FLYLOL� �, �
ERPEDUGDPHQWL�KDQQR�FDXVD�
WR�DOPHQR�XQ�PRUWR�H����IHULWL�
WUD�.LHY�H�.KDUNLY��VHFRQGR�OH�
DXWRULWj�ORFDOL��,O�VLQGDFR�GHOOD�
FDSLWDOH�9LWDOL�.OLWVFKNR�KD�VH�
JQDODWR�GDQQL�LQ�FLQTXH�TXDU�
WLHUL�H�KD�SDUODWR�GL�������HGLIL�
FL�VHQ]D�ULVFDOGDPHQWR�H�GL�LQ�
WHUUX]LRQL�GL�DFTXD��QRQRVWDQ�
WH�OH�WHPSHUDWXUH�LQIHULRUL�DL�
����JUDGL��3HU�WXWWD�OD�PDWWLQD�
WD��LHUL��q�PDQFDWD�DQFKH�O
HOHW�
WULFLWj � LQ ���PLOD �DELWD]LRQL� �
SRL�ULSULVWLQDWD�QHO�SRPHULJ�
JLR��3DU]LDOH�DQFKH�LO�ULWRUQR�
GHOOD�IRUQLWXUD�LGULFD�QHOOD�]R�
QD�GHOOD�ULYD�VLQLVWUD�GHO�'QL�
SUR��PHQWUH�L�SLDQL�DOWL�GHL�SD�
OD]]L�UHVWDQR�DQFRUD�VHQ]
DF�
TXD��8QD�VRUWH�VLPLOH�q�WRFFDWD�
DQFKH�D�&HUQLKLY��QHO�QRUG�GHO�
3DHVH��GRYH�ROWUH����PLOD�SHU�
VRQH�VRQR�ULPDVWH�DO�EXLR�H�OH�
LQIUDVWUXWWXUH�VRQR�SDVVDWH�D�
IRQWL�GL�HPHUJHQ]D��,O�©FLQL�
VPRª�GL�3XWLQ��OR�KD�GHILQLWR�LO�
PLQLVWUR�GHJOL�(VWHUL�XFUDLQR�
$QGULL�6\ELKD��LO�UXPRUH�GHOOH�
DUPL�QRQ�VL�IHUPD�QHPPHQR�
GXUDQWH�L�FROORTXL��³�

]RQWD� OD�UDEELD�D�
0LQQHDSROLV� � GR�
YH�DJHQWL�IHGHUDOL�
KDQQR � XFFLVR �

XQ
DOWUD�SHUVRQD�LQ�XQD�VSDUD�
WRULD�GXUDQWH�XQD�UHWDWD�QHOOD�
VWUHWWD � YROXWD � GD � 'RQDOG �
7UXPS�FRQWUR�L�PLJUDQWL�LUUH�
JRODUL��
6L�WUDWWD�GL�XQ�UHVLGHQWH�ELDQ�
FR�GL����DQQL��FLWWDGLQR�DPHUL�
FDQR��FRQ�UHJRODUH�SRUWR�G
DU�
PL��Ë�PRUWR�FROSLWR�DO�SHWWR��D�
EUXFLDSHOR��Ë�OD�VHFRQGD�YLWWL�
PD�QHOOD�FLWWj�GHO�0LQQHVRWD��
GRSR� OD�PDQLIHVWDQWH�5HQHH�
*RRG��PHQWUH�QHL�JLRUQL�VFRUVL�
XQ�DOWUR�FLWWDGLQR�HUD�ULPDVWR�
IHULWR�GD�FROSL�G
DUPD�GD�IXRFR�
GHL�IHGHUDOL��WHU]R�HSLVRGLR�LQ�
XQ�PHVH��$G�DFFUHVFHUH�LO�ULVHQ�

WLPHQWR�GHOOD�SRSROD]LRQH�OR�
FDOH��FKH�YHQHUGu�KD�PDUFLDWR�
LQ�FLWWj�GRSR�OD�SURFODPD]LRQH�
GL�XQR�VFLRSHUR�JHQHUDOH��DQ�
FKH�JOL�DUUHVWL�GL�EDPELQL�ILJOL�
GL�LPPLJUDWL��O
XOWLPR�q�TXHOOR�
GL�XQD�ELPED�GL�GXH�DQQL��
O��#AU�TA��
/D�GLQDPLFD�GHOO
XOWLPD�WUDJH�
GLD�QRQ�q�DQFRUD�GHO�WXWWR�FKLD�
ULWD��PD�VXL�VRFLDO�JLUDQR�JLj�DO�
FXQH�LPPDJLQL��8Q�YLGHR�FKH�q�
VWDWR�WUDVPHVVR�DQFKH�GDOOH�WY�
8VD�PRVWUD�SHUVRQH�FRQ�PD�
VFKHUH�H�JLXEERWWL�WDWWLFL�FKH�
ORWWDQR�FRQ�XQ�XRPR�VX�XQD�
VWUDGD�FRSHUWD�GL�QHYH�SULPD�
FKH�VL�VHQWDQR�GHJOL�VSDUL��1HO�
OD�FOLS��O
XRPR�FDGH�D�WHUUD�H�VL�
VHQWRQR�DOWUL�FROSL�GL�DUPD�GD�

IXRFR��DOPHQR�FLQTXH��,O�GLSDU�
WLPHQWR�SHU�OD�VLFXUH]]D�LQWHU�
QD�VL�q�SUHFLSLWDWR�D�GDUH�OD�VXD�
YHUVLRQH��HYRFDQGR�OD�OLQHD�GHO�
OD�OHJLWWLPD�GLIHVD��FRPH�QHO�FD�
VR�GL�*RRG�
©0HQWUH�JOL�DJHQWL�GHOOH�IRU�
]H�GHOO
RUGLQH�GHO�GLSDUWLPHQ�
WR�VWDYDQR�FRQGXFHQGR�XQ
RSH�
UD]LRQH�PLUDWD�D�0LQQHDSROLV�
FRQWUR�XQD�SHUVRQD�FKH��VHFRQ�
GR�ORUR��VL�WURYDYD�QHO�3DHVH�LO�
OHJDOPHQWH�H�FKH�HUD�ULFHUFDWD�
SHU�DJJUHVVLRQH�YLROHQWD��XQ�LQ�
GLYLGXR�VL �q �DYYLFLQDWR�DJOL �
DJHQWL�GHOOD�8V�%RUGHU�3DWURO�
FRQ�XQD�SLVWROD�VHPLDXWRPDWL�
FD���PPª��KD�VSLHJDWR�OD�SRUWD�
YRFH�7ULFLD�0F/DXJKOLQ��DQ�
FKH�VH�QHOOH�LPPDJLQL�O
DUPD�
QRQ�VL�YHGH��©*OL�DJHQWL�KDQQR�

WHQWDWR�GL�GLVDUPDUH�LO�VRVSHW�
WR�DUPDWR�FKH�SHUz�KD�RSSRVWR�
UHVLVWHQ]D�YLROHQWD��7HPHQGR�
SHU�OD�SURSULD�YLWD�H�SHU�OD�VLFX�
UH]]D�GHL�FROOHJKL��XQ�DJHQWH�
KD�VSDUDWR�FROSL�GLIHQVLYLª��KD�
DJJLXQWR��ULIHUHQGR�FKH�O
XR�
PR�DYHYD�DQFKH�©GXH�FDULFDWR�
UL�H�QHVVXQ�GRFXPHQWR�G
LGHQWL�
Wjª�
7UXPS�KD�DYYDORUDWR�OD�YHU�
VLRQH�XIILFLDOH�SXEEOLFDQGR�VX�
7UXWK�OD�IRWR�GHOOD�SUHVXQWD�DU�
PD�GHOOD�YLWWLPD�H�DFFXVDQGR�LO�
VLQGDFR�GHOOD�FLWWj�H�LO�JRYHUQD�
WRUH�GHO�0LQQHVRWD�GL�QRQ�FROOD�
ERUDUH�FRQ�O
,FH�H�DGGLULWWXUD�GL�
©LQFLWDUH�DOO
LQVXUUH]LRQH�FRQ�
OD�ORUR�UHWRULFD�SRPSRVD��SHUL�
FRORVD�H�DUURJDQWHª�
,O�FDSR�GHOOD�SROL]LD�ORFDOH��

%ULDQ�2·+DUD��KD�FRQIHUPDWR�
FKH�QRQ�FL�VRQR�DQFRUD�L�GHWWD�
JOL�GHOOD�VSDUDWRULD�PD�KD�OD�
VFLDWR�LQWHQGHUH�FKH�FL�VDUHEEH�
UR�SL��DJHQWL�FRLQYROWL��4XLQGL�
KD�LQYLWDWR�OD�SRSROD]LRQH�DOOD�
FDOPD�HYLWDQGR�O
DUHD�LQWHUHV�
VDWD�GDOOD�WUDJHGLD��0D��VXELWR�
GRSR�JOL�VSDUL��XQD�IROOD�VL�q�UD�
GXQDWD�SURSULR�Ou�JULGDQGR�GL�
WXWWR � DL � IHGHUDOL� � ©&RGDUGLª� �
©SURWHJJHWH�JOL�DVVDVVLQLª��©YHU�
JRJQDª��©,FH�RXWª��3HU�FRQWHQH�
UH�L�PDQLIHVWDQWL�VRQR�VWDWL�XVD�
WL�DOFXQL�ODFULPRJHQL�PD�OD�SUR�
WHVWD�ULVFKLD�GL�LQJLJDQWLUVL��(�
QRQ�VROR�D�0LQQHDSROLV��PD�DQ�
FKH�LQ�DOWUH�FLWWj��FRPH�1HZ�
<RUN��GRYH�YHQHUGu�XQ�FRUWHR�
KD�LQYDVR�0DQKDWWDQ�
( �PHQWUH � HVSORGH � QXRYD�

PHQWH�LO�FRQIOLWWR�VX�FKL�FRQ�
GXUUj�OH�LQGDJLQL��OH�DXWRULWj�OR�
FDOL�DO]DQR�OD�YRFH�H�FKLHGRQR�
FKH�O
,FH�VH�QH�YDGD��©+R�DSSH�
QD�SDUODWR�FRQ�OD�&DVD�%LDQFD�
GRSR�XQ
DOWUD�RUULELOH�VSDUDWR�
ULD�GD�SDUWH�GL�DJHQWL�IHGHUDOL�
TXHVWD�PDWWLQDª��KD�VFULWWR�LO�
JRYHUQDWRUH�7LP�:DO]�VX�;��
©4XHVWR�q�QDXVHDQWH��,O�SUHVL�
GHQWH�GHYH�SRUUH�ILQH�D�TXHVWD�
RSHUD]LRQH��5LWLUL�OH�PLJOLDLD�
GL�DJHQWL�YLROHQWL�H�QRQ�DGGH�
VWUDWL�GDO�0LQQHVRWD��2UDª��KD�
DJJLXQWR��7UD�OH�XOWLPH�EUXWDOL�
Wj�GHOO
,FH�D�0LQQHDSROLV��O
DUUH�
VWR�GL�XQD�EDPELQD�GL�GXH�DQQL�
H�GL�VXR�SDGUH��HQWUDPEL�WUD�
VSRUWDWL���QRQRVWDQWH�OD�GLIILGD�
GL�XQ�JLXGLFH���LQ�XQ�FHQWUR�GL�
GHWHQ]LRQH�7H[DV��³

�L�VDUj�XQD�IDVH�LQ�FXL�
DQFKH�O
(XURSD�GR�
YUj�VHGHUVL�DO�WDYROR�
GHL�QHJR]LDWL� �1RQ�

VXELWR��PD�TXDQGR�VL�FRPLQFH�
Uj�D�HQWUDUH�QHO�YLYR�VX�GXH�
DVSHWWL�FKLDYH�GHO�SRVW�JXHUUD�
LQ�8FUDLQD��OH�JDUDQ]LH�GL�VLFX�
UH]]D�H�OD�ULFRVWUX]LRQH��
Ë�FRQ�TXHVWD�FRQYLQ]LRQH�
FKH��D�%UX[HOOHV��VL�VWD�JXDU�
GDQGR�DL�FROORTXL�©FRVWUXWWL�
YLª�GL�$EX�'KDEL��L�SULPL�FRQ�
6WDWL�8QLWL��8FUDLQD�H�5XVVLD�
VHGXWL � QHOOD � VWHVVD � VWDQ]D� �
/
8H�QRQ�SXz�FKH�DFFRJOLHUH�
FRQ�IDYRUH�JOL�HYHQWXDOL�SUR�
JUHVVL�SHU�OD�ILQH�GHO�FRQIOLWWR��
&RQ�XQ
DSSHQGLFH��TXHO�FRQ�
IOLWWR�ULJXDUGD�O
LQWHUR�FRQWL�
QHQWH��
$�XQ�FHUWR�SXQWR��LQVRP�

PD��O
(XURSD�GRYUj�HQWUDUH�LQ�
FDPSR��(�GRYUj�VFLRJOLHUH�XQ�
QRGR�LPSRUWDQWH��VHGHUVL�DO�WD�
YROR�FRQ�0RVFD��6X�TXHVWR��
O
8H�q�GLYLVD��FRQ�)UDQFLD�H�,WD�
OLD�FKH��QHOOH�VHWWLPDQH�VFRU�
VH��KDQQR�WXWWDYLD�DQWLFLSDWR�

FRPH��SULPD�R�SRL��LO�WHPD�GR�
YUj�HVVHUH�DIIURQWDWR�
/H�SDUROH�GXULVVLPH�GL�9ROR�
G\P\U�=HOHQVN\�GD�'DYRV�QHL�
FRQIURQWL�GHOO
8H�QRQ�QH�KDQ�
QR�FDPELDWR�OD�VWUDWHJLD�QHO�
EUHYH � WHUPLQH� � 6RVWHJQR � D �

.LHY�H�DXPHQWR�GHOOD�SUHVVLR�
QH�VX�0RVFD�VRQR�OH�GXH�GLUHW�
WLYH � VXOOH �TXDOL � O
8QLRQH � VL �
PXRYHUj�QHOOH�SURVVLPH�VHWWL�
PDQH��*LRYHGu��DO�&RQVLJOLR�
$IIDUL�(VWHUL��VL�FRPLQFHUj�D�
SDUODUH �GHO �YHQWHVLPR�SDF�

FKHWWR�GL�VDQ]LRQL�QHL�FRQIURQ�
WL�GHOOD�5XVVLD��/
RELHWWLYR�q�
FROSLUH�DQFRUD�XQD�YROWD�OH�
FDVVH�GHO�&UHPOLQR��DOODUJDQ�
GR�OD�OLVWD�GHOOH�LPEDUFD]LRQL�
GHOOD�IORWWD�RPEUD�GD�FROSLUH��
/R�VFKHPD��FRPH�JLj�q�DFFDGX�
WR�LQ�SDVVDWR��SUHYHGH�FKH�LO�
YLD�OLEHUD�DO�QXRYR�SDFFKHWWR�
DUULYL�LO����IHEEUDLR��TXDQGR�L�
PLQLVWUL�GHJOL�(VWHUL�GHL����WRU�
QHUDQQR�D�ULXQLUVL�D�%UX[HO�
OHV��5HVWD�LO�VROLWR�QRGR�GD�VX�
SHUDUH��L�YHWL�GL�8QJKHULD��6OR�
YDFFKLD�H�IRUVH�DQFKH�5HSXE�
EOLFD�&HFD��6X�TXHVWR�SXQWR��
WXWWDYLD��XQD�VSRQGD�SRWUHE�
EH�YHQLUH�SURSULR�GD�'RQDOG�
7UXPS��FKH�GD�WHPSR�FKLHGH�
PDJJLRUH�LQFLVLYLWj�DQFKH�QHO�
VDQ]LRQDUH�0RVFD��Ë�VXOO
HYHQ�
WXDOH � GRSRJXHUUD� � WXWWDYLD� �
FKH�D�3DOD]]R�%HUOD\PRQW�VL�
VWDQQR�JLj�LQWHUURJDQGR��/
(X�
URSD�VL�VWD�DWWUH]]DQGR�D�PHW�
WHUH�LQ�FDPSR�OH�JDUDQ]LH�GL�VL�
FXUH]]D�SHU�.LHY�FRQ�LO�PLQL�
PR�DLXWR�DPHULFDQR��3DULJL��
/RQGUD�H�%HUOLQR�GRYUHEEHUR�

JXLGDUH�OD�VWUDWHJLD�PLOLWDUH�
SHU�WXWHODUH�O
8FUDLQD�GD�HYHQ�
WXDOL�QXRYL�DWWDFFKL��3DUDOOHOD�
PHQWH��FRPH�LOOXVWUDWR�LQ�XQ�
GRFXPHQWR�IDWWR�JLUDUH�WUD�OH�
���FDSLWDOL�QHL�JLRUQL�VFRUVL��
O
8H�VWD�SUHSDUDQGR�OD�VXD�VWUD�
WHJLD � SHU � OD � ULFRVWUX]LRQH �
XFUDLQD��SUHYHGHQGR�OD�PREL�
OLWD]LRQH�GL�����PLOLDUGL�GL�
GROODUL�WUD�FDSLWDOL�SULYDWL�H�
SXEEOLFL��
&
q��LQILQH��O
DVSHWWR�GHOOD�UH�
VSRQVDELOLWj � JLXULGLFD � GL �
TXDQWR � IDWWR � GDOOD � 5XVVLD� �
&RQVLJOLR�G
(XURSD�H�8H�KDQ�
QR�XIILFLDOPHQWH�DYYLDWR�O
LWHU�
SHU�O
LVWLWX]LRQH�GHO�7ULEXQDOH�
VSHFLDOH�SHU�L�FULPLQL�GL�DJ�
JUHVVLRQH � FRQWUR � O
8FUDLQD� �
©4XHVWR�DFFRUGR�UDSSUHVHQWD�
XQ�SDVVR�LPSRUWDQWH�YHUVR�OD�
JDUDQ]LD�GHOOD�JLXVWL]LD�H�GHO�
OD�UHVSRQVDELOLWj�SHU�LO�SRSROR�
XFUDLQR��VHQ]D�OH�TXDOL�QRQ�
SXz�HVVHUFL�XQD�SDFH�GXUDWX�
UDª��KD�VSLHJDWR�LO�VHJUHWDULR�
JHQHUDOH�GHO�&RQVLJOLR�G
(XUR�
SD��$ODLQ�%HUVHW��³

WH � SDUROH � GL � 'RQDOG �
7UXPS�VXL�VROGDWL�DO�
OHDWL � LQ�$IJKDQLVWDQ��
FKH�VL�VDUHEEHUR�WHQX�

WL�ORQWDQL�©GDOOD�SULPD�OLQHDª��
GHVWDQR�©VWXSRUHª�H�©QRQ�VRQR�
DFFHWWDELOLª��SHUFKp�O
DPLFL]LD�
WUD�3DHVL�DOOHDWL�ULFKLHGH�©UL�
VSHWWRª��$UULYDQR�LQ�VHUDWD�SD�
UROH�FKLDUH�GHOOD�SUHPLHU�*LRU�
JLD�0HORQL��GRSR�FKH�DQDORJKH�
SUHVH�GL�SRVL]LRQH�HUDQR�VWDWH�

DVVXQWH�GDO�PLQLVWUR�GHOOD�'LIH�
VD�*XLGR�&URVHWWR�H�GD�TXHOOR�
GHJOL�(VWHUL�$QWRQLR�7DMDQL�
6LQ�GDO�PDWWLQR�OH�RSSRVL]LR�
QL�DYHYDQR�VROOHFLWDWR�OD�SUHVL�
GHQWH�GHO�&RQVLJOLR���SURSULR�
OHL�H�QRQ�DOWUL���D�©GLIHQGHUH�O
R�
QRUH�GHL�QRVWUL�VROGDWLª��DQDOR�
JDPHQWH�D�TXDQWR�DYHYDQR�JLj�
IDWWR�LO�SUHPLHU�EULWDQQLFR�6WDU�
PHU�H�TXHOOR�SRODFFR�7XVN��H�LH�
UL�OD�SUHPLHU�GDQHVH�)UHGHULN�
VHQ��(�OH�SDUROH�IHUPH�GL�0HOR�
QL�QRQ�KDQQR�GHO�WXWWR�SODFDWR�

OH�FULWLFKH��SHU�LO�WURSSR�WHPSR�
DWWHVR�SULPD�GL�ULVSRQGHUH��0H�
ORQL�KD�ULFRUGDWR�FKH�©GRSR�JOL�
DWWDFFKL�WHUURULVWLFL�GHOO
���VHW�
WHPEUH�������OD�1DWR�KD�DWWLYD�
WR�O
$UWLFROR���SHU�OD�SULPD�H�
XQLFD�YROWD�QHOOD�VXD�VWRULD��XQ�
DWWR�GL�VROLGDULHWj�VWUDRUGLQD�
ULR�QHL �FRQIURQWL �GHJOL �6WDWL �
8QLWLª��D�FXL�©O
,WDOLD�ULVSRVH�LP�
PHGLDWDPHQWH�LQVLHPH�DJOL�DO�
OHDWLª��FRQ�PLJOLDLD�GL�XRPLQL�H�
LO�FRPDQGR�GHOO
2YHVW�GHO�3DH�
VH��,Q�TXHL����DQQL��KD�VRWWROL�

QHDWR�0HORQL��O
,WDOLD�©KD�VRVWH�
QXWR�XQ�FRVWR�FKH�QRQ�VL�SXz�
PHWWHUH�LQ�GXEELR�����VROGDWL�
LWDOLDQL�FDGXWL�H�ROWUH�����IHUL�
WLª��3HU�TXHVWR�PRWLYR��©QRQ�VR�
QR � DFFHWWDELOL � DIIHUPD]LRQL �
FKH�PLQLPL]]DQR�LO�FRQWULEXWR�
GHL�3DHVL�1DWRª��DQFKH�SHUFKp�
©,WDOLD�H�6WDWL�8QLWL�VRQR�OHJDWL�
GD�XQD�VROLGD�DPLFL]LDª�H�©O
D�
PLFL]LD�QHFHVVLWD�GL�ULVSHWWRª��
0D�TXHVWH�SDUROH��KD�FRPPHQ�
WDWR�O
H[�SUHPLHU�0DWWHR�5HQ]L��
©DUULYDQR�GRSR����RUHª��
,O�SULPR�DG�LQWHUYHQLUH�HUD�
VWDWR�PLQLVWUR�GHOOD�'LIHVD�*XL�
GR�&URVHWWR�VX�;��FRQ�©XQ�EHO�UL�
SDVVR�GL�VWRULDª��VSLHJDQGR�GL�
DYHU�DIILGDWR�OD�SURSULD�ULVSR�
VWD�©DG�DWWL�IRUPDOLª��©/D�FRVD�
EHOOD�GHL�IDWWL�q�FKH�QRQ�VL�SRV�
VRQR�FDQFHOODUH��(�VXOO
LPSH�
JQR�GHOO
,WDOLD�QRQ�YRJOLDPR�DF�
FHWWDUH�DQDOLVL�VEDJOLDWHª��³
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©/
(XURSD�q�LQ�GHFOLQR�H�GH�
YH�IDUH�GL�SL�ª��OD�QXRYD�
VWUDWHJLD�GL�GLIHVD�GHO�3HQ�
WDJRQR��SXEEOLFDWD�YHQHU�
Gu�FRQ�PHVL�GL�ULWDUGR��OL�
TXLGD�LQ�VLQWHVL�FRVu�LO�9HF�
FKLR�&RQWLQHQWH��
0D�DOPHQR�QRQ�OR�FULWLFD�
SHVDQWHPHQWH�FRPH�DYHYD�
IDWWR�XQ�PHVH�ID�OD�VWUDWH�
JLD�GL�VLFXUH]]D�GHOOD�&DVD�
%LDQFD��,Q�RJQL�FDVR��O·(X�

URSD�GHYH�DFFUHVFHUH�L�VXRL�
VIRU]L � SHUFKp � XQD � GHOOH �
SULRULWj�GHO�'LSDUWLPHQWR�
GHOOD � JXHUUD � GHJOL � 6WDWL �
8QLWL��OD�WHU]D�LQ�RUGLQH�GL�
LPSRUWDQ]D��q�©DXPHQWDUH�
OD�FRQGLYLVLRQH�GHL�FRVWL �
GHOOD�GLIHVD�GD�SDUWH�GHJOL�
DOOHDWL� � LQFOXVL �&DQDGD�H�
0HVVLFR�QHOO
HPLVIHUR�RFFL�
GHQWDOH�H�JOL�HXURSHL�QHO�OR�
UR�FRQWLQHQWHª��
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/
,WDOLD � SRWUHEEH � SUHQGHUH �
SDUWH�DOOD�)RU]D�LQWHUQD]LRQD�
OH�GL�VWDELOL]]D]LRQH�SHU�*D]D�
FRPH � PHPEUR � IRQGDWRUH� �
8QD�ULFKLHVWD�DYDQ]DWD�GDJOL�
6WDWL�8QLWL�DO�JRYHUQR�LWDOLDQR�
FKH�VWDUHEEH�IDFHQGR�OH�SUR�
SULH�YDOXWD]LRQL��/
LPSHJQR���
VHFRQGR�O
DJHQ]LD�%ORRPEHUJ�
��QRQ�ULJXDUGHUHEEH�O
LQYLR�GL�
WUXSSH�PD�XQ�ODYRUR�GL�DGGH�
VWUDPHQWR�GHOOH�IXWXUH�IRU]H�
GL�SROL]LD�GHOOD�]RQD��8Q�SUR�
JHWWR��VSLHJD�FRQIHUPDQGR�LO�
PLQLVWUR�GHJOL�(VWHUL�$QWRQLR�
7DMDQL��SHU�LO�TXDOH�LO�QRVWUR�
3DHVH�VL�VDUHEEH�JLj�LQ�SDVVD�
WR�GHWWR�GLVSRQLELOH� �©Ë�GD�
WHPSR�FKH�VWLDPR�SDUODQGR�
GL�XQD�SDUWHFLSD]LRQH�LWDOLD�
QD�VRSUDWWXWWR�SHU�TXDQWR�UL�
JXDUGD�OD�IRUPD]LRQH�GHOOD�IX�
WXUD�SROL]LD�GL�*D]D��6LDPR�
SURQWL�D�LQYLDUH�L�FDUDELQLHUL��
O
DGGHVWUDPHQWR�SRWUHEEH�DY�
YHQLUH�LQ�*LRUGDQLD�H�VLDPR�
SURQWL�D�LQYLDUH�DOWUL�FDUDEL�
QLHUL�SHU�OD�IRUPD]LRQH�GHOOD�
SROL]LD�GHOOD�&LVJLRUGDQLDª��
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/·RPEUD�GHOO·,FH�DPHULFDQR�DU�
ULYD�ILQR�D�0LODQR�&RUWLQD�FRQ�
SRVVLELOH�SUHVHQ]D�LQ�,WDOLD�GL�
DJHQWL � GHOO·,PPLJUDWLRQ � DQG �
&XVWRPV�(QIRUFHPHQW��,FH��D�
VXSSRUWR�GHOOD�VLFXUH]]D�GHOOH�
2OLPSLDGL�LQYHUQDOL�GHO�������
,O�PLQLVWUR�GHOO·,QWHUQR�0DW�
WHR�3LDQWHGRVL�IUHQD�H�VPHQWL�
VFH��ULGLPHQVLRQDQGR�LO�FDVR�H�
ULYHQGLFDQGR�LO�UXROR�FHQWUDOH�
GHOOH�DXWRULWj�LWDOLDQH�QHO�FRRU�
GLQDPHQWR�GHOOD�VLFXUH]]D�GHL�
*LRFKL��0D��VHFRQGR�,O�)DWWR�
TXRWLGLDQR��O·,FH�VDUHEEH�LPSH�
JQDWD�LQ�,WDOLD�H�JLj�SUHVHQWH�
VWDELOPHQWH�QHOOD�VHGH�GL�5R�
PD� � D � VXSSRUWR � GHOOH � IRU]H �
GHOO
RUGLQH�ORFDOL�SHU�WXWWD�OD�
GXUDWD�GHOOH�2OLPSLDGL�H�3DUD�
OLPSLDGL � LQYHUQDOL � GL � 0LOD�
QR�&RUWLQD��©,FH�VXSSRUWHUj�LO�
VHUYL]LR�GL�VLFXUH]]D�GLSORPDWL�
FD�GHO�GLSDUWLPHQWR�GL�VWDWR�GH�
JOL�VWDWL�XQLWL�SHU�OD�GXUDWD�GHL�
*LRFKL�ROLPSLFL�H�3DUDOLPSLFL�
�����D�0LODQRª��KD�GLFKLDUDWR�
XQ�SRUWDYRFH�GHOO
,FH��'DO�9LPL�
QDOH�OD�ULVSRVWD�q�VWDWD�FRQFLVD�
H�FKLDUD��©3UHPHVVR�FKH�DO�PR�
PHQWR�QRQ�FL�ULVXOWD�LQ�TXHVWD�
IDVH��PD�DQFKH�VH�IRVVH��OH�GHOH�
JD]LRQL � VWUDQLHUH � DOO
LQWHUQR �
GHO�ORUR�RUGLQDPHQWR�VFHOJRQR�
ORUR�D�FKL�ULYROJHUVL�SHU�DVVLFX�
UDUH�OD�VLFXUH]]D�DOOH�GHOHJD]LR�
QL�VWHVVH��1RQ�YHGR�TXDOH�SUR�
EOHPD�FL�VLDª� �KD�GLFKLDUDWR�
3LDQWHGRVL��3UHFLVDQGR�SRL��©Ë�
GD�HVFOXGHUVL�FDWHJRULFDPHQWH�
FKH�RSHUDWRUL�DO�VHUYL]LR�GL�GH�
OHJD]LRQL�VWUDQLHUH���8VD�R�GL�DO�
WUL�3DHVL���SRVVDQR�VYROJHUH�DWWL�
YLWj�GL�SROL]LD�R�VLPLODUL�VXO�QR�
VWUR�WHUULWRULR��WDQWRPHQR�VH�UH�
ODWLYH�DO�FRQWUDVWR�GHOO
LPPL�
JUD]LRQHª��³
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 D�XQ�ODWR�OD�GLSORPD�
]LD�FKH��SXU�D�IDWLFD��
QHO�VHFRQGR�URXQG�
GL�FROORTXL�WULODWHUD�

OL � 8FUDLQD�5XVVLD�6WDWL �8QLWL �
DG�$EX�'KDEL�DSUH�TXDOFKH�VSL�
UDJOLR��ILQR�D�IDU�GLUH�DL�GLULJHQ�
WL�VWDWXQLWHQVL�FKH�XQ�LQFRQWUR�
WUD�9ODGLPLU�3XWLQ�H�9RORG\�
P\U�=HOHQVN\�©QRQ�q�FRVu�ORQWD�
QRª��'DOO
DOWUR��D�ROWUH��PLOD�
FKLORPHWUL �GL �GLVWDQ]D� �.LHY�
FKH�ILQLVFH�GL�QXRYR�VRWWR�LO�IXR�
FR�GL�0RVFD��LQ�XQD�VROD�QRWWH�
OH�IRU]H�GHOOR�]DU�KDQQR�ODQFLD�
WR�DOPHQR�����GURQL�H����PLVVL�
OL�VX�JUDQ�SDUWH�GHO�WHUULWRULR�
XFUDLQR��
A��ZOOZs�A�
6RQR�OH�GXH�IDFFH�GL�XQD�JXHUUD�
FKH�WUD�XQ�PHVH�FRPSLUj�TXDW�
WUR�DQQL��,�FROORTXL�GHO�SULPR�
WULODWHUDOH � GDOO
LQYDVLRQH � GHO �
���IHEEUDLR������©VRQR�VWDWL�
FRVWUXWWLYLª��KD�FRPPHQWDWR�LO�
SUHVLGHQWH � XFUDLQR � 9RORG\�
P\U�=HOHQVN\��VSLHJDQGR�FKH�
OH�SDUWL�KDQQR�FRQFRUGDWR�©GL�
FRRUGLQDUH�OH�XOWHULRUL�IDVL�FRQ�
L�OHDGHUª��SRWHQ]LDOPHQWH�JLj�
OD�SURVVLPD�VHWWLPDQD��
8QD�FRQIHUPD�DUULYDWD�DQ�
FKH�GD�DOWL�GLULJHQWL�VWDWXQLWHQ�
VL��FKH�KDQQR�SDUODWR�GL�XQ�SRV�

VLELOH�QXRYR�LQFRQWUR�QHOOD�FD�
SLWDOH � HPLUDWLQD � GRPHQLFD� �
8Q
DSHUWXUD�IDYRULWD�DQFKH�GDO�
OH�JDUDQ]LH�GL�VLFXUH]]D�©PROWR�
IRUWLª�FKH�O
DOOHDWR�D�VWHOOH�H�VWUL�
VFH�DYUHEEH�RIIHUWR�D�.LHY�SHU�
LO�GRSRJXHUUD��VHFRQGR�IRQWL�GL�
:DVKLQJWRQ��0D�PHQWUH�O
LQ�
YLDWR�8VD��6WHYH�:LWNRII��H�LO�JH�
QHUR�GL�7UXPS��-DUHG�.XVKQHU��

KDQQR�LQFRQWUDWR�9ODGLPLU�3X�
WLQ�D�0RVFD�LQ�XQ�FROORTXLR�GL�
TXDWWUR � RUH � GHILQLWR � ©PROWR �
SURGXWWLYRª�GDOOD�SDUWH�DPHUL�
FDQD��VXOOR�VIRQGR�UHVWD�OD�TXH�
VWLRQH�WHUULWRULDOH��LO�QRGR�SL��
GLIILFLOH�GD�VFLRJOLHUH�
©,O�ULWLUR�GHOOH�IRU]H�XFUDLQH�
GDO�'RQEDVV�ULPDQH�XQD�SULRUL�
Wj �SHU �0RVFDª� � VRWWROLQHDQR �

IRQWL�UXVVH�YLFLQH�DL�QHJR]LDWL��
©H�VRQR�DOOR�VWXGLR�GLYHUVL�SDUD�
PHWUL�GL�VLFXUH]]Dª��
w�O���TqZ�
6XO�WHUUHQR��LQWDQWR��FRQWLQXD�
QR�D�HVVHUFL�YLWWLPH�FLYLOL� �, �
ERPEDUGDPHQWL�KDQQR�FDXVD�
WR�DOPHQR�XQ�PRUWR�H����IHULWL�
WUD�.LHY�H�.KDUNLY��VHFRQGR�OH�
DXWRULWj�ORFDOL��,O�VLQGDFR�GHOOD�
FDSLWDOH�9LWDOL�.OLWVFKNR�KD�VH�
JQDODWR�GDQQL�LQ�FLQTXH�TXDU�
WLHUL�H�KD�SDUODWR�GL�������HGLIL�
FL�VHQ]D�ULVFDOGDPHQWR�H�GL�LQ�
WHUUX]LRQL�GL�DFTXD��QRQRVWDQ�
WH�OH�WHPSHUDWXUH�LQIHULRUL�DL�
����JUDGL��3HU�WXWWD�OD�PDWWLQD�
WD��LHUL��q�PDQFDWD�DQFKH�O
HOHW�
WULFLWj � LQ ���PLOD �DELWD]LRQL� �
SRL�ULSULVWLQDWD�QHO�SRPHULJ�
JLR��3DU]LDOH�DQFKH�LO�ULWRUQR�
GHOOD�IRUQLWXUD�LGULFD�QHOOD�]R�
QD�GHOOD�ULYD�VLQLVWUD�GHO�'QL�
SUR��PHQWUH�L�SLDQL�DOWL�GHL�SD�
OD]]L�UHVWDQR�DQFRUD�VHQ]
DF�
TXD��8QD�VRUWH�VLPLOH�q�WRFFDWD�
DQFKH�D�&HUQLKLY��QHO�QRUG�GHO�
3DHVH��GRYH�ROWUH����PLOD�SHU�
VRQH�VRQR�ULPDVWH�DO�EXLR�H�OH�
LQIUDVWUXWWXUH�VRQR�SDVVDWH�D�
IRQWL�GL�HPHUJHQ]D��,O�©FLQL�
VPRª�GL�3XWLQ��OR�KD�GHILQLWR�LO�
PLQLVWUR�GHJOL�(VWHUL�XFUDLQR�
$QGULL�6\ELKD��LO�UXPRUH�GHOOH�
DUPL�QRQ�VL�IHUPD�QHPPHQR�
GXUDQWH�L�FROORTXL��³�

]RQWD� OD�UDEELD�D�
0LQQHDSROLV� � GR�
YH�DJHQWL�IHGHUDOL�
KDQQR � XFFLVR �

XQ
DOWUD�SHUVRQD�LQ�XQD�VSDUD�
WRULD�GXUDQWH�XQD�UHWDWD�QHOOD�
VWUHWWD � YROXWD � GD � 'RQDOG �
7UXPS�FRQWUR�L�PLJUDQWL�LUUH�
JRODUL��
6L�WUDWWD�GL�XQ�UHVLGHQWH�ELDQ�
FR�GL����DQQL��FLWWDGLQR�DPHUL�
FDQR��FRQ�UHJRODUH�SRUWR�G
DU�
PL��Ë�PRUWR�FROSLWR�DO�SHWWR��D�
EUXFLDSHOR��Ë�OD�VHFRQGD�YLWWL�
PD�QHOOD�FLWWj�GHO�0LQQHVRWD��
GRSR� OD�PDQLIHVWDQWH�5HQHH�
*RRG��PHQWUH�QHL�JLRUQL�VFRUVL�
XQ�DOWUR�FLWWDGLQR�HUD�ULPDVWR�
IHULWR�GD�FROSL�G
DUPD�GD�IXRFR�
GHL�IHGHUDOL��WHU]R�HSLVRGLR�LQ�
XQ�PHVH��$G�DFFUHVFHUH�LO�ULVHQ�

WLPHQWR�GHOOD�SRSROD]LRQH�OR�
FDOH��FKH�YHQHUGu�KD�PDUFLDWR�
LQ�FLWWj�GRSR�OD�SURFODPD]LRQH�
GL�XQR�VFLRSHUR�JHQHUDOH��DQ�
FKH�JOL�DUUHVWL�GL�EDPELQL�ILJOL�
GL�LPPLJUDWL��O
XOWLPR�q�TXHOOR�
GL�XQD�ELPED�GL�GXH�DQQL��
O��#AU�TA��
/D�GLQDPLFD�GHOO
XOWLPD�WUDJH�
GLD�QRQ�q�DQFRUD�GHO�WXWWR�FKLD�
ULWD��PD�VXL�VRFLDO�JLUDQR�JLj�DO�
FXQH�LPPDJLQL��8Q�YLGHR�FKH�q�
VWDWR�WUDVPHVVR�DQFKH�GDOOH�WY�
8VD�PRVWUD�SHUVRQH�FRQ�PD�
VFKHUH�H�JLXEERWWL�WDWWLFL�FKH�
ORWWDQR�FRQ�XQ�XRPR�VX�XQD�
VWUDGD�FRSHUWD�GL�QHYH�SULPD�
FKH�VL�VHQWDQR�GHJOL�VSDUL��1HO�
OD�FOLS��O
XRPR�FDGH�D�WHUUD�H�VL�
VHQWRQR�DOWUL�FROSL�GL�DUPD�GD�

IXRFR��DOPHQR�FLQTXH��,O�GLSDU�
WLPHQWR�SHU�OD�VLFXUH]]D�LQWHU�
QD�VL�q�SUHFLSLWDWR�D�GDUH�OD�VXD�
YHUVLRQH��HYRFDQGR�OD�OLQHD�GHO�
OD�OHJLWWLPD�GLIHVD��FRPH�QHO�FD�
VR�GL�*RRG�
©0HQWUH�JOL�DJHQWL�GHOOH�IRU�
]H�GHOO
RUGLQH�GHO�GLSDUWLPHQ�
WR�VWDYDQR�FRQGXFHQGR�XQ
RSH�
UD]LRQH�PLUDWD�D�0LQQHDSROLV�
FRQWUR�XQD�SHUVRQD�FKH��VHFRQ�
GR�ORUR��VL�WURYDYD�QHO�3DHVH�LO�
OHJDOPHQWH�H�FKH�HUD�ULFHUFDWD�
SHU�DJJUHVVLRQH�YLROHQWD��XQ�LQ�
GLYLGXR�VL �q �DYYLFLQDWR�DJOL �
DJHQWL�GHOOD�8V�%RUGHU�3DWURO�
FRQ�XQD�SLVWROD�VHPLDXWRPDWL�
FD���PPª��KD�VSLHJDWR�OD�SRUWD�
YRFH�7ULFLD�0F/DXJKOLQ��DQ�
FKH�VH�QHOOH�LPPDJLQL�O
DUPD�
QRQ�VL�YHGH��©*OL�DJHQWL�KDQQR�

WHQWDWR�GL�GLVDUPDUH�LO�VRVSHW�
WR�DUPDWR�FKH�SHUz�KD�RSSRVWR�
UHVLVWHQ]D�YLROHQWD��7HPHQGR�
SHU�OD�SURSULD�YLWD�H�SHU�OD�VLFX�
UH]]D�GHL�FROOHJKL��XQ�DJHQWH�
KD�VSDUDWR�FROSL�GLIHQVLYLª��KD�
DJJLXQWR��ULIHUHQGR�FKH�O
XR�
PR�DYHYD�DQFKH�©GXH�FDULFDWR�
UL�H�QHVVXQ�GRFXPHQWR�G
LGHQWL�
Wjª�
7UXPS�KD�DYYDORUDWR�OD�YHU�
VLRQH�XIILFLDOH�SXEEOLFDQGR�VX�
7UXWK�OD�IRWR�GHOOD�SUHVXQWD�DU�
PD�GHOOD�YLWWLPD�H�DFFXVDQGR�LO�
VLQGDFR�GHOOD�FLWWj�H�LO�JRYHUQD�
WRUH�GHO�0LQQHVRWD�GL�QRQ�FROOD�
ERUDUH�FRQ�O
,FH�H�DGGLULWWXUD�GL�
©LQFLWDUH�DOO
LQVXUUH]LRQH�FRQ�
OD�ORUR�UHWRULFD�SRPSRVD��SHUL�
FRORVD�H�DUURJDQWHª�
,O�FDSR�GHOOD�SROL]LD�ORFDOH��

%ULDQ�2·+DUD��KD�FRQIHUPDWR�
FKH�QRQ�FL�VRQR�DQFRUD�L�GHWWD�
JOL�GHOOD�VSDUDWRULD�PD�KD�OD�
VFLDWR�LQWHQGHUH�FKH�FL�VDUHEEH�
UR�SL��DJHQWL�FRLQYROWL��4XLQGL�
KD�LQYLWDWR�OD�SRSROD]LRQH�DOOD�
FDOPD�HYLWDQGR�O
DUHD�LQWHUHV�
VDWD�GDOOD�WUDJHGLD��0D��VXELWR�
GRSR�JOL�VSDUL��XQD�IROOD�VL�q�UD�
GXQDWD�SURSULR�Ou�JULGDQGR�GL�
WXWWR � DL � IHGHUDOL� � ©&RGDUGLª� �
©SURWHJJHWH�JOL�DVVDVVLQLª��©YHU�
JRJQDª��©,FH�RXWª��3HU�FRQWHQH�
UH�L�PDQLIHVWDQWL�VRQR�VWDWL�XVD�
WL�DOFXQL�ODFULPRJHQL�PD�OD�SUR�
WHVWD�ULVFKLD�GL�LQJLJDQWLUVL��(�
QRQ�VROR�D�0LQQHDSROLV��PD�DQ�
FKH�LQ�DOWUH�FLWWj��FRPH�1HZ�
<RUN��GRYH�YHQHUGu�XQ�FRUWHR�
KD�LQYDVR�0DQKDWWDQ�
( �PHQWUH � HVSORGH � QXRYD�

PHQWH�LO�FRQIOLWWR�VX�FKL�FRQ�
GXUUj�OH�LQGDJLQL��OH�DXWRULWj�OR�
FDOL�DO]DQR�OD�YRFH�H�FKLHGRQR�
FKH�O
,FH�VH�QH�YDGD��©+R�DSSH�
QD�SDUODWR�FRQ�OD�&DVD�%LDQFD�
GRSR�XQ
DOWUD�RUULELOH�VSDUDWR�
ULD�GD�SDUWH�GL�DJHQWL�IHGHUDOL�
TXHVWD�PDWWLQDª��KD�VFULWWR�LO�
JRYHUQDWRUH�7LP�:DO]�VX�;��
©4XHVWR�q�QDXVHDQWH��,O�SUHVL�
GHQWH�GHYH�SRUUH�ILQH�D�TXHVWD�
RSHUD]LRQH��5LWLUL�OH�PLJOLDLD�
GL�DJHQWL�YLROHQWL�H�QRQ�DGGH�
VWUDWL�GDO�0LQQHVRWD��2UDª��KD�
DJJLXQWR��7UD�OH�XOWLPH�EUXWDOL�
Wj�GHOO
,FH�D�0LQQHDSROLV��O
DUUH�
VWR�GL�XQD�EDPELQD�GL�GXH�DQQL�
H�GL�VXR�SDGUH��HQWUDPEL�WUD�
VSRUWDWL���QRQRVWDQWH�OD�GLIILGD�
GL�XQ�JLXGLFH���LQ�XQ�FHQWUR�GL�
GHWHQ]LRQH�7H[DV��³

�L�VDUj�XQD�IDVH�LQ�FXL�
DQFKH�O
(XURSD�GR�
YUj�VHGHUVL�DO�WDYROR�
GHL�QHJR]LDWL� �1RQ�

VXELWR��PD�TXDQGR�VL�FRPLQFH�
Uj�D�HQWUDUH�QHO�YLYR�VX�GXH�
DVSHWWL�FKLDYH�GHO�SRVW�JXHUUD�
LQ�8FUDLQD��OH�JDUDQ]LH�GL�VLFX�
UH]]D�H�OD�ULFRVWUX]LRQH��
Ë�FRQ�TXHVWD�FRQYLQ]LRQH�
FKH��D�%UX[HOOHV��VL�VWD�JXDU�
GDQGR�DL�FROORTXL�©FRVWUXWWL�
YLª�GL�$EX�'KDEL��L�SULPL�FRQ�
6WDWL�8QLWL��8FUDLQD�H�5XVVLD�
VHGXWL � QHOOD � VWHVVD � VWDQ]D� �
/
8H�QRQ�SXz�FKH�DFFRJOLHUH�
FRQ�IDYRUH�JOL�HYHQWXDOL�SUR�
JUHVVL�SHU�OD�ILQH�GHO�FRQIOLWWR��
&RQ�XQ
DSSHQGLFH��TXHO�FRQ�
IOLWWR�ULJXDUGD�O
LQWHUR�FRQWL�
QHQWH��
$�XQ�FHUWR�SXQWR��LQVRP�

PD��O
(XURSD�GRYUj�HQWUDUH�LQ�
FDPSR��(�GRYUj�VFLRJOLHUH�XQ�
QRGR�LPSRUWDQWH��VHGHUVL�DO�WD�
YROR�FRQ�0RVFD��6X�TXHVWR��
O
8H�q�GLYLVD��FRQ�)UDQFLD�H�,WD�
OLD�FKH��QHOOH�VHWWLPDQH�VFRU�
VH��KDQQR�WXWWDYLD�DQWLFLSDWR�

FRPH��SULPD�R�SRL��LO�WHPD�GR�
YUj�HVVHUH�DIIURQWDWR�
/H�SDUROH�GXULVVLPH�GL�9ROR�
G\P\U�=HOHQVN\�GD�'DYRV�QHL�
FRQIURQWL�GHOO
8H�QRQ�QH�KDQ�
QR�FDPELDWR�OD�VWUDWHJLD�QHO�
EUHYH � WHUPLQH� � 6RVWHJQR � D �

.LHY�H�DXPHQWR�GHOOD�SUHVVLR�
QH�VX�0RVFD�VRQR�OH�GXH�GLUHW�
WLYH � VXOOH �TXDOL � O
8QLRQH � VL �
PXRYHUj�QHOOH�SURVVLPH�VHWWL�
PDQH��*LRYHGu��DO�&RQVLJOLR�
$IIDUL�(VWHUL��VL�FRPLQFHUj�D�
SDUODUH �GHO �YHQWHVLPR�SDF�

FKHWWR�GL�VDQ]LRQL�QHL�FRQIURQ�
WL�GHOOD�5XVVLD��/
RELHWWLYR�q�
FROSLUH�DQFRUD�XQD�YROWD�OH�
FDVVH�GHO�&UHPOLQR��DOODUJDQ�
GR�OD�OLVWD�GHOOH�LPEDUFD]LRQL�
GHOOD�IORWWD�RPEUD�GD�FROSLUH��
/R�VFKHPD��FRPH�JLj�q�DFFDGX�
WR�LQ�SDVVDWR��SUHYHGH�FKH�LO�
YLD�OLEHUD�DO�QXRYR�SDFFKHWWR�
DUULYL�LO����IHEEUDLR��TXDQGR�L�
PLQLVWUL�GHJOL�(VWHUL�GHL����WRU�
QHUDQQR�D�ULXQLUVL�D�%UX[HO�
OHV��5HVWD�LO�VROLWR�QRGR�GD�VX�
SHUDUH��L�YHWL�GL�8QJKHULD��6OR�
YDFFKLD�H�IRUVH�DQFKH�5HSXE�
EOLFD�&HFD��6X�TXHVWR�SXQWR��
WXWWDYLD��XQD�VSRQGD�SRWUHE�
EH�YHQLUH�SURSULR�GD�'RQDOG�
7UXPS��FKH�GD�WHPSR�FKLHGH�
PDJJLRUH�LQFLVLYLWj�DQFKH�QHO�
VDQ]LRQDUH�0RVFD��Ë�VXOO
HYHQ�
WXDOH � GRSRJXHUUD� � WXWWDYLD� �
FKH�D�3DOD]]R�%HUOD\PRQW�VL�
VWDQQR�JLj�LQWHUURJDQGR��/
(X�
URSD�VL�VWD�DWWUH]]DQGR�D�PHW�
WHUH�LQ�FDPSR�OH�JDUDQ]LH�GL�VL�
FXUH]]D�SHU�.LHY�FRQ�LO�PLQL�
PR�DLXWR�DPHULFDQR��3DULJL��
/RQGUD�H�%HUOLQR�GRYUHEEHUR�

JXLGDUH�OD�VWUDWHJLD�PLOLWDUH�
SHU�WXWHODUH�O
8FUDLQD�GD�HYHQ�
WXDOL�QXRYL�DWWDFFKL��3DUDOOHOD�
PHQWH��FRPH�LOOXVWUDWR�LQ�XQ�
GRFXPHQWR�IDWWR�JLUDUH�WUD�OH�
���FDSLWDOL�QHL�JLRUQL�VFRUVL��
O
8H�VWD�SUHSDUDQGR�OD�VXD�VWUD�
WHJLD � SHU � OD � ULFRVWUX]LRQH �
XFUDLQD��SUHYHGHQGR�OD�PREL�
OLWD]LRQH�GL�����PLOLDUGL�GL�
GROODUL�WUD�FDSLWDOL�SULYDWL�H�
SXEEOLFL��
&
q��LQILQH��O
DVSHWWR�GHOOD�UH�
VSRQVDELOLWj � JLXULGLFD � GL �
TXDQWR � IDWWR � GDOOD � 5XVVLD� �
&RQVLJOLR�G
(XURSD�H�8H�KDQ�
QR�XIILFLDOPHQWH�DYYLDWR�O
LWHU�
SHU�O
LVWLWX]LRQH�GHO�7ULEXQDOH�
VSHFLDOH�SHU�L�FULPLQL�GL�DJ�
JUHVVLRQH � FRQWUR � O
8FUDLQD� �
©4XHVWR�DFFRUGR�UDSSUHVHQWD�
XQ�SDVVR�LPSRUWDQWH�YHUVR�OD�
JDUDQ]LD�GHOOD�JLXVWL]LD�H�GHO�
OD�UHVSRQVDELOLWj�SHU�LO�SRSROR�
XFUDLQR��VHQ]D�OH�TXDOL�QRQ�
SXz�HVVHUFL�XQD�SDFH�GXUDWX�
UDª��KD�VSLHJDWR�LO�VHJUHWDULR�
JHQHUDOH�GHO�&RQVLJOLR�G
(XUR�
SD��$ODLQ�%HUVHW��³

WH � SDUROH � GL � 'RQDOG �
7UXPS�VXL�VROGDWL�DO�
OHDWL � LQ�$IJKDQLVWDQ��
FKH�VL�VDUHEEHUR�WHQX�

WL�ORQWDQL�©GDOOD�SULPD�OLQHDª��
GHVWDQR�©VWXSRUHª�H�©QRQ�VRQR�
DFFHWWDELOLª��SHUFKp�O
DPLFL]LD�
WUD�3DHVL�DOOHDWL�ULFKLHGH�©UL�
VSHWWRª��$UULYDQR�LQ�VHUDWD�SD�
UROH�FKLDUH�GHOOD�SUHPLHU�*LRU�
JLD�0HORQL��GRSR�FKH�DQDORJKH�
SUHVH�GL�SRVL]LRQH�HUDQR�VWDWH�

DVVXQWH�GDO�PLQLVWUR�GHOOD�'LIH�
VD�*XLGR�&URVHWWR�H�GD�TXHOOR�
GHJOL�(VWHUL�$QWRQLR�7DMDQL�
6LQ�GDO�PDWWLQR�OH�RSSRVL]LR�
QL�DYHYDQR�VROOHFLWDWR�OD�SUHVL�
GHQWH�GHO�&RQVLJOLR���SURSULR�
OHL�H�QRQ�DOWUL���D�©GLIHQGHUH�O
R�
QRUH�GHL�QRVWUL�VROGDWLª��DQDOR�
JDPHQWH�D�TXDQWR�DYHYDQR�JLj�
IDWWR�LO�SUHPLHU�EULWDQQLFR�6WDU�
PHU�H�TXHOOR�SRODFFR�7XVN��H�LH�
UL�OD�SUHPLHU�GDQHVH�)UHGHULN�
VHQ��(�OH�SDUROH�IHUPH�GL�0HOR�
QL�QRQ�KDQQR�GHO�WXWWR�SODFDWR�

OH�FULWLFKH��SHU�LO�WURSSR�WHPSR�
DWWHVR�SULPD�GL�ULVSRQGHUH��0H�
ORQL�KD�ULFRUGDWR�FKH�©GRSR�JOL�
DWWDFFKL�WHUURULVWLFL�GHOO
���VHW�
WHPEUH�������OD�1DWR�KD�DWWLYD�
WR�O
$UWLFROR���SHU�OD�SULPD�H�
XQLFD�YROWD�QHOOD�VXD�VWRULD��XQ�
DWWR�GL�VROLGDULHWj�VWUDRUGLQD�
ULR�QHL �FRQIURQWL �GHJOL �6WDWL �
8QLWLª��D�FXL�©O
,WDOLD�ULVSRVH�LP�
PHGLDWDPHQWH�LQVLHPH�DJOL�DO�
OHDWLª��FRQ�PLJOLDLD�GL�XRPLQL�H�
LO�FRPDQGR�GHOO
2YHVW�GHO�3DH�
VH��,Q�TXHL����DQQL��KD�VRWWROL�

QHDWR�0HORQL��O
,WDOLD�©KD�VRVWH�
QXWR�XQ�FRVWR�FKH�QRQ�VL�SXz�
PHWWHUH�LQ�GXEELR�����VROGDWL�
LWDOLDQL�FDGXWL�H�ROWUH�����IHUL�
WLª��3HU�TXHVWR�PRWLYR��©QRQ�VR�
QR � DFFHWWDELOL � DIIHUPD]LRQL �
FKH�PLQLPL]]DQR�LO�FRQWULEXWR�
GHL�3DHVL�1DWRª��DQFKH�SHUFKp�
©,WDOLD�H�6WDWL�8QLWL�VRQR�OHJDWL�
GD�XQD�VROLGD�DPLFL]LDª�H�©O
D�
PLFL]LD�QHFHVVLWD�GL�ULVSHWWRª��
0D�TXHVWH�SDUROH��KD�FRPPHQ�
WDWR�O
H[�SUHPLHU�0DWWHR�5HQ]L��
©DUULYDQR�GRSR����RUHª��
,O�SULPR�DG�LQWHUYHQLUH�HUD�
VWDWR�PLQLVWUR�GHOOD�'LIHVD�*XL�
GR�&URVHWWR�VX�;��FRQ�©XQ�EHO�UL�
SDVVR�GL�VWRULDª��VSLHJDQGR�GL�
DYHU�DIILGDWR�OD�SURSULD�ULVSR�
VWD�©DG�DWWL�IRUPDOLª��©/D�FRVD�
EHOOD�GHL�IDWWL�q�FKH�QRQ�VL�SRV�
VRQR�FDQFHOODUH��(�VXOO
LPSH�
JQR�GHOO
,WDOLD�QRQ�YRJOLDPR�DF�
FHWWDUH�DQDOLVL�VEDJOLDWHª��³

EĘΨ ăĿ¾łŎăĞáğŎĦ
ĿáłΨĘ¾Ψņă×œłáŶŶ¾
Ŀ¾łĘ¾ΨÝăΨĘá÷ăŎŎăĞ¾
Ýăöáņ¾

*VERGIWGS�&IXV �̂��631%

©/
(XURSD�q�LQ�GHFOLQR�H�GH�
YH�IDUH�GL�SL�ª��OD�QXRYD�
VWUDWHJLD�GL�GLIHVD�GHO�3HQ�
WDJRQR��SXEEOLFDWD�YHQHU�
Gu�FRQ�PHVL�GL�ULWDUGR��OL�
TXLGD�LQ�VLQWHVL�FRVu�LO�9HF�
FKLR�&RQWLQHQWH��
0D�DOPHQR�QRQ�OR�FULWLFD�
SHVDQWHPHQWH�FRPH�DYHYD�
IDWWR�XQ�PHVH�ID�OD�VWUDWH�
JLD�GL�VLFXUH]]D�GHOOD�&DVD�
%LDQFD��,Q�RJQL�FDVR��O·(X�

URSD�GHYH�DFFUHVFHUH�L�VXRL�
VIRU]L � SHUFKp � XQD � GHOOH �
SULRULWj�GHO�'LSDUWLPHQWR�
GHOOD � JXHUUD � GHJOL � 6WDWL �
8QLWL��OD�WHU]D�LQ�RUGLQH�GL�
LPSRUWDQ]D��q�©DXPHQWDUH�
OD�FRQGLYLVLRQH�GHL�FRVWL �
GHOOD�GLIHVD�GD�SDUWH�GHJOL�
DOOHDWL� � LQFOXVL �&DQDGD�H�
0HVVLFR�QHOO
HPLVIHUR�RFFL�
GHQWDOH�H�JOL�HXURSHL�QHO�OR�
UR�FRQWLQHQWHª��

0%�*6)''-%8%

W¾ΨğœĦŧ¾ΨņŎł¾Ŏá÷ă¾ΨÝáĘΨ}áğŎ¾÷ĦğĦ
ΊEĘΨ¥á××ÿăĦΨ×ĦğŎăğáğŎáΨîΨăğΨÝá×ĘăğĦ΋

/
,WDOLD � SRWUHEEH � SUHQGHUH �
SDUWH�DOOD�)RU]D�LQWHUQD]LRQD�
OH�GL�VWDELOL]]D]LRQH�SHU�*D]D�
FRPH � PHPEUR � IRQGDWRUH� �
8QD�ULFKLHVWD�DYDQ]DWD�GDJOL�
6WDWL�8QLWL�DO�JRYHUQR�LWDOLDQR�
FKH�VWDUHEEH�IDFHQGR�OH�SUR�
SULH�YDOXWD]LRQL��/
LPSHJQR���
VHFRQGR�O
DJHQ]LD�%ORRPEHUJ�
��QRQ�ULJXDUGHUHEEH�O
LQYLR�GL�
WUXSSH�PD�XQ�ODYRUR�GL�DGGH�
VWUDPHQWR�GHOOH�IXWXUH�IRU]H�
GL�SROL]LD�GHOOD�]RQD��8Q�SUR�
JHWWR��VSLHJD�FRQIHUPDQGR�LO�
PLQLVWUR�GHJOL�(VWHUL�$QWRQLR�
7DMDQL��SHU�LO�TXDOH�LO�QRVWUR�
3DHVH�VL�VDUHEEH�JLj�LQ�SDVVD�
WR�GHWWR�GLVSRQLELOH� �©Ë�GD�
WHPSR�FKH�VWLDPR�SDUODQGR�
GL�XQD�SDUWHFLSD]LRQH�LWDOLD�
QD�VRSUDWWXWWR�SHU�TXDQWR�UL�
JXDUGD�OD�IRUPD]LRQH�GHOOD�IX�
WXUD�SROL]LD�GL�*D]D��6LDPR�
SURQWL�D�LQYLDUH�L�FDUDELQLHUL��
O
DGGHVWUDPHQWR�SRWUHEEH�DY�
YHQLUH�LQ�*LRUGDQLD�H�VLDPR�
SURQWL�D�LQYLDUH�DOWUL�FDUDEL�
QLHUL�SHU�OD�IRUPD]LRQH�GHOOD�
SROL]LD�GHOOD�&LVJLRUGDQLDª��

786-7'-%�(-�+%>%

WΉEŎ¾Ęă¾Ψŧ¾ĘœŎ¾Ψ
ĘΉ¾ÝáņăĦğáΨ¾ĘĘ¾ΨöĦłŶ¾
ÝăΨņŎ¾ÖăĘăŶŶ¾ŶăĦğá

(EPPE�'SQQMWWMSRI�9I�JMPXVE
WSHHMWJE^MSRI�WYM�TEWWM�MR�EZERXM
JEXXM�RIKPM�)QMVEXM�QE�GVIWGI�
PƅIWMKIR^E�HM�HSZIV�IWWIVI�
GSMRZSPXE�WYP�HIWXMRS�YGVEMRS

WΉ$œłĦĿ¾ΨņăΨ¾œŎĦͺăğŧăŎ¾Ψ¾ĘΨņœĞĞăŎΨÝáăΨğá÷ĦŶă¾Ŏă
�łœŭáĘĘáņΨŧœĦĘΨÝăłáΨĘ¾Ψņœ¾ΨņœΨņă×œłáŶŶ¾ΨáΨłă×ĦņŎłœŶăĦğá
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8áÝáł¾ĘăΨ�ņ¾
¾Ψ�ĦłŎăğ¾͜
Ę¾Ψöłáğ¾Ŏ¾
ÝăΨ}ă¾ğŎáÝĦņăΨ

/·RPEUD�GHOO·,FH�DPHULFDQR�DU�
ULYD�ILQR�D�0LODQR�&RUWLQD�FRQ�
SRVVLELOH�SUHVHQ]D�LQ�,WDOLD�GL�
DJHQWL � GHOO·,PPLJUDWLRQ � DQG �
&XVWRPV�(QIRUFHPHQW��,FH��D�
VXSSRUWR�GHOOD�VLFXUH]]D�GHOOH�
2OLPSLDGL�LQYHUQDOL�GHO�������
,O�PLQLVWUR�GHOO·,QWHUQR�0DW�
WHR�3LDQWHGRVL�IUHQD�H�VPHQWL�
VFH��ULGLPHQVLRQDQGR�LO�FDVR�H�
ULYHQGLFDQGR�LO�UXROR�FHQWUDOH�
GHOOH�DXWRULWj�LWDOLDQH�QHO�FRRU�
GLQDPHQWR�GHOOD�VLFXUH]]D�GHL�
*LRFKL��0D��VHFRQGR�,O�)DWWR�
TXRWLGLDQR��O·,FH�VDUHEEH�LPSH�
JQDWD�LQ�,WDOLD�H�JLj�SUHVHQWH�
VWDELOPHQWH�QHOOD�VHGH�GL�5R�
PD� � D � VXSSRUWR � GHOOH � IRU]H �
GHOO
RUGLQH�ORFDOL�SHU�WXWWD�OD�
GXUDWD�GHOOH�2OLPSLDGL�H�3DUD�
OLPSLDGL � LQYHUQDOL � GL � 0LOD�
QR�&RUWLQD��©,FH�VXSSRUWHUj�LO�
VHUYL]LR�GL�VLFXUH]]D�GLSORPDWL�
FD�GHO�GLSDUWLPHQWR�GL�VWDWR�GH�
JOL�VWDWL�XQLWL�SHU�OD�GXUDWD�GHL�
*LRFKL�ROLPSLFL�H�3DUDOLPSLFL�
�����D�0LODQRª��KD�GLFKLDUDWR�
XQ�SRUWDYRFH�GHOO
,FH��'DO�9LPL�
QDOH�OD�ULVSRVWD�q�VWDWD�FRQFLVD�
H�FKLDUD��©3UHPHVVR�FKH�DO�PR�
PHQWR�QRQ�FL�ULVXOWD�LQ�TXHVWD�
IDVH��PD�DQFKH�VH�IRVVH��OH�GHOH�
JD]LRQL � VWUDQLHUH � DOO
LQWHUQR �
GHO�ORUR�RUGLQDPHQWR�VFHOJRQR�
ORUR�D�FKL�ULYROJHUVL�SHU�DVVLFX�
UDUH�OD�VLFXUH]]D�DOOH�GHOHJD]LR�
QL�VWHVVH��1RQ�YHGR�TXDOH�SUR�
EOHPD�FL�VLDª� �KD�GLFKLDUDWR�
3LDQWHGRVL��3UHFLVDQGR�SRL��©Ë�
GD�HVFOXGHUVL�FDWHJRULFDPHQWH�
FKH�RSHUDWRUL�DO�VHUYL]LR�GL�GH�
OHJD]LRQL�VWUDQLHUH���8VD�R�GL�DO�
WUL�3DHVL���SRVVDQR�VYROJHUH�DWWL�
YLWj�GL�SROL]LD�R�VLPLODUL�VXO�QR�
VWUR�WHUULWRULR��WDQWRPHQR�VH�UH�
ODWLYH�DO�FRQWUDVWR�GHOO
LPPL�
JUD]LRQHª��³

}ăĦ÷÷ă¾ΨÝăΨöœĦ×ĦΨņœΨTăáŧΨ
Ğ¾Ψ¾ĘΨŎ¾ŧĦĘĦΨÝăΨ�ÖœΨ ÿ¾Öă
ņăΨ×ĦğŎăğœ¾Ψ¾ΨŎł¾ŎŎ¾łá
1SWGE�RSR�VMWTEVQME�Pƅ9GVEMRE�HYVERXI�MP�ZIVXMGI��>IPIRWO]��m'SPPSUYM�GSWXVYXXMZM|
*MWWEXS�MRXERXS�YR�RYSZS�MRGSRXVS�ERGSVE�RIKPM�)QMVEXM�HSQIRMGE�TVSWWMQE

4SQTMIVM�MR�E^MSRI�RIPPE�RIZI�HM�/MIZ�HSTS�YR�EXXEGGS�EIVIS�VYWWS

�ö÷ÿ¾ğăņŎ¾ğ Ψ͜łáĿĘă×¾ΨÝăΨ]áĘĦğă
Ί8ł¾ņăΨÝăΨ�łœĞĿΨăğ¾××áŎŎ¾ÖăĘă΋
;EWLMRKXSR�EZIZE�VMHMQIRWMSREXS�MP�VYSPS�HIPPI�XVYTTI�MXEPMERI

O'��tAwA�AU}'tU�¢AZU�OA O'��tAwA�AU}'tU�¢AZU�OA

0I�QEGIVMI�HM�YRE�GEWE�HM�/LEVOMZ�HMWXVYXXE�HEM�FSQFEVHEQIRXM�VYWWM�� %27%�%*4

0E�TVIWMHIRXI�HIP�'SRWMKPMS��+MSVKME�1IPSRM�� %27%

7IPJMI�HM�>IPIRWO]�TSWXEXS�WY�<�HYVERXI�PE�WYE�ZMWMXE�RIP�(SRFEWW
W¾Ψ�¾ņ¾Ψ�ă¾ğ×¾ΨņĿĦņ¾
Ę¾ΨĘăğá¾ΨáΨ¾××œņ¾Ψ
ĘáΨ¾œŎĦłăŎÏΨÝăΨăğ×ăŎ¾łáΨ
¾ĘĘΉăğņœłłáŶăĦğá

9ĘăΨ¾÷áğŎăΨÝáĘĘΉE×áΨņĿ¾ł¾ğĦΨ¾ğ×Ħł¾
�××ăņĦΨœğΨœĦĞĦΨ¾Ψ]ăğğá¾ĿĦĘăņ
-R�GMXX �ɻQSRXE�PE�TVSXIWXE��0E�ZMXXMQE�̔ �YR�GMXXEHMRS�EQIVMGERS�HM����ERRM��(ITSVXEXE�FMQFE�HM���ERRM

%KIRXM�-GI�MR�E^MSRI�MR�WXVEHE
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30 gennaio 2026
9.00-13.00 | 14.30-16.30

Palazzo Ducale
Sala del Maggior Consiglio 

Piazza Matteotti, 9 - Genova

MNESYS: 
IL VIAGGIO NEL CERVELLO 

Trasformare la ricerca in nuove terapie

PER ISCRIZIONI

www.gallerygroup.it/calendario

SEGRETERIA ORGANIZZATIVA

Piazza Manin 2B R - 16122 Genova 
tel: 010 888871  |  e-mail: info@ggallery.it
sito: www.gallerygroup.it

MEDIA PARTNER

Le prime fasi 
fanno la differenza:

le malattie del neurosviluppo

Comunicazioni interrotte:
le alterazioni delle 

connessioni del cervello
Dentro il cervello, 
contro il tumore: 

dalla ricerca di base alla cura

Quando il cervello 
non guida più: 

Parkinson e disturbi 
del movimento

La battaglia invisibile:
i disturbi della menteLa mente che si spegne:

Alzheimer e demenze

Quando il corpo 
manda segnali: 

l’infi ammazione dei nervi

� (31)2-'% �� +)22%-3 ���� IL SECOLO XIX
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:ERREGGM�GSR�&MEWM�MR�YRE�JSXS�TSWXEXE�HEP�GSRWMKPMIVI�VIKMSREPI

)QERYIPI�6SWWM���+)23:%

�Ήq�LO�WHDP�́ ;�XOWL�PD � OHJLRµ � GL �
9HQWLPLJOLD��
TXHOOR � LQWLWROD�

WR�DOOD�5HJLQD�0DUJKHULWD�GL�
6DYRLD�QHOOD�YLFLQD�%RUGLJKH�
UD��4XHOOR�GL�6DQUHPR�q�QHO�
QRPH�GL�*LXVHSSH�*DULEDO�
GL� �PHQWUH �D � ,PSHULD �q � LO �
WHDP�´0LOLWH�LJQRWRµ��6RQR�
EHQ�TXDWWUR�L�JUXSSL�GHOO·DV�
VRFLD]LRQH�́ ,O�PRQGR�DO�FRQ�
WUDULRµ�FKH�IDQQR�ULIHULPHQ�
WR�D�5REHUWR�9DQQDFFL�QHOOD�
VROD�SURYLQFLD�GL�,PSHULD�
0HQWUH�QHO�UHVWR�GHOOD�/L�
JXULD�VH�QH�FRQWDQR�DOWUHWWDQ�
WL��SL��VSDUXWL��DG�$OEHQJD��D�
*HQRYD��´WHDP�%DOLOODµ��D�
5DSDOOR��´(OHRQRUD�'XVH�OD�
GLYLQDµ��H�6SH]LD��´&RQWH�GL�
&DYRXUµ�� �4XHVWL� � DOPHQR� �
VRQR�TXHOOL�FHQVLWL�VXO�VLWR�
GHOO·DVVRFLD]LRQH�GHO�JHQHUD�
OH��&KH�q�DOWUR�GDOOD�/HJD��KD�
XQ�VXR�VWDWXWR�DXWRQRPR��RU�
JDQL]]D�OH�SURSULH�LQL]LDWLYH��
KD�DOO·LQWHUQR�PLOLWDQWL�VWRUL�
FL�GHOOD�GHVWUD�OLJXUH��0D�DO�
PHQR�LQ�/LJXULD��VFDUVL�UDS�
SRUWL�FRQ�LO�&DUURFFLR�
$Q]L��LO�UHIHUHQWH�FKH�9DQ�
QDFFL�DYHYD�VFHOWR�SHU�OD�UH�
JLRQH��O·H[�FRQVLJOLHUH�FRPX�
QDOH�GL�*HQRYD�'DYLGH�5RV�
VL��KD�ODVFLDWR�LQ�DXWXQQR�LO�
0RQGR�DO�FRQWUDULR�SURSULR�
SHU�HYLWDUH�XQD�VLWXD]LRQH�GL�
FUHVFHQWH�DPELJXLWj��OXL�FUH�
VFLXWR�DOOD�VFXROD�GL�%UXQR�
5DYHUD��OR�VWRULFR�IRQGDWRUH�
H�DXWRQRPLVWD�OLJXUH�GHL�WHP�
SL�GL�8PEHUWR�%RVVL��©'LYHU�
VLWj�GL�YHGXWH�VX�RELHWWLYL�H�IL�
QDOLWjª��KD�VFULWWR�5RVVL�QHO�
SRVW�LQ�FXL�DQQXQFLDYD�LO�VXR�
DGGLR�DO�0RQGR�DO�FRQWUDULR��
(UD�LO����RWWREUH�H�ROWUH�D�5RV�
VL � VH �QH �DQGDURQR �GLYHUVL �
HVSRQHQWL�GL�SULPR�SLDQR�GHO�
1RUG�RYHVW��(�EHQ�SULPD�GHO�
OH�XVFLWH�GL�TXHVWL�JLRUQL�FKH�
KDQQR�IDWWR�SHQVDUH�DOOD�YR�
ORQWj�GHO�JHQHUDOH�GL�PROODUH�
OD�/HJD�H�PHWWHUVL�´LQ�SUR�

SULRµ�FRQ�XQD�OLQHD�SL��HXUR�
VFHWWLFD��FRQWUR�JOL�DLXWL�DOO·8�
FUDLQD�H�DQWL�PLJUDQWL�LQ�VWLOH�
$IG��
Ë�D�SRQHQWH��TXLQGL��FKH�
O·DVVRFLD]LRQH�GHO�JHQHUDOH�
ID�SL��SURVHOLWL��DQFKH�SHU�OD�
YLFLQDQ]D�FRQ� OD � IURQWLHUD �
IUDQFHVH��(�OR�KD�GLPRVWUDWR�
DQFKH�LO�VXFFHVVR�GHOOD�UHFHQ�
WH�VHUDWD�D�9HQWLPLJOLD�FRQ�
XQ�HYHQWR�VXOOD�VLFXUH]]D�LQ�
FXL�ROWUH�D�9DQQDFFL�F·HUDQR�
LO�VLQGDFR�OHJKLVWD�)ODYLR�'L�
0XUR�HG�HVSRQHQWL�IUDQFHVL�

GHO � 5DVVHPEOHPHQW � QDWLR�
QDO��,Q�SULPD�ILOD�F·HUDQR�LQ�
TXHOO·RFFDVLRQH�GLYHUVL�FRQ�
VLJOLHUL�FRPXQDOL�OHJKLVWL�GL�
9HQWLPLJOLD�H�6DQUHPR�H�DQ�
FKH�O·H[�VLQGDFR�GL�9DOOHFUR�
VLD�H�FRQVLJOLHUH�UHJLRQDOH�$U�
PDQGR�%LDVL��PD�QRQ�O·DVVHV�
VRUH � UHJLRQDOH � $OHVVDQGUR �
3LDQD�� �1HOOD �/HJD � OLJXUH� �
GDOOR � VFRUVR �DQQR�D �RJJL� �
9DQQDFFL�QRQ�KD�IDWWR�PROWL�
SURVHOLWL��JOL�XRPLQL�YLFLQL�D�
)UDQFHVFR�%UX]]RQH��FKH�VL�
GHILQu�©DJOL�DQWLSRGLª�ULVSHW�

WR�DO�JHQHUDOH�DOO·HSRFD�GHOOD�
FRUVD � GHOOH � HOH]LRQL � HXUR�
SHH��QRQ�OR�DPDQR��PHQWUH�LO�
OHDGHU�OLJXUH�(GRDUGR�5L[L�
QH�KD�VWLPD�FRPH�HXURSDUOD�
PHQWDUH��PD�q�XQ�IHGHOLVVL�
PR�GL�6DOYLQL�H�GL�FHUWR�QRQ�
OR�VHJXLUHEEH�LQ�XQD�HYHQWXD�
OH�VFLVVLRQH�FRPH�TXHOOD�YHQ�
WLODWD�LQ�TXHVWL�JLRUQL�GD�9DQ�
QDFFL�QHOOH�LQWHUYLVWH��
9D�GHWWR�SHUz�FKH�O·RSLQLR�
QH�SUHYDOHQWH��QHOOD�/HJD��q�
FKH�QRQ�FL�VLD�QHVVXQD�DYYHQ�
WXUD�VROLWDULD�LQ�YLVWD��SHU�LO�
JHQHUDOH�FKH�q�LO�YLFHVHJUHWD�
ULR�GHO�&DUURFFLR��©/·LQL]LDWL�
YD�GL�9HQWLPLJOLD�QRQ�HUD�GHO�
OD�/HJD��PD�GHO�VXR�PRYL�
PHQWRª��SUHFLVD�LO�FRQVLJOLH�
UH�%LDVL��©LQ�TXHOO·RFFDVLRQH�
VL�q�SDUODWR�GL�WHPL�FRQ�FRP�
SHWHQ]D��DQFKH�FRQ�L�IUDQFH�
VL��(�QHVVXQR�KD�SDUODWR�GL�
XVFLUH�GDOOD�/HJD��,R"�+R�XQ�
SDVVDWR�LQ�$Q�H�QHO�3GO��VRQR�
VWDWR�VLQGDFR�GD�LQGLSHQGHQ�
WH�PD�RUD�VRQR�XQ�FRQVLJOLH�
UH�GHOOD�/HJD��9DQQDFFL�GD�VR�
OR"�&RQ�OD�ULIRUPD�HOHWWRUDOH�
FKH�KD�LQ�PHQWH�OD�0HORQL�VD�
UHEEH�XQ�VXLFLGLR��OXL�q�XQD�
SHUVRQD�VHULD�H�KD�XQ�UXROR�
LPSRUWDQWH��&UHGR�FKH�LQ�XQ�
SDUWLWR�FL�VLD�SRVWR�DQFKH�SHU�
FKL�KD�XQ�SXQWR�GL�YLVWD�GLIIH�
UHQWH��5REHUWR�q�XQD�ULVRUVD�
SHU�OD�/HJD��SRL�VX�FRVD�IDUj�
OXL��YDOXWHUHPR�D�WHPSR�GH�
ELWRª��FRQFOXGH�LO�FRQVLJOLH�
UH�
$QFKH�GD�FKL�q�YLFLQR�D�5L�
[L��VL�WHQGH�D�PLQLPL]]DUH�OD�
SRVVLELOLWj�GL�XQD�IXRULXVFLWD�
GHL�YDQQDFFLDQL�H�OD�ORUR�SRU�
WDWD�UHDOH��VRSUDWWXWWR�LQ�/L�
JXULD��8Q�FRQWR�VRQR�OH�VSD�
UDWH�FKH�IDQQR�WLWROR�VXL�JLRU�
QDOL��VL�UDJLRQD�LQ�FDVD�/HJD��
DOWUR�q�OD�VWUDWHJLD�SROLWLFD��
9DQQDFFL � q � WXWW·DOWUR � FKH �
VSURYYHGXWR��(�LQ�TXHO�FDP�
SR�YDOH�TXDQWR�KD�GHWWR�6DO�
YLQL��©)XRUL�GDO�SDUWLWR�F·q�VR�
OR�LO�GHVHUWRª��DOPHQR�SHU�FKL�
JXDUGD�D�GHVWUD��³
� k�6-463(9>-32)�6-7)6:%8%
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WD�VYROWD�OLEHUDO�GHOOD�
/HJD�q�DQFRUD�ORQWD�
QD��PD�OD�PLFFLD�q�DF�
FHVD��$�LQQHVFDUOD��/X�

FD�=DLD��,O�JRYHUQDWRUH�YHQHWR�
GD�SRFR�LQ�SHQVLRQH�VIHU]D�LO�
SDUWLWR�VXL�GLULWWL�FLYLOL��(�OR�LQ�
FDO]D�VXO�WUDWWDPHQWR�GL�ILQH�
YLWD��©&L�YXROH�XQD�OHJJH�LQ�
TXHVWR�3DHVH�VXO�ILQH�YLWDª��/D�
TXHVWLRQH�JOL�VWD�D�FXRUH�GD�
WHPSR�PD�VWDYROWD�OH�VXH�SDUR�
OH�VXRQDQR�XOWLPDWLYH��6WDYRO�
WD�GL�GLYHUVR�F
q�LO�FRQWHVWR��LO�
'RJH�VL�FROOHJD�DOOD�UHXQLRQ�
GHO�SDUWLWR�LQ�$EUX]]R��
6L�FKLDPD�´,GHH�LQ�PRYL�
PHQWRµ��PHJOLR�GL�FRVu"�(�QHO�
SRPHULJJLR�SHU�OD�SULPD�YROWD�
q�DWWHVD�XQD�QHPLFD�VWRULFD�GL�
0DWWHR�6DOYLQL�FRP·q�)UDQFH�
VFD�3DVFDOH��LQ�XQ�GLEDWWLWR�
SURSULR�VXL�GLULWWL��&RVu��FRP�
SOLFH�DQFKH�O·DVVHQ]D�GL�5REHU�
WR�9DQQDFFL��=DLD�VL�SUHQGH�OD�
VFHQD�H�DPPRQLVFH��©'REELD�
PR�DYHUH�LO�FRUDJJLR�GL�EXWWD�
UH�LO�FXRUH�ROWUH�O·RVWDFRORª��
0HVVDJJLR�GLUHWWR�DL�VXRL�H�D�
WXWWD�OD�FRDOL]LRQH��SHUFKp�©FR�
PH�FHQWURGHVWUD�QRQ�GREELD�
PR�DYHUH�XQ�DSSURFFLR�LGHROR�
JLFR�H�ODVFLDUH�DJOL�DOWUL�TXHVWL�
WHPLª��7DQWR�©YLQFH�VHPSUH�OD�
GHVWUD�OLEHUDOH�QRQ�TXHOOD�OL�
EHUWLFLGDª�H�IRQGDPHQWDOLVWD�
,QVLVWH�VXO�FRQFHWWR��VWUDS�
SDQGR�PLQXWL�LQ�SL��D�&ODXGLR�
'XULJRQ��GRPLQXV�GHOO·HYHQ�
WR�H�Ou�QHOO·LQVROLWD�YHVWH�GL�LQ�
WHUYLVWDWRUH��8Q�DSSHOOR��TXHO�
OR�GL�=DLD��FKH�UDFFRJOLH��WUD�L�
VXRL��LO�FRPPHQWR�VWUDQLWR�GHO�
OD�YLFHVHJUHWDULD�6LOYLD�6DUGR�
QH��©/D�/HJD�QRQ�VL�q�PDL�RFFX�
SDWD�GL�WHPL�HWLFL�H�FUHGR�GHE�
ED�FRQWLQXDUH�FRVuª��DPPHW�
WH��H�WUD�JOL�DOOHDWL��OD�VSRQGD�
GL�$QWRQLR�7DMDQL��,O�OHDGHU�GL�
)RU]D�,WDOLD�ULFRUGD�FKH�©VXL�GL�
ULWWL�VLDPR�VHPSUH�VWDWL�LQ�SUL�
PD�ILODª�H�ULODQFLD�OD�EDWWDJOLD�
VXOOR�,XV�,WDOLDH��FKH�LQ�UHDOWj�
JOL�FDXVz�LQVXOWL�H�ILVFKL�GDL�

JLRYDQL�OHJKLVWL�D�3RQWLGD��
7DFH�VXO�SXQWR�6DOYLQL��DUUL�
YD�LQ�VHUDWD��DVFROWD�O
XOWLPR�
SDQHO�H�VL�OLPLWD�D�GLUH�FKH�VR�
QR�VWDWL�©ODYRUL�HFFHOOHQWLª��6D�
Uj�OXL�D�FKLXGHUH��SUHFHGXWR�
GD�0DWWHR�3LDQWHGRVL��'L�FHU�
WR�LO�SUHVVLQJ�VXL�GLULWWL�FLYLOL�
VFXRWH�XQ�SR·�OD�SODWHD�DQFRUD�
LQ�GHELWR�GL�FDIIq��LQ�PDWWLQD�
WD�H�LQ�XQD�VDOD�DO�SULPR�SLDQR�
GHO�UHVRUW�$TXD�PRQWLV�D�5LYL�
VRQGROL��FRQ�GRSSLD�SLVFLQD�H�
YLVWD�VXOOH�FLPH�GHOO·$SSHQQL�
QR��4XL�VL�DOWHUQDQR�DPPLQL�
VWUDWRUL��SDUODPHQWDUL��TXDO�
FKH�PLQLVWUR�H�JLRYDQL�PLOL�
WDQWL��)D�XQ�EOLW]�YHORFH�$QWR�
QLR�$QJHOXFFL��O·LPSUHQGLWR�
UH�GHSXWDWR�FKH�YD�YLD�LQ�)HU�
UDUL��1RQ�VL�ID�YHGHUH�)HGHULFR�
)UHQL� � SURWDJRQLVWD � GHOOR �
VFRQWUR�VXOOD�&RQVRE��
$FFROWD�GD�VHOILH�H�TXDOFKH�
DSSODXVR�O·H[�ILGDQ]DWD�GL�6LO�
YLR�%HUOXVFRQL��)UDQFHVFD�3D�
VFDOH�FRQGLYLGH�©LQ�SLHQRª�OH�
SDUROH�GL�=DLD��3RL�DPPHWWH��
©7HPHYR�ILVFKL�H�LQYHFH�KR�
WURYDWR�SL��OLEHUWj�QHOOD�/HJD�
FKH�LQ�DOWUL�SDUWLWL��VSHFLH�D�VL�
QLVWUDª�H�ULYHOD�FKH�VLJOHUj�OD�
SDFH�FRQ�XQ�PHVVDJJLR�GL�ULQ�
JUD]LDPHQWR�D�6DOYLQL��
'D�PDWWLQD�D�VHUD�VL�VXFFH�
GRQR����SDQHO�FKH�VSD]LDQR�
GDO�UHIHUHQGXP�VXOOD�JLXVWL�
]LD�DOO
LPPLJUD]LRQH���WHPD�VX�
FXL�VL�VFDOGD��FRPH�GD�FRSLR�
QH� � OD �FRSSLD �6LOYLD �6DUGR�
QH�6XVDQQD�&HFFDUGL���GDOO·H�
FRQRPLD�FRQ�LO�PLQLVWUR�*LRU�
JHWWL��DQFKH�OXL�LQ�FROOHJDPHQ�
WR��DOOD�PDODJLXVWL]LD�FRQ�/X�
FD�3DODPDUD��3DUROD�G·RUGLQH�
GHOO
HYHQWR��ULFRPSDWWDUVL�H�UL�
ODQFLDUVL��FRPH�SDUWLWR�QD]LR�
QDOH�VHQ]D�WUDGLUH�L�WHUULWRUL�H�
TXLQGL�LO�VXG��6X�TXHVWR�LQVL�
VWH�=DLD�FKH�YD�ROWUH��©4XDQGR�
ODQFLDL�O·LGHD�GHOOD�&VX�HUD�SHU�
YDORUL]]DUH�L�WHUULWRUL��PD�FD�
SLVFR�FKH�OD�/HJD�q�XQD�VROD�H�
DJJLXQJR�´LQGLYLVLELOHµª�H�Ou�
SDUWH�O·DSSODXVR��
(�FKH�LO�GHVWLQDWDULR�SRVVD�

HVVHUH�9DQQDFFL��H�JOL�DOWUL�OH�
JKLVWL�WHQWDWL�GDO�VHJXLUOR�LQ�
XQ�QXRYR�SDUWLWR�VSHVVR�SD�
YHQWDWR��QRQ�VHPEUD�SHUHJUL�
QR��&RVu�SXz�HVVHUH�OHWWD�DQ�
FKH�OD�SUHFLVD]LRQH�GHO�FDSR�
JUXSSR � 5LFFDUGR � 0ROLQDUL �
FKH�PHWWH�RUGLQH�VXOOD�JHUDU�
FKLD�LQWHUQD��©,Q�XQ�SDUWLWR�OH�
QLQLVWD�FRPH�OD�/HJD�OD�OLQHD�
OD�GHWWD�LO�VHJUHWDULR�IHGHUDOH��
$�PH�VSHWWD�DSSOLFDUODª��³ 0ƅMRXIVZIRXS�MR�ZMHIS�GSPPIKEQIRXS�HM�0YGE�>EME�EPPƅIZIRXS�HIPPE�0IKE�HM�6MZMWSRHSPM�MR�%FVY^^S

6DOD�JUHPLWD�H�VYHQWROLR�GL�EDQ�
GLHUH�SHU�ODQFLDUH�OD�́ FURFLDWDµ�
GL�)RU]D�,WDOLD�VXO�UHIHUHQGXP��
$�5RPD�YD�LQ�VFHQD�O·HYHQWR�D]�
]XUUR�LQ�ULFRUGR�GHOOD�GLVFHVD�
LQ�FDPSR�GHO�&DYDOLHUH�H�VXOOD�
JLXVWL]LD�L�PLOLWDQWL�VL�DFFHQGR�
QR��/D�SODWHD�DFFRJOLH�LO�VHJUH�
WDULR�$QWRQLR�7DMDQL�FRQ�XQD�
VWDQGLQJ�RYDWLRQ�H�OXL�VXRQD�OD�
FDULFD��©2WWHQHUH�TXHVWD�VWUDRU�
GLQDULD�ULIRUPD�VDUj�LO�PLJOLRU�
UHJDOR�D�6LOYLR�%HUOXVFRQL��YR�
WDWH�Vu�SHU�RQRUDUH�OD�VXD�PH�
PRULD�H�FRPSOHWDUH�OD�VXD�ULYR�

OX]LRQHª��,O�YLFHSUHPLHU�SRUWD�
VXO�SDOFR�O·RUJRJOLR�D]]XUUR��LQ�
VLHPH�DOOH�ILJXUH�SL��LQ�YLVWD�
GHO�SDUWLWR�QHOOD�EDWWDJOLD�UHIH�
UHQGDULD��/DUJR�VSD]LR�DOOH�VWR�
ULH�GL�HUURUL�JLXGL]LDUL��PHQWUH�
QRQ � PDQFDQR � JOL � DWWDFFKL �
DOO·$QP�H�DL�FRPLWDWL�GHO�QR��7D�
MDQL��©1RL�VLDPR�LO�SDUWLWR�GHL�
PDJLVWUDWL��&RQ�TXHVWD�ULIRU�
PD�SXQWLDPR�D�VDOYDJXDUGDUH�
OD�VDFUDOLWj�GHOOD�WRJD��&UHGLD�
PR�LQ�TXHVWD�VDFUDOLWj�H�YRJOLD�
PR�WRJOLHUOD�GDO�IDQJR�GRYH�
O·KDQQR�EXWWDWD�DOFXQLª�
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3DUODUH�GL�IUXVWUD]LRQH�q�SR�
FR�SHU�OH�IDPLJOLH�GHL�UDJD]�
]L�PRUWL�R�ULPDVWL�JUDYHPHQ�
WH�IHULWL�QHOO
LQFHQGLR�GL�&D�
SRGDQQR � QHO � ORFDOH � GL �
&UDQV�0RQWDQD�/H�&RVWHOOD�
WLRQ��GRSR�FKH�LO�WLWRODUH�-DF�
TXHV�0RUHWWL�q�VWDWR�VFDUFH�
UDWR�JUD]LH�DO�SDJDPHQWR�GL�
XQD�FDX]LRQH�GL ����PLOD �
IUDQFKL��(�VH�KDQQR�DSSUH]�
]DWR�OD�SUHVD�GL�SRVL]LRQH�
GHO�JRYHUQR�LWDOLDQR��FRQ�LO�
PLQLVWUR�GHJOL�(VWHUL�$QWR�
QLR�7DMDQL�FKH�KD�ULFKLDPD�
WR�D�5RPD�O
DPEDVFLDWRUH�
*LDQ�/RUHQ]R�&RUQDGR��VR�
QR�SHUz�FRQVDSHYROL�FKH�©LO�
GDQQR�q�IDWWR��1RQ�VL�WRUQD�

LQGLHWURª��
8PEHUWR�0DUFXFFL��LO�SD�
GUH�GL�0DQIUHGL��XQR�GHL�UD�
JD]]L�IHULWL�H�RUD�ULFRYHUDWL�
DOO
RVSHGDOH � 1LJXDUGD � GL �
0LODQR� � OR � KD � VSLHJDWR �
DOO
$16$��GRSR�DYHUH�SDUOD�

WR�FRQ�L�JHQLWRUL�GL�5LFFDU�
GR�0LQJKHWWL��LO�JLRYDQH�UR�
PDQR�FKH�LQYHFH�QHO�URJR�q�
GHFHGXWR��©&L�ID�SLDFHUH�LO�
IRUWH�LQWHUYHQWR�GHO�JRYHU�
QR�LWDOLDQR���KD�GHWWR�0DU�
FXFFL���&L�FRQWLDPR�PROWR�
DQFKH�VH�QRQ�VDSSLDPR�FR�
PH�VL �HVWULQVHFKHUjª� �/XL �
VWHVVR��TXDOFKH�JLRUQR�GR�
SR�OD�WUDJHGLD��DYHYD�SDUOD�
WR�GHOOD�YRORQWj�GL�GLYHUVL�
JHQLWRUL�GL�LQFDULFDUH�LQVLH�
PH�XQ�DYYRFDWR�VYL]]HUR��
0D�SHU�LO�PRPHQWR�OD�SULR�
ULWj�q�OD�VDOXWH�GHL�IHULWL��
©3HQVLDPR�D�IDU�XVFLUH�0DQ�
IUHGL�GDOO
RVSHGDOHª�KD�GHW�
WR��H�SHU�TXHVWR�VHUYLUj�DQ�
FRUD�WHPSR��6ROR�GXH�GHL�
GRGLFL�IHULWL�DUULYDWL�D�1L�
JXDUGD�VRQR�VWDWL�GLPHVVL��
8QR�q�VWDWR�WUDVIHULWR�DO�3R�
OLFOLQLFR��FHQWUR�SL��DGDWWR�
SHU�VHJXLUH�L�VXRL�SUREOHPL�
SROPRQDUL��PHQWUH�OD�YHWH�
ULQDULD�(OHRQRUD�3DOPLHUL��
RULJLQDULD �GL �&DWWROLFD� �q �
VWDWD�WUDVIHULWD�DOO
RVSHGDOH�
GL�&HVHQD��SL��YLFLQR�DOOD�
VXD�IDPLJOLD��³

6DUj �XQD �SDUWLWD � OXQJD�H �
FRPSOLFDWD��6L�VSLHJD�DQFKH�
FRVu�OD�IRUWH�SUHVD�GL�SRVL]LR�
QH�GHO�JRYHUQR�VXOOD�WUDJH�
GLD�GL�&UDQV�0RQWDQD��FRQ�
LO�ULFKLDPR�GHOO
DPEDVFLDWR�
UH�LWDOLDQR�LQ�6YL]]HUD�
,O�OLYHOOR�SROLWLFR�VL�q�PRV�
VR�DQFKH�SHUFKp�OD�YLD�JLXGL�
]LDULD�q�DFFLGHQWDWD�H�SLHQD�
G
RVWDFROL� � QRQRVWDQWH � OD �
SURFXUD�GL�5RPD�VL�VLD�PRV�
VD�LQ�WHPSL�UDSLGL��LQYLDQGR�
XQD�URJDWRULD�DOOH�DXWRULWj�
HOYHWLFKH�SHU�FKLHGHUH�OD�OL�
VWD�GHJOL�LQGDJDWL��JOL�DWWL�UH�
ODWLYL � DJOL � LQWHUURJDWRUL � H �
O
DWWLYLWj � LVWUXWWRULD � VYROWD �
LQ�TXHVWL�JLRUQL��/
,WDOLD�q�VWD�

WR�LO�SULPR�3DHVH��WUD�TXHOOL�
FRLQYROWL � QHOOD � WUDJHGLD� �
FKH�KD�IDWWR����PRUWL�GL�GL�
YHUVH�QD]LRQDOLWj��D�ULFKLH�
GHUH�OD�URJDWRULD�LQWHUQD]LR�
QDOH��0D�GDOOD�6YL]]HUD�ILQR�
UD�QRQ�q�DUULYDWR�QXOOD�VXOOD�

VFULYDQLD�GHL�SP�URPDQL�H�
QRQ�F
q�RWWLPLVPR�VXL�WHPSL�
GL�FRQVHJQD�GHL�GRFXPHQWL�
ULFKLHVWL��/D�URJDWRULD�GDOOD�
SURFXUD��FKH�KD�DSHUWR�XQ�ID�
VFLFROR�LQ�FXL�LSRWL]]D�O
RPL�
FLGLR�FROSRVR��OHVLRQL�FROSR�
VH��LQFHQGLR�H�GLVDVWUR�FRO�
SRVR��q�VWDWD�DFFROWD�IRUPDO�
PHQWH�GDOOD�6YL]]HUD�LO����
JHQQDLR��'D�TXHO�PRPHQWR�
q�ULPDVWD�OHWWHUD�PRUWD��VHQ�
]D�DYHUH�XQ�VHJXLWR�RSHUDWL�
YR��1RQ�F
q�VWDWD�LQIDWWL�DO�
PRPHQWR� � � VHFRQGR�IRQWL �
JLXGL]LDULH���XQ
DWWLYD]LRQH�
GHOOH�SURFHGXUH�URJDWRULDOL��
TXLQGL�GHOOR�VFDPELR�GL�LQ�
IRUPD]LRQL�H�GRFXPHQWD]LR�
QH�RSSXUH�GHOOD�SDUWHFLSD�
]LRQH�DG�DOFXQH�DWWLYLWj�GL�
LQGDJLQH��FRPH�O
,WDOLD�KD�UL�
FKLHVWR��3ULPD�GHOOD�ULFKLH�
VWD�GL�URJDWRULD��WUD�LO���LO���
JHQQDLR��VL�q�VYROWD�XQD�PLV�
VLRQH�GHO�SHUVRQDOH�GHOOD�
3ROL]LD�VFLHQWLILFD��FKH�KD�
SRWXWR�VHPSOLFHPHQWH�VYRO�
JHUH�XQ�UDSLGR�VRSUDOOXRJR�
QHL � ORFDOL � GHO � &RQVWHOOD�
WLRQ��³

'RSR�OH�SURWHVWH��LO�JRYHUQR�
LWDOLDQR�q�SDVVDWR�DOOH�YLH�GL�
IDWWR� � ULFKLDPDQGR � O
DPED�
VFLDWRUH�D�%HUQD�SHU�FRQVXOWD�
]LRQL�VXL�SURVVLPL�SDVVL�GD�LQ�
WUDSUHQGHUH�GRSR�OD�VFDUFHUD�
]LRQH � GL � -DFTXHV �0RUHWWL� �
8QD�GHFLVLRQH�GHOOD�PDJLVWUD�
WXUD�VYL]]HUD�UHVSLQWD�FRQ�©LQ�
GLJQD]LRQHª � GDOOD � SUHPLHU �
*LRUJLD�0HORQL�H�GDO�PLQL�
VWUR�GHJOL�(VWHUL�$QWRQLR�7DMD�
QL��FKH�KD�DYYHUWLWR�GHO�UL�
VFKLR�GL�IXJD�SHU�LO�WLWRODUH�GH�
/D�&RQVWHOODWLRQ��DIIHUPDQ�
GR�FKH�O
LQFKLHVWD�©ID�EXFKL�
GD�WXWWH�OH�SDUWLª�
1HO�IUDWWHPSR�FL�VRQR�VWDWH�
QXRYH � LQWHUORFX]LRQL � WUD � L �
GXH�HVHFXWLYL��PD�LO�SUHVLGHQ�
WH�GHOOD�&RQIHGHUD]LRQH��*X\�
3DUPHOLQ��KD�GLIHVR�JOL�LQTXL�
UHQWL��LQYLWDQGR�©OD�SROLWLFD�D�

QRQ�LQWHUIHULUHª��/D�GHFLVLR�
QH�GHO�7ULEXQDOH�GHOOH�PLVXUH�
FRHUFLWLYH�GL�6LRQ�GL�ULODVFLD�
UH�0RUHWWL�VX�FDX]LRQH��DQ�
FKH�VH�FRQ�O
REEOLJR�GL�ILUPD��
q�PRWLYR�GL�SUHRFFXSD]LRQH�
SHU�5RPD��FKH�SUHPH�SHU�XQ�
UDSLGR�H�FRPSOHWR�DFFHUWD�
PHQWR�GHOOH�UHVSRQVDELOLWj�UL�
JXDUGR�DOOD�WHUULELOH�QRWWH�GL�
&DSRGDQQR��5LPHWWHUH�LQ�OL�
EHUWj�O
LPSUHQGLWRUH�IUDQFH�
VH��DFFXVDWR�FRQ�OD�PRJOLH�-HV�
VLFD�GL�RPLFLGLR��OHVLRQL�H�LQ�
FHQGLR � FROSRVL� � HTXLYDOH �D �
©XQD�JUDYH�RIIHVD�H�XQD�XOWH�
ULRUH�IHULWD�LQIHUWD�DOOH�IDPL�
JOLH�GHOOH�YLWWLPH�H�GL�FRORUR�
FKH�VRQR�WXWWRUD�ULFRYHUDWL�LQ�
RVSHGDOHª��KD�GHQXQFLDWR�3D�
OD]]R � &KLJL� � $JJLXQJHQGR �
FKH�q�VWDWR�FKLHVWR�DOO
DPED�

VFLDWRUH�*LDQ�/RUHQ]R�&RUQD�
GR�GL�©SUHQGHUH�FRQWDWWR�FRQ�
OD�SURFXUDWULFH�JHQHUDOH�GHO�
&DQWRQ�9DOOHVH�%pDWULFH�3LO�
ORXG�SHU�UDSSUHVHQWDUOH�OD�YL�
YD�LQGLJQD]LRQH�GHO�JRYHUQR�
H�GHOO
,WDOLDª��,QFRQWUR�ULILXWD�
WR�GDO�PDJLVWUDWR��KD�GHWWR�7D�
MDQL��&RUQDGR�SRL�q�VWDWR�UL�
FKLDPDWR�D�5RPD��FRPH�VH�
JQDOH�GL�LQVRGGLVID]LRQH�
O��qZwA¢AZU'�#'OOȸA}�OA�
,O�ULODVFLR�GL�0RUHWWL��VHFRQGR�
LO � WLWRODUH � GHOOD � )DUQHVLQD� �
HVSRQH�D�ULVFKL��SHUFKp�LO�SUR�
SULHWDULR�GHO � ORFDOH�©DYHYD�
FHUFDWR�GL�LQTXLQDUH�OH�SURYH�
H�DYHYD�FHUFDWR�GL�IXJJLUH�SUL�
PD�GL�HVVHUH�DUUHVWDWRª��TXLQ�
GL�©SRWUHEEH�EHQLVVLPR�IDU�
ORª�DQFRUD��7DMDQL��SXU�ULFRU�

GDQGR�GL�HVVHUH�©LSHUJDUDQWL�
VWDª��KD�ULOHYDWR�FKH�0RUHWWL�
©TXL�q�FRPH�VH�IRVVH�VWDWR�FRO�
WR�LQ�IODJUDQWH�SHUFKp�OXL�H�OD�
PRJOLH�VRQR�L�SURSULHWDUL�GHO�
ORFDOH�H�VRQR�UHVSRQVDELOL�GL�
FLz�FKH�q�DFFDGXWRª��,O�PLQL�
VWUR�GHJOL�(VWHUL�KD�SUHFLVDWR�
FKH � O
LQGLJQD]LRQH � LWDOLDQD �
QRQ�VL�ULYROJH�DO�JRYHUQR�VYL]�
]HUR��©$EELDPR�SDUODWR�D�OXQ�
JR�FRQ�LO�PLQLVWUR�&DVVLV��D�
FXL�KR�HVWHUQDWR�OH�QRVWUH�SUH�
RFFXSD]LRQLª� � , � GHVWLQDWDUL �
GHOOH�FULWLFKH�VRQR�SLXWWRVWR�
OH � DXWRULWj � JLXGL]LDULH � GHO �
FDQWRQ�9DOOHVH��WDQWR�FKH�7D�
MDQL�KD�FKLHVWR�GL�YDOXWDUH�VH�
©DIILGDUH�O
LQFKLHVWD�DOOD�PD�
JLVWUDWXUD�LQ�PDQLHUD�VWUDRU�
GLQDULD�GL�XQ�DOWUR�FDQWRQHª��
/D�SURFXUDWULFH �3LOORXG�KD�

SUHFLVDWR�FKH�OD�VFDUFHUD]LR�
QH�GL�0RUHWWL�QRQ�q�VWDWD�XQD�
VXD�GHFLVLRQH��PD�GHO�WULEXQD�
OH��(��SXU�DVVLFXUDQGR�GL�©QRQ�
YROHUH�FUHDUH�XQ�LQFLGHQWH�GL�
SORPDWLFR � FRQ � O
,WDOLDª� � KD �
FKLDULWR�FKH�©QRQ�FHGHUj�DG�
DOFXQD�SUHVVLRQHª��8QD�SRVL�
]LRQH�FRQGLYLVD�QHOOD�VRVWDQ�
]D�GDO�SUHVLGHQWH�GHOOD�&RQIH�
GHUD]LRQH�3DUPHOLQ��ODQFLDQ�
GR�XQ�DSSHOOR�DOOD�©SROLWLFD�D�
QRQ�LQWHUIHULUH�H�D�ULVSHWWDUH�
OD�VHSDUD]LRQH�GHL�SRWHULª�H�
SXQWXDOL]]DQGR�FKH�©LQ�6YL]�
]HUD�DEELDPR�SURFHGXUH�GL�
YHUVH�GD�TXHOOH�LWDOLDQH�H�L�
GXH�VLVWHPL�QRQ�YDQQR�VR�
YUDSSRVWLª��&DVVLV��GRSR�DYHU�
VHQWLWR�7DMDQL��KD�DVVLFXUDWR�
FKH�DQFKH�OD�6YL]]HUD�YXROH�
©FKLDUH]]Dª��³

631% 631%
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4XDOFKH�IRWRJUDPPD�GL�-DF�
TXHV�VXO�WHUUD]]R��q�TXDQWR�
KDQQR�SRWXWR�FRJOLHUH�OH�WHOH�
FDPHUH�FKH�KDQQR�DVVHGLDWR�
OD�YLOOD�GHL�0RUHWWL��5LPDQH�
LO�QRGR�FDX]LRQH��L�VROGL�VRQR�
GL�XQ�DPLFR�VWUHWWR�FKH�YXROH�
ULPDQHUH � QHOO
DQRQLPDWR �
SHU�SDXUD�GL�ULWRUVLRQL��,HUL�
VRQR�HPHUVL�DOFXQL�GHWWDJOL�
VXJOL�LQWHUURJDWRUL�FXL�VRQR�
VWDWL � VRWWRSRVWL � PDUWHGu � H �
PHUFROHGu� � , � 0RUHWWL � QRQ �
DYUHEEHUR�DPPHVVR�DOFXQ�HU�

URUH��DQ]L�DYUHEEHUR�HYLGHQ�
]LDWR�UHVSRQVDELOLWj�GHL�GL�
SHQGHQWL��&RVu�FRPH�QHOOD�JH�
VWLRQH�GHOOH�SURFHGXUH�GL�VL�
FXUH]]D�FKH�VDUHEEH�VWDWD�DI�
ILGDWD � DL � FRPSRQHQWL � SL� �
HVSHUWL�GHOO
HTXLSH�GL�FROODER�
UDWRUL��8QD�SRVL]LRQH�GLIILFL�
OH�GD�VRVWHQHUH�DOOD�OXFH�GL�XQ�
YLGHR � FKH � GRFXPHQWD � JOL �
LVWDQWL�LPPHGLDWDPHQWH�VXF�
FHVVLYL �DOOH �SULPH � ILDPPH� �
0HQWUH�O
LQFHQGLR�VL�GLIIRQ�
GH��OD�IHVWD�SURVHJXH�

-�23(-�(%�7'-3+0-)6)

EĘΨĞăņŎáłĦΨÝáĘΨöăğ¾ğŶă¾ŎĦłáΨĦ××œĘŎĦ
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WΉ¾Ğ¾łáŶŶ¾ΨÝáăΨĿ¾łáğŎă
ÝáĘĘáΨŧăŎŎăĞáΨÝáĘĘ¾ΨņŎł¾÷á
Ί�ă¾ĞĦΨĞĦĘŎĦΨöłœņŎł¾Ŏă΋
m+MYWXS�GLMIHIVI�MQQIHMEXEQIRXI�GSRXS|
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8RUVH�QRQ�KDQQR�UHWWR�
DO�GRORUH��DOOD�YHUJR�
JQD��DL�VHQVL�GL�FROSD��
1RQ�KD�ILQH�OD�WUDJH�

GLD�GL�$QJXLOODUD�6DED]LD��
'RSR�LO�IHPPLQLFLGLR�GL�)H�
GHULFD�7RU]XOOR��VRQR�VWDWL�
WURYDWL�PRUWL�LPSLFFDWL�L�JH�
QLWRUL�GL�&ODXGLR�&DUORPD�
JQR��LO�PDULWR�GHOOD�GRQQD�IL�
QLWR�LQ�FDUFHUH�FRQ�O
DFFXVD�
GL � DYHUOD � XFFLVD� � $ � FDVD �
GHOO
DOWUR�ILJOLR�D�5RPD�q�VWD�
WR�WURYDWR�XQ�ELJOLHWWR�G
DG�
GLR��/
XRPR��DOODUPDWR�SHU�
OD�VRUWH�GHL�JHQLWRUL��KD�FRQ�
WDWWDWR�XQD�]LD�FKH�KD�UDJ�
JLXQWR�OD�YLOOHWWD�DOOHUWDQGR�
LO������(QWUDWL�LQ�FDVD�F
q�VWD�
WD�OD�WUDJLFD�VFRSHUWD��,�FRUSL�
GHL�GXH�FRQLXJL�HUDQR�QHOOD�
ORUR�YLOOHWWD�GL�YLD�7HYHUH��
6XO�SRVWR�VRQR�LQWHUYHQXWL�L�
FDUDELQLHUL�SHU�L�ULOLHYL��
O'�AU#�:AUA
*OL�LQYHVWLJDWRUL�KDQQR�LSR�
WL]]DWR�ILQ�GD�VXELWR�LO�VXLFL�
GR��/D�GRQQD��0DULD�0HVVH�
QLR� � HUD � XQD � ILJXUD � QRWD �
QHOO
DPPLQLVWUD]LRQH�ORFDOH�
GHOOD�FLWWDGLQD�OD]LDOH��Ë�VWD�
WD�DVVHVVRUD�DOOD�VLFXUH]]D�
GHO�&RPXQH�GL�$QJXLOODUD�IL�
QR�D�SRFKL�JLRUQL�ID��TXDQGR�
��GRSR�LO�ULWURYDPHQWR�GHO�
FRUSR�GHOOD�QXRUD�H�O
DUUHVWR�
GHO�ILJOLR���KD�SUHVHQWDWR�OH�GL�

PLVVLRQL��,O�PDULWR��3DVTXDOH�
&DUORPDJQR��HUD�ILQLWR�QHL�
JLRUQL�VFRUVL�QHOOH�FDUWH�GHOOH�
LQGDJLQL��/H�WHOHFDPHUH�GL�
VRUYHJOLDQ]D�DYHYDQR�ULSUH�
VR�LO�VXR�IXUJRQH�WUDQVLWDUH�
GDYDQWL�DOOD�YLOOD�GHOOD�FRS�
SLD�QHOOH�RUH�D�ULGRVVR�GHO�GH�
OLWWR�H�IHUPDUVL�SHU�QRYH�PL�
QXWL��8Q�GHWWDJOLR�FRQWHQXWR�
QHOO
RUGLQDQ]D � GL � FXVWRGLD �
FDXWHODUH�GHO�ILJOLR�&ODXGLR��
/D�VWHVVD�PDWWLQD��LQROWUH��
DOOH������XQ�PH]]R�,YHFR�q�
VWDWR�LQTXDGUDWR�PHQWUH�VL�DO�
ORQWDQDYD�GDO�GHSRVLWR�GHOOD�
&DUORPDJQR�6�U�O��H�WUDQVLWD�

YD�OXQJR�YLD�&RVWDQWLQR�DOOH�
�������(�WUH�PLQXWL�GRSR��
&ODXGLR�&DUORPDJQR�q�VWDWR�
LQTXDGUDWR�D�SLHGL�QHOOH�SHU�
WLQHQ]H�GHOOD�SURSULD�DELWD�
]LRQH��GD�FXL�q�XVFLWR�DOOH�
�������'RSR�TXDVL�YHQWL�PL�
QXWL�LO�FDPLRQ�ULHQWUDYD�LQ�
D]LHQGD�H�VROR�GRSR�OH����O
XR�
PR�q�WRUQDWR�D�FDVD�LQ�DXWR��
FRQ�XQD�SHUVRQD�QRQ�LGHQWLIL�
FDWD��
1HL�JLRUQL � VFRUVL �QRQ�VL �
HVFOXGHYD�FKH�L�FRQLXJL�SR�

WHVVHUR�HVVHUH�VHQWLWL�GDL�FD�
UDELQLHUL�DQFKH�VH�QRQ�HUD�
VWDWD�ILVVDWD�XQD�FRQYRFD]LR�
QH��
A�O':�OA�#'OO���A}}AT�
,QWDQWR��LHUL�D�SDUODUH�HUDQR�
VWDWL�JOL�DYYRFDWL�GHL�JHQLWRUL�
GHOOD�GRQQD�XFFLVD��©8Q�YLOH�
RPLFLGLR�GRPHVWLFR��LQ�FXL�
YD � FRQWHVWDWD � O
DJJUDYDQWH �
GHL�PRWLYL�DELHWWL�H�LO�UHDWR�GL�
YLOLSHQGLR�GL�FDGDYHUHª��KDQ�
QR � GLFKLDUDWR � 1LFRGHPR �
*HQWLOH � H � 3LHULQD �0DQFD� �
©4XDQWR�DFFDGXWR�QRQ�UDS�
SUHVHQWDYD�XQ�´XOWLPR�DS�
SXQWDPHQWRµ� �PD � O
XOWLPR �
PRPHQWR�XWLOH�SHU�O
LQGDJD�
WR�SHU�WHQWDUH�GL�WUDWWHQHUH�
)HGHULFD��RUPDL�GHFLVD�D�OD�
VFLDUH�OD�FDVD�FRQLXJDOH�H�D�
LQL]LDUH�XQ�QXRYR�SHUFRUVR�
GD�VROD�FRQ�LO�EDPELQR��8QD�
VFHOWD�FKLDUD�H�LUUHYRFDELOH��
FKH � HVFOXGH � TXDOVLDVL � XVR �
VWUXPHQWDOH�GHO�PLQRUH��FR�
PH�FRQIHUPDWR�GD�FKL�FRQR�
VFHYD�)HGHULFD��VHPSUH�HTXL�
OLEUDWD��UHVSRQVDELOH�H�ULVSHW�
WRVD�GHO�UXROR�JHQLWRULDOHª��
6LJQLILFDWLYR��KDQQR�VRWWROL�
QHDWR��q�LQYHFH�TXDQWR�q�VWD�
WR�ULSRUWDWR�GDOO
RUGLQDQ]D�
GHO�JLS�GHO����JHQQDLR��O
LQGD�
JDWR�KD�DJLWR�©HOLPLQDQGROD�
H�SULYDQGROD�GL�RJQL�DXWRQR�
PLD�GHFLVLRQDOHª��FKLDUHQGR�
FRVu�OD�QDWXUD�GHOOD�FRQGRW�
WD��³

EΨ÷áğăŎĦłăΨÝăΨ�¾łĘĦĞ¾÷ğĦΨăĞĿă××¾ŎăΨăğΨ×¾ņ¾
%RKYMPPEVE��RYSZE�XVEKIHME�HSTS�MP�JIQQMRMGMHMS�HM�*IHIVMGE�8SV^YPPS��8VSZEXE�YR�FMKPMIXXS�HƅEHHMS�MRHMVM^^EXS�EPPƅEPXVS�JMKPMS

'�%GEQTSVE�I�+�1EVVE^^S���631%

-P�VMXVSZEQIRXS�HIP�GEHEZIVI�HM�*IHIVMGE�8SV^YPPS�RIP�XIVVIRS�HIPPƅE^MIRHE�HIP�GSQTEKRS
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www.camugin.it  E Camugin Italian Street Food                        Camugin  C Camugin s.r.l -  info@camugin.it

Street Food Village
con tutte le specialità liguri

per
Convention aziendali

Eventi sportivi
Team Building

 Street Marketing 
Manifestazioni Pubbliche 

Feste Private

Anche in collaborazione con 
Enti Locali

Associazioni di Categoria 
CIV Centri Integrati di Via

Società Onlus-ETS
Proloco

Pubbliche Assistenze
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�ĦğŎł¾ÖÖ¾ğÝĦ Ψ͜9áğĦŧ¾Ψ×łĦ×áŧă¾͝
ņă÷¾łáŎŎáΨ¾ΨÖ¾ņņĦΨĿłáŶŶĦΨÝ¾ĘĘΉ�ņă¾
(EM�FERGLIXXM�RIPPE�GMXX �ɻZIGGLME�EM�QE\M�GEVMGLM�HM�SKKM��MP�XVEJJMGS�HM�XEFEGGLM�WM�IZSPZI�QE�VIWXE�JSVXI

(ERMPS�(ƅ%RRE���+)23:%

WH��������VWHFFKH�GL�VL�
JDUHWWH � PDUFKLDWH �
0DUOERUR��VHTXHVWUD�
WH�JLRUQL�ID�GD�GRJD�

QLHUL�H�ILQDQ]LHUL�LQ�XQ�FRQWDL�
QHU � DUULYDWR �GD � 6LQJDSRUH �
QHO�SRUWR�GL�3UD·��KDQQR�IDWWR�
WRUQDUH�DOOD�PHQWH�GL�FKL�KD�L�
FDSHOOL�JULJL�OH�EDQFDUHOOH�GL�
YLD�3Uq�JHVWLWH�GD�GRQQH�FKH�
LQYLWDYDQR��FRQ�PDUFDWR�DF�
FHQWR�PHULGLRQDOH��D�FRPSUD�
UH�OH�́ ELRQGHµ�GL�FRQWUDEEDQ�
GR�D�SUH]]L�VXSHU�FRQYHQLHQ�
WL��
5HDWL��VLD�TXHOOR�VFRSHUWR�
OD�VHWWLPDQD�VFRUVD�VLD�TXHO�
OR�FKH�YHQLYD�FRQVXPDWR��F·q�
FKL�JLXUD�FKH�TXDOFKH�VWHFFD�
LOOHJDOH�QHL�YLFROL�VL�WURYL�DQ�
FRUD��FLQTXDQW·DQQL�ID��&RQ�
XQD �GLIIHUHQ]D� �QHJOL � DQQL �
6HWWDQWD�F·HUD�XQ�QRQ�VR�FKH�
GL�DUWLJLDQDOH�QHO�FRPPHUFLR�
FKH�IDFHYDQR�TXHOOH�VLJQRUH�
DVVROGDWH�GDOOD�PDODYLWD��L�
WUDIILFL�HUDQR�JHVWLWL�GDO�FUL�
PLQH�RUJDQL]]DWR���2JJL�QR�
2JJL�TXHL�SDFFKHWWL�GL�VLJD�
UHWWH�GL�0DUOERUR�IDEEULFDWL�
D�6LQJDSRUH���QHO�FRQWDLQHU�
EORFFDWR�D�3UD·�HUDQR�TXDVL�

XQ�PLOLRQH���UHQGRQR�SDUHF�
FKLR�GHQDUR�DL�FRQWUDEEDQ�
GLHUL��LO�YDORUH�GHL�GLULWWL�GL�
FRQILQH�HOXVL�GHO�FDULFR�LQWHU�
FHWWDWR�DPPRQWDYD�D�ROWUH�
GXH�PLOLRQL�GL�HXUR��
1RQ�VROR��VH�OD�PHUFH�IRVVH�
VWDWD�LPPHVVD�VXO�PHUFDWR�
FODQGHVWLQR�DYUHEEH�IUXWWDWR�
JXDGDJQL�SHU�FLUFD�WUH�PLOLR�
QL��'HQDUR�FRQWUR�SRHVLD��&R�

PH �TXHOOD � FKH � UHJDODYDQR �
TXHOOH�YRFL�FKH�IDFHYDQR�WRU�
QDUH�LQ�PHQWH�6RSKLD�/RUHQ�
QHO�ILOP�GLUHWWR�GD�9LWWRULR�
'H�6LFD�´,HUL��RJJL�H�GRPD�
QLµ�
$�UHQGHUH�DQFRU�SL��LQGHOL�
FDWR�XQ�SDUDOOHOR�WUD�SDVVDWR�
H�SUHVHQWH��LO�VRVSHWWR�FKH�OH�
ELRQGH�GL�6LQJDSRUH�VLDQR�
SUREDELOPHQWH � DQFKH � FRQ�

WUDIIDWWH��UHDOL]]DWH�FLRq�FRQ�
XQ�WDEDFFR�GL�VFDUWR��L�FRVLG�
GHWWL�FDVFDPL�R�VIULGR���1HL�
UHSRUW�SXEEOLFDWL�VHPHVWUDO�
PHQWH�GD�IRU]H�GHOO·RUGLQH�H�
LVWLWX]LRQL��LO�IHQRPHQR�YLH�
QH�FKLDPDWR�LOOHFLW�ZKLOHV��8Q�
LOOHFLWR�FKH�SHUz�VWD�FRQTXL�
VWDQGR�IHWWH�GL�PHUFDWR�VHP�
SUH�SL��FRQVLVWHQWL�H�FKH�LQWH�
UHVVD�SRUWL�FRPH�*HQRYD�H�

7ULHVWH��YHUL�H�SURSUL�YDUFKL�
SHU � L � WUDIILFL � SURYHQLHQWL �
GDOO·$VLD��FRQ�6LQJDSRUH�H�OD�
0DOHVLD�D�IDUOD�GD�SDGURQL��
©,O�SUREOHPD�q�FKH�TXHOOR�FKH�
DUULYD�GD�TXHOOD�SDUWH�GL�PRQ�
GR�q�IDEEULFDWR�VHQ]D�OH�UHJR�
OH�GHOO·8QLRQH�HXURSHDª��VSLH�
JD�XQD�IRQWH�LQYHVWLJDWLYD��
O��qAw}��:A�w}�
8Q�FDPSLRQH�GHOOH�QRYH�WRQ�
QHOODWH � LQWHUFHWWDWH �DOO·RP�
EUD�GHOOD�/DQWHUQD�FRVu�q�VWD�
WR�LQYLDWR�DO�ODERUDWRULR�FKL�
PLFR�GHOO
$JHQ]LD�GHOOH�'R�
JDQH�H�GHL�0RQRSROL�GL�3DOHU�
PR��VL�WUDWWD�GL�XQD�VWUXWWXUD�
VSHFLDOL]]DWD�QHOOD�YHULILFD��
DQDOLVL�PHUFHRORJLFD�H�FRQ�
WUROOR�GL�TXDOLWj�VX�WDEDFFKL��
VLJDUHWWH�H�SURGRWWL�GD�IXPR��
&L�YRUUDQQR�DOFXQH�VHWWLPD�
QH�SULPD�GL�DYHUH�XQ�YHUGHW�
WR�VXOOD�WRVVLFLWj�GHOOH�VLJDUHW�
WH�VEDUFDWH�LQ�PDVVD�D�3UD·��
QHO�IUDWWHPSR�OD�JXDUGLD�GL�IL�
QDQ]D�H�OD�SURFXUD�VWDQQR�
WHQWDQGR�GL�ULFRVWUXLUH�OH�URW�
WH�GHL�FRQWUDEEDQGLHUL������
/D � GRPDQGD� � SUHVVRFKp �
VFRQWDWD��q�SHUFKp�SURSULR�D�
*HQRYD"�/·LSRWHVL�GHJOL�LQYH�
VWLJDWRUL�q�FKH�WUD�FKL�ODYRUD�

QHOOH�EDQFKLQH�GHOOD�QRVWUD�
FLWWj��OH�RUJDQL]]D]LRQL�FULPL�
QDOL�VLDQR�ULXVFLWH�D�IRUPDUH�
XQD�UHWH�DIILGDELOH�SHU�IDU�
SDVVDUH�LQGHQQL�L�FRQWDLQHU�
FRQ�OH�VWHFFKH�
8Q�YHUR�H�SURSULR�DIIDUH��
SHU�DOPHQR�WUH�L�PRWLYL�FKH�
VRQR�DOOD�EDVH�GL�TXHVWR�ULQ�
QRYDWR�LQWHUHVVH��OH�VLJDUHWWH�
GL�FRQWUDEEDQGR�FRQVHQWR�
QR�XQ�DPSLR�PDUJLQH�GL�JXD�
GDJQR�OXQJR�WXWWL�L�OLYHOOL�GHO�
OD�ILOLHUD��LQ�FRQVLGHUD]LRQH�
GHJOL�HOHYDWL�OLYHOOL�GL�WDVVD�
]LRQH�D�FXL�VRQR�VRWWRSRVWL��
LQ�VHFRQGR�OXRJR��LO�FRQWUDE�
EDQGR�VX�ODUJD�VFDOD�ULFKLHGH�
XQ�PHUFDWR�GLVSRQLELOH�H�XQD�
EXRQD�UHWH�GL�GLVWULEX]LRQH�
ORFDOH��7DOL�PHUFDWL�H�UHWL�HVL�
VWRQR�GD�PROWL�DQQL�LQ�PROWL�
SDHVL�G·(XURSD��LQ�SDUWLFROD�
UH � LQ � TXHOOL �PHGLWHUUDQHL� �
©GRYH�LO�FRQWUDEEDQGR�GL�WD�
EDFFR�q�RUPDL�FRQVROLGDWR�H�
FXOWXUDOPHQWH�DFFHWWDWRª��,Q�
ILQH��LO�FRQWUDEEDQGR�GL�VLJD�
UHWWH�FRQWLQXD�D�HVVHUH�SHUFH�
SLWR�GDOO·RSLQLRQH�SXEEOLFD�
FRPH�XQ�FULPLQH�VHQ]D�YLWWL�
PH��XQ�LOOHFLWR�SRFR�ULOHYDQ�
WH�VHQ]D�JUDYL�FRQVHJXHQ]H�
VX � VRFLHWj � HG � HFRQRPLD� �
©0ROWH�SHUVRQH�OR�SHUFHSL�
VFRQR�FRPH�XQ�FULPLQH�DOOD�
5RELQ�+RRGª��ULOHYD�XQ�UDS�
SRUWR�FXUDWR�GDOO·8QLYHUVLWj�
GL�3DOHUPR��FKH�QHJOL�DQQL�KD�
VWXGLDWR�D�IRQGR�LO�IHQRPH�
QR��
3HFFDWR�FKH�GLHWUR�D�TXH�
VWD�SHUFH]LRQH�TXDVL�ILDEH�
VFD�GL�FKL�FRPSUD�OH�ELRQGH�LU�
UHJRODUL�FL�VLDQR�RUJDQL]]D�
]LRQL�FRPH�OD�PDILD�H�OD�FD�
PRUUD��³
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KDQQR�GHILQLWD�´OD�
EDWWDJOLD�GHO�PDUH�
OLEHURµ�HG�q�O·HQQHVL�
PR�FDSLWROR�GHOOD�YL�

FHQGD�XOWUDGHFHQQDOH�LQFHQWUD�
WD�VXOOH�VSLDJJH��L�EDOQHDUL��OH�
FRQFHVVLRQL��OD�%RONHVWHLQ�H�L�GLN�
WDW�GHOO·(XURSD��,O�SURJHWWR�GL�
0DWWLD�)LRULQL�VLQGDFR�GL�6SRWRU�
QR�SXz�HVVHUH�ULDVVXQWR�FRVu��QHO�
&RPXQH�GHOOD�5LYLHUD�OLJXUH�FRQ�
OD�SHUFHQWXDOH�SL��EDVVD�GL�VSLDJ�
JH�OLEHUH��VROR�LO�����SHU�FHQWR��LO�
���VH�VL�DJJLXQJRQR�OH�DWWUH]]D�
WH��YXROH�DUULYDUH�DO����SHU�FHQ�
WR��Ë�OD�VRJOLD�REEOLJDWRULD�SUHYL�
VWD�GDOOD�OHJJH�UHJLRQDOH��
$SULWL�FLHOR��'D�XQD�SDUWH�
TXHVWR�SULPR�FLWWDGLQR�FLYLFR�
GDOOD�FRQQRWD]LRQH�GL�FHQWURVL�
QLVWUD��FKH�JXLGD�XQD�FLWWDGLQD�
GHOOD�SURYLQFLD�GL�6DYRQD�FRQ�
PHQR�GL�������DELWDQWL��UDFFR�
JOLH�LO�SODXVR�GL�FKL�YXROH�FKH�L�
OLGL�VLDQR�LO�SL��IUXLELOL�SRVVLEL�
OH��JUDWLV��GDL�FLWWDGLQL�EDJQDQ�
WL��'DOO·DOWUD�SDUWH�L�FRQFHVVLR�
QDUL��VRVWHQXWL�GDO�FHQWURGH�
VWUD��PD�QRQ�VROR��YLVWR�FKH�QHO�
OH�SLFFROH�UHDOWj�VRQR�VSHVVR�
IUDPPHQWDWH�� � VWDQQR�SURWH�
VWDQGR��8QD�SHWL]LRQH�VX�FKDQ�
JH�RUJ�UDJJLXQJH�LQ�WUH�JLRUQL�
������ILUPH��SUHVVRFKp�LO�QX�
PHUR�GHL�UHVLGHQWL��FL�GHSUHGD�
QR�GHO�QRVWUR�ODYRUR��
3HU�RUD�LO�SLDQR�q�VROR�XQD�
ER]]D� � /
DWWHVLVVLPD � DVVHP�
EOHD�SXEEOLFD��PHUFROHGu�SURV�
VLPR��q�SUHYLVWD�QHOOD�VDOD�3DOD�
FH�FKH�KD�����SRVWL��,�EDOQHDUL�
SUHWHQGRQR�XQ � OXRJR �PROWR �
SL��JUDQGH��

2JJL�JOL�VWDELOLPHQWL�VRQR�
����SRWUHEEHUR�HVVHUH�ULGRWWL�D�
����FRQ�OD�FDQFHOOD]LRQH��DO�PR�
PHQWR�LSRWHWLFD��GL���FRQFHV�
VLRQL��0D�FRP·q�IDFLOH�FRP�
SUHQGHUH��OD�TXHVWLRQH�KD�ILQL�
WR�SHU�WUDYDOLFDUH�L�FRQILQL�GL�
6SRWRUQR�SHU�GLODJDUH�LQ�XQ�
FRQIURQWR�H�XQD�SROHPLFD�QD�
]LRQDOH��)D�XQ�HQGRUVHPHQW�DO�
VLQGDFR�$OHVVDQGUR�*DVVPDQ��
0D�GD�5RPD�DUULYD�DQFKH�LO�
PHVVDJJLR�GXULVVLPR�GHO�YLFH�
SUHVLGHQWH�GHO�6HQDWR��LO�OHJKL�
VWD�*LDQ�0DUFR�&HQWLQDLR��©8Q�
WDJOLR�FRQ�O·DFFHWWD�SHU�IXURUH�
LGHRORJLFRª�
/XL��LO�VLQGDFR��VSLHJD�FKH�OD�
TXHVWLRQH�q�PROWR�SL��DUWLFROD�
WD�H�QRQ�VL�HVDXULVFH�LQ�XQD�VHP�
SOLFH�GLVFXVVLRQH�VXOOH�SHUFHQ�
WXDOL�H�JOL�DUHQLOL�OLEHUL��©,O�QR�
VWUR�SULPR�SUREOHPD�²�VSLHJD�LO�
VLQGDFR�²�q�VDOYDJXDUGDUH�O
RI�
IHUWD�WXULVWLFD�FKH�DUULYD�DQFKH�
H�VRSUDWWXWWR�GDJOL�VWDELOLPHQ�
WL�EDOQHDUL��1RQ�q�VROR�XQ�SUR�
EOHPD�GL�SURSRU]LRQL�IUD�FRQ�
FHVVLRQL��VSLDJJH�OLEHUH�H�DW�
WUH]]DWH��/D�QRVWUD�%DQGLHUD�
%OX�YD�GLIHVDª�
0D�FKL�q�0DWWLD�)LRULQL"�9LJL�
OH�GHO�IXRFR�FRQ�XQD�ODXUHD�LQ�

LQJHJQHULD�GRSR�DYHU�IDWWR�QHO�
'XHPLOD � LO � VHUYL]LR �PLOLWDUH �
QHO�&RUSR��QHO������q�VWDWR�UL�
FRQIHUPDWR�FRQ� OD � VXD � OLVWD �
´3URJHWWR�6SRWRUQRµ�VSXQWDQ�
GROD�SHU�����YRWL�H�SRFR�PHQR�
GHO����SHU�FHQWR�GHL�YRWL�HVSUHV�
VL��&ODVVH�������QDVFH�D�6DYR�
QD��YLYH�D�9DGR�PD�WRUQD�DG�
DELWDUH�D�6SRWRUQR�QHOOD�FDVD�
GRYH�q�QDWD�H�FUHVFLXWD�OD�PD�
GUH�$JQHVH��$PD�LO�URFN��VXRQD�
EDVVR�H�FKLWDUUD��VWXGLD�DOO·8QL�
YHUVLWj � ,QJHJQHULD � GHOO·DP�
ELHQWH�
'LIHQGH�LO�VXR�SURJHWWR�H�ULQ�
WX]]D�JOL�DWWDFFKL��QRQ�q�XQD�
TXHVWLRQH�GL�LGHRORJLD��WXWWR�
VL�WLHQH��$�SDUWLUH�GDOOD�FXUD�
GHOOH�VSLDJJH��©/D�TXHVWLRQH�
QRQ�q�DYHUOH�OLEHUH��FRPH�QX�
PHUR��H�ODVFLDUOH�D�Vp��/D�VSLDJ�
JLD�OLEHUD�GHYH�HVVHUH�XQ�GLULW�
WR��PD�XQ�GLULWWR�GL�OLYHOOR��'H�
YH�HVVHUQH�JDUDQWLWD�OD�IUXLELOL�
Wj��&L�GHYRQR�HVVHUH�LO�VDOYD�
WDJJLR��OD�SXOL]LD��OH�GRFFH��L�
EDJQL� �8Q·HVSHULHQ]D�SRVLWL�
YDª�
$OWUD�TXHVWLRQH��ELVRJQD�VDO�
YDJXDUGDUH�DQFKH�TXHL�FRQ�
FHVVLRQDUL�FKH�LO�ULQQRYR�OR�RW�
WHUUDQQR� � ©*LRFRIRU]D� � SHU �
O
LQFHUWH]]D�LQ�FXL�VL�VRQR�PRV�
VL�JOL�LPSUHQGLWRUL�LQ�TXHVWL�XO�
WLPL����DQQL��JOL�LQYHVWLPHQWL�
VXO�GHPDQLR�VRQR�VWDWL�SUDWLFD�
PHQWH�QXOOL��UDULVVLPL�FDVL�FKH�
VL�FRQWDQR�VXOOH�GLWD�GL�PH]]D�
PDQR��&RQWLDPR�GL�SRWHU�GDUH�
XQ�RUL]]RQWH�QHO�TXDOH�SUHYH�
GHUH�GHJOL � LQYHVWLPHQWL��DQ�
FKH�������DQQLª��/D�PRUDOH�
VRWWR�IRUPD�GL�SURYHUELR��©6H�
LO�FDYDOOR�QRQ�YD��q�LQXWLOH�PHW�
WHUH � XQD � FDUUR]]D � HQRUPH� �
QRQ�YDª�
)LRULQL�QRQ�q�VWXSLWR�GDOOH�
SROHPLFKH��©0HQWUH�JOL�RSHUD�
WRUL�FRPPHUFLDOL�OHJDWL�DO�WXUL�
VPR�O
KDQQR�YLVWD�FRPH�XQD�
TXHVWLRQH�GL�FUHVFLWD��JOL�RSH�
UDWRUL�EDOQHDUL�PL�VHPEUD�FKH�
LQYHFH�VSHULQR�DQFRUD�QHOOD�VR�
SUDYYLYHQ]D�FRQ�SLFFROH�SUR�
URJKH�FKH�QRQ�GDQQR�UHVSLUR�H�
ULVSRVWH�D�QHVVXQR��4XHVWR�PL�
VSLDFH�XQ�SR·ª�

/H�RELH]LRQL�� ,Q�SDVVDWR�L�
SDHVL�FRQ�OH�VSLDJJH�OLEHUH�VR�
QR�VWDWL�SUHVL�G·DVVDOWR��(UD�DF�
FDGXWR�DG�HVHPSLR�D�/DLJXH�
JOLD��SXOOPDQ�VLQ�GDOO·DOED�GD�
PH]]D�,WDOLD�FRQ�QXPHUL�LQJH�
VWLELOL��WHQGH�FDQDGHVL��EDUEH�
FXH�H�YHQGLWD�GL�ELUUH��6SLHJD�
DQFRUD�)LRULQL��©&RQRVFLDPR�
OD�UHDOWj�H�DEELDPR�GHGLFDWR�
SDUWH�GHOOD�ER]]D�DOOD�JHVWLR�
QH�GL�XQD�VSLDJJLD�OLEHUD��EHQ�
VDSHQGR�GD�FRVD�SDUWLDPRª��
8Q�HVHPSLR"�©6WLDPR�ULDOODF�
FLDQGR�L�UDSSRUWL�FRQ�OH�FRP�

SDJQLH�GL�WUDVSRUWR�SDVVHJJH�
UL��FRPH�HUD�DYYHQXWR�LQ�HSR�
FD�&RYLG��*Lj�DOOD�SDUWHQ]D�GH�
YRQR�FRPXQLFDUH�FKH�FRVD�VL�
SXz�IDUH�D�GHVWLQD]LRQH�H�FRVD�
QR��1LHQWH�WHQGH�H�QLHQWH�FXFL�
QH�VXOOH�VSLDJJHª��
8OWLPD�TXHVWLRQH��L�FRQWL�GD�
IDU�TXDGUDUH��8QR�GHL�SUREOH�
PL�SL��HYLGHQWL�q�FKH�L�SLFFROL�
&RPXQL�QRQ�KDQQR�Qp�SHUVR�
QDOH�Qp�IRQGL�SHU�PDQWHQHUH�
OH�FRQGL]LRQL�RWWLPDOL��,O�UL�
VFKLR � GHJUDGR � VL � DIIDFFLD� �
©1RL�SUHYHGLDPR�OD�FRQFHVVLR�

QH�D�FKLRVFKL��OH�FKLDPLDPR�
SLDWWDIRUPH � FRPPHUFLDOL� �
FLRq�EDU��ULVWRUDQWL�FKH�SRVVD�
QR�IDUH�LPSUHVD�H�HURJDUH�TXH�
VWL � VHUYL]L � DJOL � XWHQWL � GHOOD �
VSLDJJLD�OLEHUDª��,O�ELODQFLR"�
©/D�SULPD�IRQWH�GL�ILQDQ]LD�
PHQWR�q�OD�SUHVHQ]D�GHL�FKLR�
VFKL��6H�QRQ�EDVWDVVHUR��LO�&R�
PXQH�KD�JOL�LQWURLWL�GHOOH�GXH�
VSLDJJH�OLEHUH�DWWUH]]DWH��3L��
FKH�VXIILFLHQWL�D�JDUDQWLUH�QRQ�
VROR�XQ�VHUYL]LR�GL�EDVH��PD�XQ�
VHUYL]LR�GL�OLYHOORª��³
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Circondata dall’affetto dei suoi cari 
è mancata

Paola Dufour
ved. Persico

Lo annunciano le figlie Elena, Anna 
e Clementina con le famiglie.
Il Funerale si svolgerà martedì 27 
gennaio alle ore 10 presso la Chiesa 
di San Paolo in via Acquarone.
Il Santo Rosario viene recitato oggi 
domenica 25 alle ore 18 nella sud-
detta Chiesa.

Genova, 24 gennaio 2026
La Generale Pompe Funebri Spa
Tel. 010.41.42.41.

 
Serenamente si è spento il

DOTTORE
Carlo Galluccio

lo annuncia con dolore la moglie 
Lucilla.
Il funerale si svolgerà martedì 27 
gennaio alle ore 11,30 nella Parroc-
chia San Pietro alla Foce
Mariarosa Barletta Cerimonie 
Funebri Tel. 349.09.71.420

 
Il Consiglio di Amministrazione del 
Park Tennis Club, il Collegio Sinda-
cale e i Soci tutti si uniscono al do-
lore della famiglia per la scomparsa 
del socio

Carlo Galluccio

Ciao
Papà

Ci mancherai.
I tuoi figli Roberta con Jonathan e 
Gemma; Filippo con Tulliola, Jaco-
po e Tullio Maria; Antonio con Cristi-
na, Giovanni e Gabriele; Paolo con 
Serena.

 
La sorella Teresa con i figli Riccardo 
e Barbara e le loro famiglie piango-
no la perdita del caro

Carlo
 

Paolo De Giovannini e famiglia si 
associano al dolore della moglie e 
dei figli per la scomparsa del caro

Carlo Galluccio
Genova, 25 gennaio 2026

 
Il 19 gennaio è mancata

Marialuigia Lorenzetto
ved. Procaccini

Lo annunciano i figli Giorgio e Ste-
fano. Cremazione in forma stretta-
mente privata.

Genova, 25 gennaio 2026
 

Enrico Ivaldi partecipa al dolore di 
tutta la famiglia ed esprime la sua 
vicinanza all’amico Stefano per la 
scomparsa della sua cara mamma

Marialuisa Secchi

RINGRAZIAMENTO
In memoria del

DOTTOR
Oreste Ciurlo

La famiglia ringrazia di cuore tutti 
coloro che hanno ricordato e ono-
rato la sua memoria con la loro 
presenza, fiori, messaggi e pensieri 
affettuosi.
La sua dipartita ha lasciato un gran-
de vuoto,  ma il suo ricordo e il suo 
insegnamento continueranno a vi-
vere nei nostri cuori.
Grazie a tutti per il vs affetto e soli-
darietà ed un ringraziamento parti-
colare per il Dott. Luca Spigno per 
la premurosa assistenza.

LA RICHIESTA DI NECROLOGIE
PUò ESSERE EffETTUATA:
CONTATTANDO IL N. VERDE

Oppure 
ATTRAVERSO 

LO SPORTELLO WEB

Il pagamento potrà 
essere effettuato 

solo con carta di credito.

https://ilsecoloxix.lenecrologie.it

800-700800 
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8Q�DOWUR�FRPXQH�QHO�
OD�SURYLQFLD�GL�6DYR�
QD� �%RUJKHWWR � 6DQWR �
6SLULWR��VWD�OLEHUDOL]�
]DQGR�OH�VSLDJJH��FR�
PH � YXROH � OD � %RONH�
VWHLQ��1HO�VXR�FDVR��SH�
Uz��OD�VFHOWD�QRQ�q�SROL�
WLFD��$O�FRQWUDULR� �LO �
&RPXQH�GL �%RUJKHW�
WR��DOOD�ILQH�GHOO·DQQR�
VFRUVR��DYHYD�SURURJD�
WR�OH�FRQFHVVLRQL�EDO�
QHDUL�ILQR�DO����VHWWHP�
EUH�������FRPH�FRQ�
VHQWLWR�DQFKH�GDOOD�FR�
VLGGHWWD � OHJJH � VDOYD �
LQIUD]LRQL��LO�GHFUHWR�
����GHO�������H�DYHYD�
LQGHWWR�OH�JDUH�©DO�ILQH�
GL�DGGLYHQLUH�DXVSLFD�
ELOPHQWH���FRVu�OD�GH�
WHUPLQD � FRPXQDOH � � �
DOO·DVVHJQD]LRQH�GHO�
OH�FRQFHVVLRQL�PHGHVL�
PH�SHU�LO�����ª��
,O�7DU�GHOOD�/LJXULD��
FRQ�VHQWHQ]D�GHO����
JHQQDLR��KD�ERFFLDWR�
TXHOOH�©SURURJKH�JH�
QHUDOL]]DWH�GL�FRQFHV�
VLRQL � VFDGXWHª� � SHU�
FKp�LQ�FRQWUDVWR�FRQ�
OH�©GLVSRVL]LRQL�HXURX�
QLWDULHª�H�KD�ULEDGLWR�
FKH�OD�OHJJH�VDOYD�LQ�
IUD]LRQL��ODGGRYH�DX�
WRUL]]D�OD�SURURJD�DO�
�������� � ©FRQWUDVWD �
FRQ�LO�GLULWWR�XQLRQDOH�
H��TXLQGL��GHYH�HVVHUH�
GLVDSSOLFDWD��FRQ�FRQ�
VHJXHQWH�LOOHJLWWLPLWj�
GHJOL�DWWL�FRPXQDOLª��
/H�JDUH�SHU�OH�FRQFHV�
VLRQL��SRL��GHYRQR�IRQ�
GDUVL�QRQ�VX�XQ�DXVSL�
FLR�PD�VX�XQ�©SUHFLVR�
FURQRSURJUDPPD � H �
WHUPLQH�ILQDOH�SHU�OR�
VYROJLPHQWR�GHOOD�VH�
OH]LRQHª�

1ΨĘΉ¾ğ÷ĦĘĦΨÝăΨ�ăŧăáł¾
×ĦğΨĞáğĦΨņĿă¾÷÷á
ĘăÖáłá Ψ͝ņĦĘĦΨăĘΨ̦ ̨͜ω
EĘΨĿĘ¾œņĦΨÝăΨ9¾ņņĞ¾ğğ

�ĿĦŎĦłğĦ Ψ͜ăĘΨņăğÝ¾×ĦΨņöăÝ¾ΨăΨÖ¾Ęğá¾łăΨ
ΊW¾ΨĞă¾ΨÖ¾ŎŎ¾÷Ęă¾ΨĿáłΨăĘΨĞ¾łáΨĘăÖáłĦ΋
EĘΨğĦΨÝáĘĘ¾ΨWá÷¾ Ψ͝Ί8œłĦłáΨăÝáĦĘĦ÷ă×Ħ΋
-P�TMGGSPS�GSQYRI�WEZSRIWI�ZYSPI�VMHYVVI�PI�GSRGIWWMSRM�I�EXXYEVI�PE�&SPOIWXIMR��%WWIQFPIE�QIVGSPIHˁ

0E�WTMEKKME�HM�7TSXSVRS�MR�TMIRE�IWXEXI� *383�(ƅ%6',-:-3

-P�RSWXVS�TVMQS�
TVSFPIQE�
�̔WEPZEKYEVHEVI�
PƅSJJIVXE�XYVMWXMGE
0E�&ERHMIVE�&PY
ZE�HMJIWE
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�L�GLFH�́ FRPH�FDQH�H�JDW�
WRµ�SHU�LQGLFDUH�GXH�
SHUVRQH�FKH�QRQ�SRV�
VRQR�VWDUH�LQVLHPH��(�

)UHFFLD�H�0DKp��LO�SULPR�q�XQ�
SDVWRUH�DXVWUDOLDQR�H�OD�VHFRQ�
GD�XQD�PLFLD�GL�UD]]D�0DLQH�
&RRQ��VYROJRQR�VHPSUH�VHSD�
UDWDPHQWH�LO�ORUR�ODYRUR�GL�LQ�
IHUPLHUL �D �TXDWWUR]DPSH�DO �
6DQ�0DUWLQR��VRQR�HQWUDWL�LQ�
VHUYL]LR�GD�SRFR�SL��GL�XQ�PH�
VH��GD�TXDQGR�LO�3ROLFOLQLFR�KD�
VWLSXODWR � XQD � FRQYHQ]LRQH �
FRQ�´$UFKL3HWµ��DVVRFLD]LRQH�
JHQRYHVH�DWWLYD�GDO������QH�
JOL�LQWHUYHQWL�DVVLVWLWL�FRQ�DQL�
PDOL��/D�SHW�WKHUDS\�q�DUULYD�
WD�FRVu�DOO·LQWHUQR�GHL�UHSDUWL�
RQFRORJLFL�GHO�6DQ�0DUWLQR��
O·2QFRORJLD �0HGLFD� �GLUHWWD �
GD�)UDQFHVFR�*URVVL��H�OD�FOLQL�
FD�GL�2QFRORJLD�0HGLFD�GLUHW�
WD�GD�/XFLD�'HO�0DVWUR�
/H�YRORQWDULH�VSHFLDOL]]DWH�
GHOO·DVVRFLD]LRQH � UHJLVWUDWD �
SUHVVR�LO�PLQLVWHUR��LQVLHPH�DL�
ORUR � DQLPDOL � FHUWLILFDWL � GDO �
SXQWR�GL�YLVWD�VDQLWDULR�H�DWWL�
WXGLQDOH��VFHQGRQR�LQ�FDPSR�
DOWHUQDQGRVL� � GL �PHUFROHGu� �
XQD�R�GXH�YROWH�OD�PHVH��&RQ�
ORUR�FL�VRQR�)UHFFLD��XQ�FDQH�
�UD]]D � SDVWRUH � DXVWUDOLDQR� �
GDOO·LQGROH�DIIHWWXRVD�H�PROWR�
VRFLHYROH��H�0DKp��XQ�JDWWR�
�UD]]D�0DLQH�&RRQ��DELWXDWR�
DO�FRQWDWWR�FRQ�OH�SHUVRQH�H�DO�
OD�SHUPDQHQ]D� LQ�DPELHQWL �
RVSHGDOLHUL��
Ë�OD�SULPD�YROWD�FKH�OD�SHW�
WKHUDS\�HQWUD�DO�6DQ�0DUWLQR��
PD�OD�VWRULD�SDUWH�GD�ORQWDQR��
,O�SROLFOLQLFR�KD�VHPSUH�PR�
VWUDWR�VHQVLELOLWj�YHUVR�JOL�DQL�
PDOL��DO�SXQWR�FKH�DYHYD�JLj�
DSHUWR�OH�SRUWH�DL�FDQL�GL�SUR�
SULHWj�GL�SHUVRQH�ULFRYHUDWH�
SHU�OXQJKL�SHULRGL��LQ�FRQGL�
]LRQL�SDUWLFRODUL��©0D�q�OD�SUL�
PD�YROWD�FKH�L�TXDWWUR]DPSH�
VHOH]LRQDWL�SHU�OD�SHW�WKHUDS\�
SRVVRQR�HQWUDUH�SHU�IDUH�LO�OR�
UR�ODYRUR��VFDOGDUH�LO�FXRUH�GL�
FKL�OL�LQFRQWUDª��SUHPHWWH�6R�
QLD�5LFFLX�����DQQL��FRQGXWWUL�
FH�GHO�FDQH�)UHFFLD�H�FRRUGLQD�
WULFH�LQIHUPLHULVWLFD�LQ�$VO���
PD�DQFKH�FR�IRQGDWULFH�GL�$U�

FKLSHW�XQGLFL�DQQL�ID��LQVLHPH�
D�XQ·DOWUD�H[�LQIHUPLHUD�GHO�
6DQ�0DUWLQR��(XJHQLD�5RQ�
FKHWWR���
/H�YLVLWH�VRQR�SUHDQQXQFLD�
WH�FRQ�PDQLIHVWLQL�DIILVVL�LQ�UH�
SDUWR�H�SXEEOLFL]]DWH�LQ�WXWWL�L�
PRGL��DQFKH�H�VRSUDWWXWWR�FRQ�
O·DLXWR�GHO�SHUVRQDOH�GHL�UHSDU�
WL��VHQVLELOL]]DWR�QHO�FRUVR�GL�
XQ�SULPR�LQFRQWUR�FKH�VL�HUD�
VYROWR�OR�VFRUVR�RWWREUH��SHU�
FKp�OD�SULPD�UHJROD�q�TXHVWD��
©6H�QRQ�F·q�LO�FRLQYROJLPHQWR�
GL�WXWWL�LO�SURJHWWR�QRQ�IXQ]LR�

QDª��
5LFFLX��FKH�QHO�FRUVR�GHOOD�
VXD�YLWD�GD�FLQRILOD�q�VWDWD�DQ�
FKH�LQ�$EUX]]R�DO�WHPSR�GHO�
WHUUHPRWR��H�KD�SDUWHFLSDWR�
VSHVVR�FRQ�L�VXRL�DQLPDOL�D�LQ�
WHUYHQWL�GL�SURWH]LRQH�FLYLOH�H�
ULFHUFD � SHUVRQH� � SDUOD � GL �
XQ·DFFRJOLHQ]D��GD�SDUWH�GHL�
SD]LHQWL�H�GHL�ORUR�IDPLOLDUL��
LPPHGLDWDPHQWH�SRVLWLYD��
©0ROWL�ULFRUGDQR�FRQ�DIIHW�
WR�L�SURSUL�DQLPDOL�DWWUDYHUVR�
UDFFRQWL�H�IRWRJUDILH��D�YROWH�
VL�FRPPXRYRQR��DOWUH�VL�OD�

VFLDQR�DQGDUH�DOOH�ODFULPH�QHO�
ULHYRFDUOL��0D�LQ�TXHL�PLQXWL�
WUDVFRUVL�LQVLHPH�DJOL�DQLPD�
OL��LQ�QRVWUD�SUHVHQ]D��LO�ORUR�
SHQVLHUR � VL � VSRVWD � DOWURYH� �
QRQ�SHQVDQR �DOOD �PDODWWLD� �
QRQ�SHQVDQR�DOOH�FXUH��Ë�TXH�
VWR�LO�QRVWUR�RELHWWLYR��RIIULUH�
XQ�PRPHQWR�GL�OHJJHUH]]D�H�
GL�HYDVLRQH� LQ�XQ�SHUFRUVR�
FRPSOHVVR�H�IDWLFRVR��GRYH�OH�
JLRUQDWH�GL�ULFRYHUR�VRQR�OXQ�
JKH�H�L�SHQVLHUL�WHQGRQR�D�HVVH�
UH�QHJDWLYLª��
5LFFLX�ULSHQVD�DL�VXRL�LQFRQ�

WUL�GL�TXHVWH�VHWWLPDQH��©4XHO�
OD�GRQQD�FLQTXDQWHQQH�FRO�SL�
JLDPD�URVVR� �HOHJDQWLVVLPD� �
FKH�PL�KD�GHWWR�VHPSOLFHPHQ�
WH��YL�DVSHWWDYR��3RL��FRFFRODQ�
GR�)UHFFLD��KD�LQL]LDWR�D�PR�
VWUDUH�OH�IRWR�GHL�VXRL�DQLPDOL��
H�GD�Ou�q�QDWR�LO�GLDORJR��VHQ]D�
HQWUDUH�GLUHWWDPHQWH�QHO�SUR�
EOHPD�GHOOD�PDODWWLDª��2JQL�
SD]LHQWH�DYYLFLQDWR��XQ·HPR�
]LRQH��©&L�VRQR�SHUVRQH�FKH�VR�
QR�Ou �GD�WHPSR�H�DOWUH�FKH�
DVSHWWDQR�OD�GLDJQRVL��DOWUH�
DQFRUD�FKH�VSHUDQR�GL�SRWHU�
VXSHUDUH�LO�PRPHQWR�SL��GLIIL�
FLOH��0L�YLHQH�LQ�PHQWH�XQ�VL�
JQRUH�VLFLOLDQR��QRQ�JLRYDQLV�
VLPR��FKH�HUD�YHQXWR�DSSRVWD�
D�*HQRYD�SHUFKp�DYHYD�ILGX�
FLD�QHO�6DQ�0DUWLQR�H�SHUz�VHQ�
WLYD�JLj�QRVWDOJLD�SHU�OD�VXD�
WHUUD��)RUVH�q�JLj�WRUQDWR�D�FD�
VD��GLIILFLOPHQWH�GRSR�LO�SUL�
PR�LQFRQWUR�q�SRVVLELOH�PDQ�
WHQHUH�OHJDPL�H�VDSHUH�LO�GHVWL�
QR�GHOOH�SHUVRQH�FKH�LQFRQ�
WULDPR��0D�VLFXUDPHQWH�)UHF�
FLD�UHVWHUj�QHO�VXR�FXRUHª�
0DUWLQD�*DOOLQL��YRORQWDULD�
$UFKL3HW��DJJLXQJH�GHWWDJOL��
©,QVLHPH � DOOD � JDWWD � 0DKp� �
DOO·LQWHUQR�GHOO·,VW��VWLDPR�RV�
VHUYDQGR�TXDOFRVD�GL�VWUDRUGL�
QDULR��XQ�HQWXVLDVPR�DXWHQWL�
FR��XQD�YHUD�DWWHVD��/H�SHUVR�
QH�FL�FKLHGRQR�TXDQGR�WRUQH�
UHPR��TXDQGR�DUULYHUj�0DKp��
(�0DKp�LQWHUDJLVFH�LQ�PRGR�
VSRQWDQHR�H�DXWRQRPR��DPD�
LO�FRQWDWWR��VL�ODVFLD�FRFFROD�
UH��VSHVVR�VL�DFFRFFROD�VXO�FRU�
SR�GHOOH�SHUVRQH�H�TXHVWR�JH�
QHUD�SLDFHUH��FDOPD�HG�q�XQD�
UHDOH�GLVWUD]LRQH�GDO�GRORUHª��
4XDQGR � 0DKp � HQWUD � QHOOH �
VWDQ]H��q�FRPH�VH�IRVVH�LO�́ JDW�
WR�GL�FDVDµ��'D�Ou�QDVFRQR�UDF�
FRQWL�GL�YLWD�SURIRQGL��PD�VHP�
SUH � SRVLWLYL � H � FRVWUXWWLYL� �
©1RQ�HPHUJRQR�WULVWH]]D�R�QH�
JDWLYLWj��PD�ULFRUGL��VRUULVL��
IRU]D��6RQR�JOL�RVSLWL�VWHVVL�D�
LQVHJQDUPL�TXHVWR�DSSURFFLR�
DOOD�YLWD��,R�FRQ�OD�PLD�SUHVHQ�
]D�SRUWR�FDORUH�PD�q�0DKp��
FRQ�LO�VXR�FDUDWWHUH�GROFH�H�
SURIRQGDPHQWH�VSLULWXDOH��D�
IDUH�LO�YHUR�ODYRUR��2JQL�LQFRQ�
WUR�q�VSHFLDOH��PD�QH�SRUWR�QHO�
FXRUH�GXH�LQ�SDUWLFRODUH��XQD�
UDJD]]D�PROWR�JLRYDQH�FKH�KD�
FKLDPDWR�0DKp�FRO�QRPH�GHO�
OD�VXD�JUDQGH�SDVVLRQH��/DG\�
*DJD��GLFHQGR�FKH�q�EHOOD�IXR�
UL�H�EHOOD�GHQWUR��UHJDODQGR�D�
WXWWL�XQ�PRPHQWR�GL�DOOHJULD��
H�SRL�SHQVR�DOO·LQFRQWUR�VLOHQ�
]LRVR�FRQ�XQ�JLRYDQH�FKH�FL�KD�
GHWWR�GL�HVVHUH�XQ�PXVLFLVWD��
VXRQD�LO�VD[��0DKp�VL�q�VWHVD�VX�
GL�OXL�H�VL�VRQR�JXDUGDWL�QHJOL�
RFFKL�VHQ]D�SDUROH��TXLQGL�VL�
VRQR�DGGRUPHQWDWLª��$O�ULVYH�
JOLR��OD�ULYHOD]LRQH��©0L�KD�GHW�
WR��0DKp�VL�q�DFFRFFRODWD�SUR�
SULR�GRYH�q�VWDWR�GLDJQRVWLFD�
WR�LO�WXPRUHª��³
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Ά
'SGGSPERHS�*VIGGME
YRE�HSRRE�LE�
MRM^MEXS�E�QSWXVEVI�
PI�JSXS�HIM�WYSM�
ERMQEPM��RI�̔ �REXS�
YR�HMEPSKS��WIR^E
TEVPEVI�HIP�XYQSVI

7STVE��MP�
TEWXSVI�
EYWXVEPMERS�
*VIGGME�GSR�PE�
GSSVHMREXVMGI�
MRJIVQMIVMWXMGE�
HIPPƅ%WP���
7SRME�6MGGMY��
EGGERXS�PE�
KEXXE�1EL �ʾ
GSR�YRE�
TE^MIRXI

/D�SHW�WKHUDS\�QDVFH�QH�
JOL � DQQL � 6HVVDQWD �SHU �
O·LQIDQ]LD��JUD]LH�DO�OD�
YRUR�GL�XQR�SVLFRORJR�
DPHULFDQR��%RULV�0��/H�
YLQVRQ��FKH�SHU�SULPR�
WHRUL]]D�JOL�HIIHWWL�EHQH�
ILFL�FKH�LO�SUHQGHUVL�FX�
UD�GL�XQ�DQLPDOH�SXz�
DYHUH�VX�EDPELQL�HPRWL�
YDPHQWH�IUDJLOL��'D�DOOR�
UD�OD�SUDWLFD�VL�q�GLIIXVD�
DQFKH�QHJOL�RVSHGDOL�H�
QHOOH�FDVH�GL�ULSRVR�SHU�
DQ]LDQL �H �RUPDL � VRQR �
QXPHURVH� OH �HYLGHQ]H�
VFLHQWLILFKH�FKH�GLPR�
VWUDQR�JOL�HIIHWWL�EHQHIL�
FL �GHJOL �DQLPDOL � VXOOH �
SHUVRQH�PDODWH�H�VROH��H�
QRQ�VROR�VX�GL�ORUR��6H�
FRQGR�VWXGL�SL��UHFHQWL�
LO�FRQWDWWR�FRQ�JOL�DQL�
PDOL�KD�HIIHWWL�SRVLWLYL�
VX�FKLXQTXH��IUDJLOH�R�
QR��8QD�ULFHUFD�SXEEOL�
FDWD�QHO������VXOOD�ULYL�
VWD�PHGLFD�3ORV�2QH�KD�
ULVFRQWUDWR��LQ�XQ�EDP�
ELQR�FKH�GXH�YROWH�DOOD�
VHWWLPDQD�JLRFDYD�FRQ�
XQ�FDQH��XQD�ULGX]LRQH�
GHL�OLYHOOL�GL�FRUWLVROR��
O·RUPRQH�GHOOR�VWUHVV�
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La crescita degli ordini per nuove portacontainer

Fonte: Drewry Maritime Research, Clarksons Research

Cumulativo mese per mese, da gennaio 2019 a dicembre 2025, espresso in capacità di carico
1 teu = un container da 20 piedi (6,1 metri)
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2019 2020 2021 2022 2023 2024 2025

Migliaia di teu

01/19 - 12/20
media degli ordini pari a

81 mila teu al mese

01/21 - 05/21
media degli ordini pari a

229 mila teu al mese

06/24 - 12/25
media degli ordini pari a

472 mila teu al mese

%PFIVXS�5YEVEXM���+)23:%�

�QD�VFRPPHVVD��R�IRU�
VH�O·DFFHWWD]LRQH�GHO�
OD�SUHVHQ]D�GL�XQ�GL�
VRUGLQH�PRQGLDOH��,O�

SDVVDJJLR�GD�XQR�FKRF�JHRSROL�
WLFR�D�XQ�DOWUR�FKH�GLYHQWD�LO�
TXDGUR�LQ�FXL�VL�SHQVD�GL�GRYHU�
ODYRUDUH��DOPHQR�QHO�PHGLR�
WHUPLQH��Ë�TXHVWD�OD�FKLDYH�GL�
OHWWXUD�FKH�JOL�HVSHUWL�GL�'UHZ�
U\��WUD�OH�SL��LPSRUWDQWL�VRFLH�
Wj�GL�DQDOLVL�GL�PHUFDWR�VSHFLD�
OL]]DWH�QHOOR�VKLSSLQJ��VXJJHUL�
VFRQR �QHOOD � ORUR � SUHYLVLRQH �
VXOO·DQGDPHQWR�GHO�WUDVSRUWR�
PDULWWLPR � GL � FRQWDLQHU � QHO �
������9HUD�VSLQD�GRUVDOH�GHO�
FRPPHUFLR�JOREDOH�GL�SURGRW�
WL�VHPLODYRUDWL�H�ILQLWL��QHO�TXD�
OH�VL�VILGDQR�OH�PDJJLRUL�FRP�
SDJQLH � GL � QDYLJD]LRQH � GHO �
PRQGR��TXHVWR�VHWWRUH�VWD�DF�
FXPXODQGR�XQD�VHPSUH�SL��LP�
SRQHQWH�FDSDFLWj�GL�FDULFR�D�
ERUGR�GHOOH�SURSULH�IORWWH��HF�
FHGHQGR�OD�GRPDQGD�GHO�PHU�
FDWR��
©&KH�FRVD�VWD�VSLQJHQGR�L�
YHWWRUL�DG�DFFXPXODUH�TXHVWR�
HFFHVVR�GL�RIIHUWD"���VL�FKLHGR�
QR�6LPRQ�+HDQH\��VHQLRU�PD�
QDJHU�GL�'UHZU\�&RQWDLQHU�5H�
VHDUFK�H�3KLOLS�'DPDV��0DQD�
JLQJ�'LUHFWRU�H�+HDG�GL�'UHZ�
U\�6XSSO\�&KDLQ�$GYLVRUV����
)RUVH�VWDQQR�SXQWDQGR�VX�XQD�
´SHUPDGLVUXWSLRQµ"ª� � 8QD �
IORWWD�GL�JUDQGL�GLPHQVLRQL�DLX�
WD�D�UHDJLUH�D�VLWXD]LRQL�FRPH�
OD�GHYLD]LRQH�GL�URWWH��FRVu�q�
VWDWR�QHO�SDVVDJJLR�GD�&DSR�GL�
%XRQD�6SHUDQ]D�DO�SRVWR�GL�
6XH]��FKH�KD�ULFKLHVWR�XQ�LP�
SLHJR�PDJJLRUH�GL�QDYL��YLVWD�
OD�QHFHVVLWj�GL�PDQWHQHUH�LQWDW�
WD�OD�FDWHQD�ORJLVWLFD�PD�FRQ�GL�
VWDQ]H�PDJJLRUL�GD�SHUFRUUH�
UH��FDXVDWH�GD�JXHUUH�H�WHQVLR�
QL�FRPPHUFLDOL��+HDQH\�ID�O·H�
VHPSLR�GHOOD�GHYLD]LRQH�GHL�
FDULFKL�WUD�&LQD�H�6WDWL�8QLWL��
PD�VL�FKLHGH�DQFKH�©FRVD�IDUHE�
EH�OD�0DHUVNª�RVVLD�OD�VHFRQGD�

FRPSDJQLD�GL�QDYLJD]LRQH�DO�
PRQGR��XQR�GHL�PRWRUL�HFRQR�
PLFL�GHOOD�'DQLPDUFD��©VH�GDY�
YHUR�JOL�8VD�GRYHVVHUR�FRPSLH�
UH � XQ·D]LRQH � PLOLWDUH � VXOOD �
*URHQODQGLDª��4XHVWD�QHFHVVL�
Wj�GL�GRYHU�HVVHUH�XQ�SR·�SURQWL�
D�WXWWR�JOL�HVSHUWL�GL�'UHZU\�OD�
OHJJRQR�DSSXQWR�QHL�QXPHUL��
QHOO·LPSRQHQWH�DFFXPXOR �GL �
IORWWD�FKH�VHFRQGR�OD�SUHYLVLR�
QH�©QRQ�GRYUHEEH�IHUPDUVL�DO�
PHQR�ILQR�DO�������&L�VDUj�XQ�
UDOOHQWDPHQWR � TXHVW·DQQR� �
SHU�HIIHWWR�GHOOD�VWUHWWD�VXJOL�RU�
GLQL�SHU�QXRYH�QDYL�UHJLVWUDWD�
QHO�������PD�QHJOL�DQQL�VXFFHV�
VLYL�OD�FUHVFLWD�SURVHJXLUj�D�XQ�
SDVVR�WUD�LO����H�LO����ª�
$�LQFUHPHQWDUH�OD�FUHVFLWD�
GHOOD�IORWWD�QRQ�FL�VRQR�VROR�OH�
FRQVHJQH �GHOOH � QXRYH �QDYL� �
PD�DQFKH�OD�WHQGHQ]D�D�PDQWH�
QHUH�LQ�FLUFROD]LRQH�OH�XQLWj�
SL��YHFFKLH��LPSLHJDWH�QHL�WUDI�
ILFL�LQWUD�UHJLRQDOL��FKH�LQ�TXH�
VWR�PRPHQWR�KDQQR�XQD�IXQ�
]LRQH�FKLDYH�SHUFKp�VRVWHQJR�
QR���R�LQ�SURVSHWWLYD�SRVVRQR�
VRVWHQHUH���IHQRPHQL�GL�DFFRU�

FLDPHQWR�GHOOH�FDWHQH�GL�DS�
SURYYLJLRQDPHQWR��UHVKRULQJ�
R�QHDUVKRULQJ��SURSULR�LQ�YL�
VWD�GHOOH�DXPHQWDWH�WHQVLRQL�
FRPPHUFLDOL�H�SROLWLFKH�FKH�LO�
PRQGR�VWD�YLYHQGR�
&RVu��D�IURQWH�GL�XQ�FXPXODWL�
YR�GL�RUGLQL�����������SHU�
QXRYH�QDYL�SDUL�D�XQD�FDSDFLWj�
GL������PLOLRQL�GL�WHX��O·XQLWj�
GL�PLVXUD�GHO�FRQWDLQHU����GL�
FXL�OR�VFRUVR�DQQR�QH�VRQR�VWDWL�
RUGLQDWL�����PLOLRQL��XQD�FLIUD�
UHFRUG���QHJOL�XOWLPL�VHWWH�DQQL�
VRQR�VWDWH�LQYLDWH�D�GHPROL]LR�
QH�QDYL�SHU�XQD�FDSDFLWj�FRP�
SOHVVLYD�GL�VROL�����PLOD�WHX��
©/D�VWRULD�VXJJHULVFH�FKH�OH�
FRPSDJQLH��SULPD�GL�DIIURQWD�
UH�LO�WHPD�GHOOD�VRYUDFDSDFLWj��
DUULYHUDQQR�DO�OLPLWH��RVVLD�GR�
YUDQQR � SHUGHUH � GHL � VROGLª� �
FRPPHQWDQR�JOL�HVSHUWL��4XH�
VWR�VHFRQGR�+HDQH\�VL�WUDGXU�
Uj�LQ�XQ�XOWHULRUH�UDOOHQWDPHQ�
WR�GHL�QROL�QHO�FRUVR�GL�TXH�
VW·DQQR�������D�OLYHOOR�FRP�
SOHVVLYR���PHQWUH�LO�ULVXOWDWR�
RSHUDWLYR � DJJUHJDWR � GHOOH �
FRPSDJQLH� � FKH � XQD � YROWD �

FKLXVL�WXWWL�L�ELODQFL������GR�
YUHEEH�DWWHVWDUVL�VXL����PLOLDU�
GL�GL�GROODUL��LQ�FDOR�ULVSHWWR�DO�
������PD�DQFRUD�VRSUD�L�OLYHOOL�
SUH�SDQGHPLFL���D�ILQH������SR�
WUHEEH�FDODUH�D�XQ�PLOLDUGR�GL�
GROODUL�
AO���wZ�w�'¢
/D�WUHJXD�VX�*D]D�VL�ULIOHWWH�SHU�
LO�PRPHQWR�VXOOD�ULGX]LRQH�GH�
JOL�DWWDFFKL�GD�SDUWH�GHL�ULEHOOL�
+RXWKL�QHOOH�DFTXH�GL�IURQWH�DO�
OR�<HPHQ��DOO·LPERFFDWXUD�GHO�
0DU�5RVVR��%DG�HO�0DQGHE���ID�
YRUHQGR�XQ�SRWHQ]LDOH�ULWRUQR�
GHL�WUDQVLWL�OXQJR�LO�&DQDOH�GL�
6XH]�DO�SRVWR�GHO�&DSR�GL�%XR�
QD�6SHUDQ]D �QHOOH � URWWH � WUD �
(VW�2YHVW��$OOR�VWDWR�DWWXDOH�
GHOOH�FRVH��JOL�HVSHUWL�GL�'UHZ�
U\�ULWHQJRQR�FKH�VL�WUDWWHUj�GL�
XQ�ULWRUQR�JUDGXDOH��LQ�FXL�SUR�
EDELOPHQWH�VL�YHULILFKHUDQQR�
GXH�GLYLVLRQL�QHO�PHUFDWR��/D�
SULPD�ULJXDUGD�OD�TXDOLWj�GHO�
OD�PHUFH��OH�FRPSDJQLH�FRQWL�
QXHUDQQR�D�SUHGLOLJHUH�OD�SL��
OXQJD�PD�SL��VLFXUD�URWWD�GL�
%XRQD�6SHUDQ]D�SHU�OH�PHUFL�
SL��SUH]LRVH��PHQWUH�L�FDULFKL�
GL�PLQRU�YDORUH�SRWUHEEHUR�HI�
IHWWLYDPHQWH�SUHQGHUH�OD�URWWD�
GHO �0DU �5RVVR� �/D � VHFRQGD �
VSDFFDWXUD�GHULYD�GD�XQ·DQDOL�
VL�GHL�IOXVVL�YLD�6XH]�WUD�LO������
H�LO�������FRQ�JOL�HVSHUWL�FKH�
PHWWRQR�LQ�HYLGHQ]D�FRPH�D�
YDOOH � GHJOL � XOWLPL �PHVL � GHO �
�����LO�WUDIILFR�SRUWDWR�GDOOH�
JUDQGL�FRPSDJQLH�GL�QDYLJD�
]LRQH�VL�VLD�TXDVL�D]]HUDWR��DO�
QHWWR�GHOOD�FRPSDJQLD�IUDQFH�
VH�&PD�&JP��QXPHUR�WUH�DO�
PRQGR��QHO������KD�IDWWR�SDV�
VDUH�QDYL�DWWUDYHUVR�6XH]�SHU�
XQD�FDSDFLWj�QRPLQDOH�GL�����
PLOLRQL�GL�WHX���PHQWUH�q�DGGL�
ULWWXUD�FUHVFLXWR�TXHOOR�GHOOH�
FRPSDJQLH�GL�QDYLJD]LRQH�SL��
SLFFROH � R � UHJLRQDOL� � ©6HJQR �
FKH���FRPPHQWD�+HDQH\���WUD�
JUDQGL�H�SLFFROH�FRPSDJQLH�
HVLVWH� LQVRPPD�XQD�GLYHUVD�
WROOHUDQ]D�GHO�ULVFKLRª��³
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�OOD�ILQH�GHO�������FLU�
FD�����SHWUROLHUH�RSH�
UDQWL�D�OLYHOOR�LQWHUQD�
]LRQDOH�WUDVPHWWHYD�

QR�OD�SURSULD�SRVL]LRQH�WUDPL�
WH�$LV�GLFKLDUDQGR�OD�EDQGLHUD�
GL�XQ�UHJLVWUR�IDOVR�R�VFRQRVFLX�
WR��,O�IHQRPHQR�q�VWUHWWDPHQWH�
OHJDWR�DOO
DXPHQWR�GHOOH�VDQ�
]LRQL�YHUVR�3DHVL�FRPH�5XVVLD�
H�,UDQ��/D�SLDWWDIRUPD�LVUDHOLD�
QD�GL�LQWHOOLJHQFH�:LQGZDUG�
$L�KD�LGHQWLILFDWR����UHJLVWUL�
IDOVL��FRPH�GHILQLWL�GDOO
2UJD�
QL]]D]LRQH�PDULWWLPD�LQWHUQD�
]LRQDOH��,PR���'DO�PRQLWRUDJ�
JLR�ULVXOWD�FKH�QHL�SULPL�GLHFL�
PHVL�ILQR�D�RWWREUH�LO�QXPHUR�
GL�QDYL��IDOVH�IODJ��q�UDGGRSSLD�
WR��SHU�SRL�VWDELOL]]DUVL�GRSR�
FKH�VRQR�DXPHQWDWL�L�FRQWUROOL��
$OOD�ILQH�GHO������JOL�6WDWL�8QL�
WL�KDQQR�DYYLDWR�LO�EORFFR�QDYD�
OH�LQWRUQR�DO�9HQH]XHOD��XQR�
GHL�SDHVL�YHUVR�FXL�VL�GLULJHYD�
QR�PROWH�GHOOH�QDYL�VDQ]LRQD�
WH��6HFRQGR�LO�UDSSRUWR��LO����
SHU�FHQWR�GHOOH�QDYL�FKH�XWLOL]�
]DYDQR�UHJLVWUL�IDOVL�HUD�VDQ]LR�
QDWR�GDOO
2FFLGHQWH��D�VRWWROL�
QHDUH�OD�FUHVFHQWH�SUHVVLRQH�
FKH� OH�SHWUROLHUH�GHOOD �GDUN�
IOHHW� LQFRQWUDQR�QHO � WURYDUH �
XQD�VHGH�UHJRODPHQWDUH�SHU�
FRQWLQXDUH�D�RSHUDUH��,O�UHJL�
VWUR�IDOVR�SL��XWLOL]]DWR�q�VWDWR�
TXHOOR�GHOOD�*XLQHD�����QDYL���
VHJXLWR�GDOOH�$QWLOOH�2ODQGHVL�
������GDOOD�*X\DQD������H�GD�
$UXED � ����� � :LQGZDUG � KD �
LGHQWLILFDWR�QXRYL�UHJLVWUL�IDOVL�
XWLOL]]DWL�QHO�TXDUWR�WULPHVWUH�
GHO�������WUD�FXL�0DOGLYH��=DP�
ELD��=LPEDEZH��%RWVZDQD��6D�
PRD�H�7RQJD��/H�QDYL�EDWWHQWL�
IDOVD�EDQGLHUD�VRQR�GHILQLWH�FR�
PH�TXHOOH�OD�FXL�DPPLQLVWUD�
]LRQH�PDULWWLPD�GL�XQ�SDHVH�
KD�FRQIHUPDWR�GL�QRQ�EDWWHUH�
OD�VXD�EDQGLHUD��,O�QXPHUR�GL�
QDYL�VRWWR�IDOVD�EDQGLHUD�q�UDG�
GRSSLDWR�QHO�FRUVR�GHO������IL�
QR�D�RWWREUH��SHU�SRL�VWDELOL]�
]DUVL � JUD]LH � DOO
LQWHQVLILFDUVL �
GHL�FRQWUROOL�QDYDOL�H�PLOLWDUL��
$VVLFXUD]LRQH�H�FODVVH�YHQJR�
QR�LQYDOLGDWH�VH�XQD�QDYH�EDW�
WH�EDQGLHUD�IDOVD��³

�ĦŎŎáΨ×ĦĞĞáł×ă¾ĘăΨņáĞĿłáΨĿăŚΨăğ×áłŎá
WáΨöĘĦŎŎáΨÝáĘĘáΨ×ĦĞĿ¾÷ğăáΨĦł¾ΨĘăáŧăŎ¾ğĦ
3VHMRM�EP�XST�RIP�������HIQSPM^MSRM�EP�TEPS��0ƅEREPMWM�HM�(VI[V]��m7M�TVITEVERS�EP�HMWSVHMRI�TIVQERIRXI|

^¾ŧáΨĦĞÖł¾͜
Ö¾ğÝăáł¾Ψö¾Ĕá͝
ĿăŶŶă×¾ŎáΨ̥ ̨̫
ĿáŎłĦĘăáłá

�ă÷Ψ¾ĘĘ¾ΨĘ¾ł÷¾ΨÝ¾Ψ�œáŶ͜
Ğ¾Ψ¾œĞáğŎ¾ΨăĘΨŎł¾ğņăŎĦ
ÝáĘĘáΨœğăŎÏΨĦĿáł¾Ŏá
Ý¾ΨņĦ×ăáŎÏΨĿăŚΨĿă××ĦĘá
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*VERGIWGS�'EVFSRI

^HO������JOL�LQFDVVL�GH�
JOL�HQWL�ORFDOL�JDUDQ�
WLWL�GDOOH�PXOWH�VWUD�
GDOL�VILRUDQR�TXRWD�

����PLOLDUGL�GL�HXUR��LQ�FDOR�GHO�
������ULVSHWWR�DO�������0D�QH�
JOL�XOWLPL���DQQL�JOL�LWDOLDQL��D�WL�
WROR�GL�VDQ]LRQL�SHU�YLROD]LRQH�
DO�&RGLFH�GHOOD�VWUDGD��KDQQR�
YHUVDWR�QHOOH�FDVVH�GHL�FRPXQL�
XQ�WRWDOH�GL�����PLOLDUGL�GL�HX�
UR��SUDWLFDPHQWH�����HXUR�D�FLW�
WDGLQR�UHVLGHQWH��QHRQDWL�FRP�
SUHVL��,�GDWL�DUULYDQR�GDO�&RGD�
FRQV��FKH�GLIIRQGH�L�QXPHUL�GH�
ILQLWLYL�SHU�LO������GLFKLDUDWL�
GDJOL�HQWL�ORFDOL�D�WLWROR�GL��3UR�
YHQWL�GD�PXOWH�H�VDQ]LRQL�SHU�
YLROD]LRQL�GHOOH�QRUPH�GHO�FR�
GLFH�GHOOD�VWUDGD�D�FDULFR�GHOOH�
IDPLJOLH���
/R�VFRUVR�DQQR�QHOOH�FDVVH�GL�
3URYLQFH��&RPXQL��&LWWj�PHWUR�
SROLWDQH��8QLRQL�GL�&RPXQL�VR�
QR�HQWUDWL �JUD]LH �DOOH �PXOWH�
VWUDGDOL�XQ�WRWDOH�GL������PL�
OLDUGL�GL�HXUR��FRQ�XQD�ULGX]LR�
QH�GHO�������ULVSHWWR�DO�JHWWLWR�
GD������PLOLDUGL�GHO�������SDUL�
D�PLQRUL�LQFDVVL�SHU�FLUFD����PL�
OLRQL�GL�HXUR��DQDOL]]D�LO�&RGD�

FRQV� �$ � OLYHOOR � UHJLRQDOH � OD �
/RPEDUGLD��FRQ�������PLOLRQL�
GL�HXUR��VL�FRQIHUPD�OD�UHJLRQH�
OHDGHU�GHOOH�PXOWH��FRQ�ROWUH�LO�
GRSSLR�GHL�SURYHQWL�GHOOD�7R�
VFDQD��DO�VHFRQGR�SRVWR�FRQ�
����PLOLRQL�GL�HXUR��7HU]D�O
(�
PLOLD�5RPDJQD��FRQ�����PLOLR�
QL�GL�HXUR�GL�LQFDVVL��)DQDOLQR�
GL�FRGD�OD�9DOOH�G
$RVWD��FRQ�HQ�

WUDWH�SHU�����PLOLRQL��
3HU�TXDQWR�ULJXDUGD�OH�JUDQ�
GL�FLWWj�FRQ�ROWUH�����PLOD�DEL�
WDQWL��LO�SULPDWR�VSHWWD�D�0LOD�
QR�FRQ�LQFDVVL�QHO������SHU�
������PLOLRQL�GL�HXUR��VHJXLWD�
GD�5RPD��������PLOLRQL��H�)L�
UHQ]H�����PLOLRQL���,�SLFFROL�&R�
PXQL��TXHOOL�FRQ�PHQR�GL���PL�
OD � DELWDQWL� � KDQQR � RWWHQXWR �

����PLOLRQL�GL�HXUR�JUD]LH�DOOH�
PXOWH�VWUDGDOL������PLOLRQL�L�
&RPXQL�WUD���PLOD�H����PLOD�
DELWDQWL� � TXDVL � ��� �PLOLRQL �
TXHOOL�WUD����PLOD�H����PLOD��FL�
IUD�FKH�VDOH�D�����PLOLRQL�GL�HX�
UR�SHU�JOL�HQWL�WUD����PLOD�H����
PLOD�DELWDQWL������PLOLRQL�L�&R�
PXQL�WUD����PLOD�H�����PLOD�UH�
VLGHQWL��1HO�FRQIURQWR�FRQ�O
DQ�
QR�SUHFHGHQWH��������OD�&DOD�
EULD�q�VWDWD�OD�UHJLRQH�FRO�FDOR�
SL� � PDUFDWR � GHJOL � LQFDVVL �
��������� � VHJXLWD � GD � /D]LR �
�������� � H � 6LFLOLD � �������� �
PHQWUH�LO�0ROLVH�KD�YLVWR�FUH�
VFHUH�L�SURYHQWL�GHJOL�HQWL�ORFD�
OL�GHO���������GD�����D���PLOLR�
QL�GL�HXUR��������OD�6DUGH�
JQD�������O
$EUX]]R��
7UD�H�JUDQGL�FLWWj�OD�IOHVVLRQH�
SL��IRUWH�GHOOH�HQWUDWH�q�TXHOOD�
GL�%DUL���������VXO��������3D�
OHUPR � �������� � H � 5RPD �
����������PHQWUH�D�)LUHQ]H�JOL�
LQFDVVL�VRQR�VDOLWL�GHO�������
LQ�XQ�DQQR��ULOHYD�LO�&RGDFRQV��
5LVSHWWR�DOOD�SRSROD]LRQH�UHVL�
GHQWH��VRQR�SURSULR�L�JUDQGL�FR�
PXQL��TXHOOL�FRQ�ROWUH�����PLOD�
DELWDQWL��FKH�VX�EDVH�DQQXD�UH�
JLVWUDQR�OD�SL��DOWD�ULGX]LRQH�
GHJOL�LQFDVVL�GD�PXOWH�VWUDGDOL��

LQ�PHGLD��������VXO�������,O�FD�
OR�GHOOH�HQWUDWH�GD�FRQWUDYYHQ�
]LRQL�UHJLVWUDWR�QHOO
XOWLPR�DQ�
QR�q�GD�DWWULEXLUH�QRQ�WDQWR�DO�
OH�QRYLWj�LQWURGRWWH�D�GLFHP�
EUH������GDO�QXRYR�&RGLFH�GHO�
OD�VWUDGD��TXDQWR�DL�QXRYL�OLPL�
WL�LPSRVWL�DJOL�HQWL�ORFDOL�SHU�
O
LQVWDOOD]LRQH � GHJOL � DXWRYH�
OR[��LQ�YLJRUH�GDOOR�VFRUVR�JLX�
JQR��PD�VRSUDWWXWWR�q�GRYXWR�
DOOR�VSHJQLPHQWR�GL�PROWL�DS�
SDUHFFKL�GL�ULOHYD]LRQH�GHOOD�
YHORFLWj�LQ�WXWWD�,WDOLD�GRSR�OH�
VHQWHQ]H�GHOOD�&DVVD]LRQH�FKH�
KDQQR�GHFUHWDWR�OD�QXOOLWj�GHO�
OH�VDQ]LRQL�HOHYDWH�GD�DXWRYH�
OR[�QRQ�RPRORJDWL��QRGR�FKH�
DQFRUD�RJJL�UHVWD�LUULVROWR��HYL�
GHQ]LD�LO�&RGDFRQV��
*OL�LQFDVVL�GHJOL�HQWL�ORFDOL�OH�
JDWL�DOOH�PXOWH�SHU�YLROD]LRQH�

GHO�&RGLFH�GHOOD�VWUDGD�VRQR�VD�
OLWL�FRVWDQWHPHQWH�QHJOL�XOWLPL�
DQQL��QHO�������DQQR�DQFRUD�FD�
UDWWHUL]]DWR�GDL�OLPLWL�DOOD�FLU�
FROD]LRQH � LPSRVWL �GDOO
HPHU�
JHQ]D�&RYLG��OH�HQWUDWH�VRQR�
VWDWH�SDUL�D�����PLOLDUGL�GL�HX�
UR��SHU�SRL�VDOLUH�D�����PLOLDUGL�
QHO�������D������QHO�������DUUL�
YDQGR�QHO������D������PLOLDU�
GL��SHU�SRL�FDODUH�QHO������D�
���� � PLOLDUGL� � &RPSOHVVLYD�
PHQWH��JOL�LWDOLDQL�KDQQR�SDJD�
WR�QHJOL�XOWLPL���DQQL�FLUFD�����
PLOLDUGL�GL�HXUR�D�WLWROR�GL�VDQ�
]LRQL�VWUDGDOL��LQ�SUDWLFD�XQD�
PHGLD�GL�����HXUR�D�FLWWDGLQR�
UHVLGHQWH��QHRQDWL�FRPSUHVL��

Multe stradali in Italia

Fonte: Codacons

La raccolta del 2025

1,9 miliardi €
Gli incassi
totali

-4,4%
La variazione
rispetto al 2024

142 €
Costo medio
per cittadino
(neonati inclusi)

455,8
Lombardia

192
Emilia
Romagna

208
Toscana

Regione

169,7
Milano

64
Firenze

118,7
Roma

CittàIncassi 2025 (€ milioni)
$ĿĿœłáΨğáĘΨ̥ ̣̥ Ψ̨
÷ĘăΨăğ×¾ņņăΨņĦğĦΨ×¾Ę¾ŎăΨ
ÝáĘΨ̧ ̧͜ω Ψ͛]ăĘ¾ğĦΨ
áΨ�ĦĞ¾ΨņáĞĿłáΨ¾ĘΨŎĦĿ

8QR�VWXGHQWH�VX�TXDWWUR�LQ�(X�
URSD�VWXGLD�H�ODYRUD��PDJDUL�
SURSULR�SHU�SDJDUVL�JOL�VWXGL��
/·,WDOLD��SHUz��q�WUD�OH�SRVL]LRQL�
SL��EDVVH�GL�TXHVWD�FODVVLILFD�
(XURVWDW�FRQ�FLUFD�LO����GL�JLR�
YDQL�VWXGHQWL�RFFXSDWL��
1HO������LO�������GHL�JLRYD�
QL�HXURSHL��GL�HWj�FRPSUHVD�WUD�
L����H�L����DQQL��HUD�RFFXSDWR�
GXUDQWH�LO�FLFOR�GL�LVWUX]LRQH��,O�
�������GHL�JLRYDQL�q�ULPDVWR�DO�
GL�IXRUL�GHOOD�IRU]D�ODYRUR�H�LO�
�����HUD�GLVRFFXSDWR��GLVSRQL�
ELOH�SHU�O
RFFXSD]LRQH�H�DWWLYD�
PHQWH�DOOD�ULFHUFD�GL�XQ
RFFX�
SD]LRQH��PHQWUH�IUHTXHQWDYD�
O
LVWUX]LRQH�IRUPDOH��$�IDUOD�GD�
SDGURQH�L�3DHVL�%DVVL����������
OD�'DQLPDUFD��������H�OD�*HU�
PDQLD��������FKH�KDQQR�UHJL�
VWUDWR�OH�SHUFHQWXDOL�SL��HOHYD�
WH�GL�JLRYDQL�FKH�ODYRUDQR�H�VWX�
GLDQR � FRQWHPSRUDQHDPHQWH� �
3HU�FRQWUR��OD�5RPDQLD��������
OD�*UHFLD�����H�OD�&URD]LD�������
KDQQR�UHJLVWUDWR�OH�TXRWH�SL��
EDVVH�WUD�L�SDHVL�GHOO
8H��/
,WD�
OLD�VL�FROORFD�QHOOD�SDUWH�EDVVD�
GHOOD�FODVVLILFD��DO����PR�SR�
VWR��FRQ�XQR�VWULPLQ]LWR�������
/D�SDUWHFLSD]LRQH�GLIIHULVFH�
WUD�JLRYDQL�GRQQH�H�XRPLQL�D�
VFDSLWR�GHOOH�SULPH��WUD�OD�ID�
VFLD�������DQQL��LO�������GHOOH�
GRQQH�H�LO������GHJOL�XRPLQL�UL�
PDQJRQR�DO�GL�IXRUL�GHOOD�IRU]D�
ODYRUR�GXUDQWH�O
LVWUX]LRQH�

EğΨ̨ Ψ¾ğğăΨ̫ ͜ Ψ̨ĞăĘă¾łÝăΨÝăΨĞœĘŎá͝
̧̤ Ψ̥áœłĦΨ¾ΨŎáņŎ¾ Ψ͜ĿœłáΨăΨğáĦğ¾Ŏă
+PM�MRXVSMXM�TIV�PI�MRJVE^MSRM�WXVEHEPM�EPMQIRXERS�M�FMPERGMS�HIKPM�IRXM�TYFFPMGM�PSGEPM
-P�HSWWMIV�HIM�GSRWYQEXSVM�MRHMGE�MP�TIWS�WYPPI�JEQMKPMI��-P�VIGSVH�̔ �MR�0SQFEVHME

�á Ψ͜œğΨ÷ăĦŧ¾ğá
ņœΨŁœ¾ŎŎłĦ
îΨ÷ăÏΨ¾ĘΨĘ¾ŧĦłĦ
WΉEŎ¾Ęă¾Ψ¾łł¾ğ×¾

Un Palazzo 
di libri 
 

dal 26 gennaio 2026 
ore 18.30 
Palazzo Ducale | Genova 
 
A cura di  
Nadia Terranova ed Elisabetta Pozzi

Le autrici e gli autori 
 
26 gennaio, Jonathan Coe 
23 febbraio, Luciano Canfora 
25 febbraio, Pietro Grasso 
6 marzo, Stefania Auci  
9 marzo, Donato Carrisi  
23 marzo, Dario Fabbri 
13 aprile, Annalisa Cuzzocrea 
27 aprile, Marianna Aprile  
18 maggio, Manuel Vilas  
25 maggio, Antonio Scurati  
10 giugno, Dacia Maraini 
15 giugno, Viola Ardone
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}œğŎĦΨÝăΨĿ¾łŎáğŶ¾Ψ
ĘΉĦĞă×ăÝăĦΨ¾ĘĘΉăğŎáłğĦΨ
ÝáĘĘΉăņŎăŎœŎĦΨ$ăğ¾œÝăΨ
�ÿăĦÝĦΨÝáĘĘ¾Ψ�ĿáŶă¾Ψ

8ĦğğáņœΨͮ ]¾ł×ĦΨ}ĦĘĦͯ Ψ͝
Ί�ΨöăğáΨĘáŶăĦğáΨ
×ÿăœÝă¾ĞĦΨ¾Ψ×ÿă¾ŧáΨăΨ
Ę¾ÖĦł¾ŎĦłăΨ×ĦğΨăΨ×ĦĘŎáĘĘă΋

m0E�TVIZIR^MSRI�HIPPE�
ZMSPIR^E�XVE�M�FERGLM�
JYR^MSRE�WSPS�WI�
TEWWMEQS�HEP�ƈWMRKSPS�
IVSIƉ�EPPE�GSQYRMX �ɻ
IHYGERXI|

�¾ņĦΨ�ĿáŶă¾ Ψ͜¾ĿĿáĘĘĦΨ¾ĘΨWă×áŎă͝
ΊEΨ÷áğăŎĦłăΨ×ĦğŎłĦĘĘăğĦΨ÷ĘăΨŶ¾ăğă΋
-P�TVIWMHI�HIPPƅMWXMXYXS�HM�6ETEPPS��m8EPZSPXE��TSXVIFFIVS�IWWIVI�MRXVSHSXXM�MR�GPEWWI�SKKIXXM�RSR�EHIKYEXM|
-R�FEGLIGE�EP�PMGIS�(E�:MKS�YR�mMRZMXS�EP�VMWTIXXS�VIGMTVSGS|��6MJPIWWMSRM�GSR�KPM�WXYHIRXM�E�'LMEZEVM�I�7IWXVM

Ί^ĦğΨîΨö¾×ăĘáΨÝăņŎăğ÷œáłá
Ŏł¾ΨĞ¾ĘáņņáłáΨáΨĿáłă×ĦĘĦņăŎÏ΋
&MKKMS��HSGIRXI�I�TIHEKSKMWXE��m7MRIVKME�XVE�JEQMKPMI�I�TVSJ|

(IFSVE�&EHMRIPPM�
7MQSRI�6SWIPPMRM�

Ί�L �ULWLHQH�RSSRUWX�
QR�VHQVLELOL]]DUH�L�
JHQLWRUL � VXOOD �QH�

FHVVLWj�GL�PDQWHQHUH�VHPSUH�
HOHYDWR�LO�FRQWUROOR�H�O·DWWHQ�
]LRQH�VXL�SURSUL�ILJOL��GDO�PR�
PHQWR�FKH��WDOYROWD��SRWUHE�
EHUR�HVVHUH�LQWURGRWWL�D�VFXR�
OD�RJJHWWL�SHUVRQDOL�QRQ�DGH�
JXDWLª��DQFKH�QHO�7LJXOOLR�OH�
VFXROH�VXSHULRUL�VL�LQWHUURJD�
QR��GRSR�O·RPLFLGLR�FRQVXPD�
WR � DOOD � 6SH]LD� � DOO·LQWHUQR �
GHOO·LVWLWXWR�(LQDXGL�&KLRGR�
H�WUD�OH�SUHVH�GL�SRVL]LRQH�SL��
HYLGHQWL�F·q�TXHOOD�GHO�/LFHWL��
OLFHR�VFLHQWLILFR��LVWLWXWR�WHF�
QLFR�H�LVWLWXWR�SURIHVVLRQDOH�
GL�5DSDOOR��GRYH��ROWUH�D�VWL�
PRODUH�OD�GLVFXVVLRQH�FRQ�JOL�
LQVHJQDQWL �DOO·LQWHUQR�GHOOH �
FODVVL��OD�GLULJHQWH�VFRODVWLFD��
0DULD�3LD�6RUFH��KD�SXEEOLFD�
WR�VXOOD�EDFKHFD�GHO�UHJLVWUR�
HOHWWURQLFR�XQ�PHVVDJJLR�SHU�
ULFKLDPDUH�OH�IDPLJOLH�DOOH�OR�
UR�UHVSRQVDELOLWj�H�DL�OLPLWL�
GHL�SRWHUL�GHOO·LVWLWX]LRQH�VFR�
ODVWLFD� � ©1HVVXQ � RSHUDWRUH �
VFRODVWLFR�²�VL�OHJJH�DQFRUD�²�
SXz�SHUTXLVLUH�OR�VWXGHQWH�R�
FRVWULQJHUOR � D � FRQVHJQDUH �
O·RJJHWWR�UDYYLVDWR�PD�VROWDQ�
WR�VHJQDODUH�LO�FDVR�DO�GLULJHQ�
WH�VFRODVWLFR�SHU�L�GRYXWL�SURY�
YHGLPHQWL�GLVFLSOLQDULª��
,QVRPPD��VL�SUHFLVD�FKH�OH�
UHVSRQVDELOLWj�VWDQQR�LQ�FD�
SR�DL�JHQLWRUL��©/D�UHVSRQVDEL�
OLWj�GHOOD�VFXROD�VWD�XQLFD�
PHQWH�QHOOD�YLJLODQ]D�GHJOL�
VWXGHQWL��DG�HVVD�DIILGDWL��SHU�
O·LQWHUR�RUDULR�GHOOH�OH]LRQLª��
6HPSUH�D�5DSDOOR��LO�OLFHR�
'D�9LJR�1LFRORVR��FKH�KD�VH�
GL�DQFKH�D�5HFFR�H�&KLDYDUL��
KD�YLVWR�LQ�EDFKHFD�XQD�FRPX�

QLFD]LRQH�GHO�GLULJHQWH��*XL�
GR�0DVVRQH��YROWD��©QRQ�D�GD�
UH � LQGLFD]LRQL �GLVFLSOLQDULª �
PD�VRSUDWWXWWR��FRPH�GLFH�OXL�
VWHVVR� �©D �ULFRUGDUH�FKH� OD �
VFXROD�q�XQD�FDVD�FRPXQH�GD�
GLIHQGHUH� �GRYH�VL �FRQYLYH�
QHO�ULVSHWWR�UHFLSURFR��1RQ�
YROHYDPR�FKH�XQ�HYHQWR�FRVu�
WUDJLFR�SDVVDVVH�VHQ]D�FKH�OD�
FRPXQLWj � VFRODVWLFD � IRVVH �
FRLQYROWDª��
'D�QHVVXQD�SDUWH�VL�VRQR�
SUHVL�SURYYHGLPHQWL�UHVWULWWL�
YL��Qp�VL�SDUOD�GHOO·HYHQWXDOL�

Wj�GHO�PHWDO�GHWHFWRU�FRPH�
YHQWLODWR�GDO�PLQLVWUR�9DOGL�
WDUD��©6XOOH�TXHVWLRQL�GL�JH�
VWLRQH�GLVFLSOLQDUH��DO�PDVVL�
PR��DVSHWWLDPR�LQGLFD]LRQL�²�
ULSUHQGH�0DVVRQH�²�PD�OD�QR�
VWUD�UHDOWj�FUHGR�FKH�VLD�XQ·L�
VROD�IHOLFHª��3LXWWRVWR��VL�ODYR�
UD�VXOO·HGXFD]LRQH�H��LQ�SDUWL�
FRODUH��VXO�WHPD�GHO�ULVSHWWR�
YLFHQGHYROH��0DULD�$QWRQLD�
1DVWDVL��SUHVLGH�GHOO·,VWLWXWR�
*LDQQLQL�GL�&KLDYDUL��KD�GLUD�
PDWR�XQD�FLUFRODUH�SHU�©LQYL�
WDUH�WXWWH�OH�FODVVL�D�GHGLFDUH�

XQD�ULIOHVVLRQH�VXL�WHPL�GHO�UL�
VSHWWR��GHOOD�JHVWLRQH�GHL�FRQ�
IOLWWL��GHOOD�UHVSRQVDELOLWj�SHU�
VRQDOH��GHOOD�WXWHOD�GHOOD�GL�
JQLWj�H�GHOOD�YLWD�GL�RJQL�SHU�
VRQDª��
0DUWHGu�VFRUVR��FDGHYD�OD�
*LRUQDWD�GHO�ULVSHWWR��LVWLWXL�
WD�QHO������SHU�SURPXRYHUH�
OD�ORWWD�DO�EXOOLVPR��DO�F\EHU�
EXOOLVPR�H�D�RJQL�IRUPD�GL�GL�
VFULPLQD]LRQH�H�OD�FRPXQLFD�
]LRQH�GLUDPDWD�DO�OLFHR�0DU�
FRQL�'HOSLQR��FRPH�VSLHJD�OD�
GLULJHQWH��3DROD�6DOPRUDJKL��

KD�SUHVR�OH�PRVVH�GD�XQD�FLWD�
]LRQH �GL �1RUEHUWR �%REELR� �
©/D�SULPD�FRQGL]LRQH�SHUFKp�
LO�GLDORJR�VLD�SRVVLELOH�q�LO�UL�
VSHWWR�UHFLSURFR��FKH�LPSOLFD�
LO�GRYHUH�GL�FRPSUHQGHUH�OHDO�
PHQWH�TXHOOR�FKH�O·DOWUR�GLFH��
H�DQFKH�VH�QRQ�OR�VL�FRQGLYL�
GH��VL�FHUFD�GL�FRQIXWDUOR�VHQ�
]D�DQLPRVLWj��DGGXFHQGR�DU�
JRPHQWL�SUR�H�FRQWURª��2UD��
GLFKLDUD�6DOPRLUDJKL��©RFFRU�
UH�FRQWLQXDUH�D�ODYRUDUH��VXO�
OD � WUDVPLVVLRQH �GHL � YDORUL� �
VXOO·HGXFD]LRQH�GHL�JLRYDQL��
VHPSUH�SL��DFFRPXQDWL�GD�GL�
VDJLR�H�IUDJLOLWjª��$QFKH�DOO·,�
VWLWXWR�/X]]DWL�²�'HDPEURVLV�
²�1DWWD��QHOOH�FODVVL��q�VWDWR�DI�
IURQWDWR�O·DVSHWWR�HGXFDWLYR��
FRPH�ULIHULVFH�LO�GRFHQWH�GL�UH�
OLJLRQH��GRQ�$OEHUWR�*DVWDO�
GL��©Ë�LPSRUWDQWH�FRQIURQWDU�
VL�VXO�YDORUH�GHO�GLDORJR��FRQ�
XQR�VJXDUGR�HGXFDWLYR��VH�HVL�
VWRQR�GHOOH�GLIILFROWj�QHOOH�UH�
OD]LRQL�GL�WXWWL�L�JLRUQL��/D�YLR�
OHQ]D�QRQ�q�PDL�OD�VROX]LRQH��
&·q�ELVRJQR�GL�DVFROWDUH�L�JLR�
YDQL � DQFKH � IDFHQGR �XVFLUH �
TXHOOR�FKH�KDQQR�QHO�FXRUHª��
3XUH�QHOOD�VHGH�GL�&DPRJOL�
GHOO·LVWLWXWR�DOEHUJKLHUR�0DU�
FR�3ROR��©RJQXQR�GHL�GRFHQ�
WL��VLQJRODUPHQWH��KD�SDUODWR�
QHL�FODVVL�FRQ�L�UDJD]]L��HVVHQ�
GR�DYYHQXWR�XQ�IDWWR�LQDXGL�
WRª��FRPH�VSLHJD�)UDQFHVFD�
)RQQHVX��UHVSRQVDELOH�GHOOD�
VHGH�GLVWDFFDWD� �&HUWR� �TXL �
F·q�XQD�VLWXD]LRQH�SDUWLFROD�
UH��SHUFKp��LQ�XQD�VFXROD�GL�
TXHVWR�WLSR�� L �FROWHOOL�VRQR�
QRUPDOPHQWH � GLVSRQLELOL� �
QHL � ODERUDWRUL � GL � FXFLQD� �
©1RQ�FL�HUDYDPR�PDL�SRVWL�LO�
SUREOHPD��&RQVLGHULDPR�FKH�
OD�QRVWUD�q�XQD�SLFFROD�UHDOWj��
FRQ�����DOXQQL�FKH�FRQRVFLD�
PR�LQGLYLGXDOPHQWH��$GGLULW�
WXUD��VLQR�D�TXDOFKH�DQQR�ID��
IDFHYDPR�SRUWDUH�OR�VSHOXF�
FKLQR��FKH�q�XQ�FROWHOOLQR�GL���
FHQWLPHWUL� � GD � FDVDª� � 2UD� �
TXDOFKH�ULIOHVVLRQH�QDVFH��©6u�
PD�QRQ�DEELDPR�SHQVDWR�D�
SURYYHGLPHQWL� � DQFKH � SHU�
FKp�QRQ�VL�VRQR�PDL�YHULILFDWL�
HSLVRGL�VRSUD�OH�ULJKH��)LQLWH�
OH�OH]LRQL��L�ODERUDWRUL�YHQJR�
QR�FKLXVL�D�FKLDYHª��)RQQHVX�
ID �XQD� ULIOHVVLRQH� VLPLOH �D �
TXHOOD�GHO�/LFHWL��©/D�VFXROD�
KD�EHQ�SRFKL�VWUXPHQWL��4XHO�
OL�FKH�FL�VRQR��OL�XVLDPR�WXWWL��
3HUz�VXELDPR�VLWXD]LRQL�FKH�
DUULYDQR�GD�FDVDª��³
�+D�FROODERUDWR�(OLVD�)ROOL�
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Ί�XDQWR�q�DYYHQX�
WR�D�/D�6SH]LD�KD�
VXVFLWDWR�XQ�GL�
EDWWLWR�VXOOD�UH�

VSRQVDELOLWj�HGXFDWLYD�H�VXOOD�
SUHVXQWD�́ FHFLWjµ�GL�FKL�VL�RFFX�
SD�GL�VWXGHQWL��0D�TXDQWR�q�GLI�
ILFLOH�́ YHGHUHµ�QHO�FRQWHVWR�VFR�
ODVWLFR"�4XDQWR�q�FRPSOHVVR�LQ�
GLYLGXDUH�LO�GLVDJLR�SULPD�FKH�
HVSORGD�LQ�YLROHQ]D"�4XDQWR�q�
FRPSOLFDWR�GLVWLQJXHUH�LO�́ PD�

OHVVHUHµ�GDOOD�´SHULFRORVLWjµ"�
$QFKH�SHUFKp�OD�YLROHQ]D�QRQ�
HVSORGH�TXDVL�PDL�GDO�QXOOD��
6SHVVR�q�SUHFHGXWD�GD�VHJQDOL�
VRWWLOL��FRPH�LVRODPHQWR�R�FDP�
ELDPHQWL�QHO�FRPSRUWDPHQWR��
FKH�SRVVRQR�HVVHUH�IDFLOPHQWH�
FRQIXVL�FRQ�O·LUUHTXLHWH]]D�DGR�
OHVFHQ]LDOH�PD�SRVVRQR�HVVHUH�
GRYXWL�D�IRUPH�GL�GLVDJLR�VR�
FLR�DPELHQWDOHª��
$G�HVSULPHUVL�FRVu�q�(OLVDEHW�
WD�%LJJLR��FRQVXOHQWH�GHOOR�6WX�
GLR�(EF�3HGDJRJLD�H�GRFHQWH�GL�

/HWWHUH�DO�1DWWD�'HDPEURVLV�GL�
6HVWUL�/HYDQWH��&RPPHQWDQGR�
LO�UHFHQWH�FDVR�GL�FURQDFD�DJ�
JLXQJH�FKH�DIILQFKp�XQD�VFXROD�
VLD�VLFXUD��©OD�UHVSRQVDELOLWj�
GHYH�HVVHUH�GLVWULEXLWD�VX�SL��OL�
YHOOL��VX�XQD�VRUWD�GL�SLUDPLGH�
GHOOD �SUHYHQ]LRQH �FKH �FRP�
SUHQGH�OD�IDPLJOLD��FKH�q�LO�SUL�
PR�RVVHUYDWRULR��GRYH�VSHVVR�
VL�PDQLIHVWDQR�L�VHJQDOL�GL�GLVD�
JLR��OD�VFXROD��GRYH�VDUHEEH�RS�
SRUWXQR�DWWXDUH�XQD�´GLGDWWL�
FD�GHOO·HPSDWLDµ�FRQ�O·RELHWWL�

YR�GL�FRVWUXLUH�XQ�DPELHQWH�GL�
ILGXFLD�GRYH�OR�VWXGHQWH�QRQ�
VHQWD�LO�ELVRJQR�GL�ULFRUUHUH�D�
FRPSRUWDPHQWL�LQDGHJXDWL�H��
VRSUDWWXWWR��YLROHQWL��SHUFKp�VL�
VHQWH�DVFROWDWR�HG�DLXWDWR��OH�
LVWLWX]LRQL��LQ�JUDGR�GL�DVVLFXUD�
UH��GHQWUR�H�IXRUL�OH�PXUD�VFROD�
VWLFKH��OD�SUHVHQ]D�GL�VSRUWHOOL�
GL�DLXWR�H�GL�VXSSRUWL�OHJDOL��FD�
SDFL�GL�IRUQLUH�SURWRFROOL�FKLDUL�
GD�VDSHU�DWWXDUH�VH�VL�DYYHUWH�
XQ�SHULFROR��LO�FRQWUROOR��DQFR�
UD�SL��PDVVLFFLR�GL�TXDQWR�QRQ�
YHQJD�JLj�IDWWR�GDOOH�VFXROH��DW�
WUDYHUVR�FDPSDJQH�FRQWUR�LO�
EXOOLVPR�H�LO �F\EHUEXOOLVPR��
GHL�VRFLDO�PHGLD��SHUFKp�PROWD�
YLROHQ]D�QDVFH�R�VL�DPSOLILFD�
RQOLQH��6H�XQR�GL�TXHVWL�SURWD�
JRQLVWL�PDQFD�H��VRSUDWWXWWR��
VH�PDQFD�OD�VLQHUJLD�WUD�ORUR�²�
SURVHJXH�²�VL�YHULILFD�FLz�FKH�q�
FDSLWDWR�H�FKH�FRQWLQXHUj�D�FD�

SLWDUH��/D�VFXROD�QRQ�q�XQ�OXR�
JR�QRQ�VLFXUR�PD�XQ�OXRJR�GL�YL�
WD�GRYH�QRQ�YL�VRQR�VXSHUHURL�
PD�SHUVRQH�QRUPDOL�H�DWWHQWH�
PD�FKH�SRVVRQR�QRQ�YHGHUH�WXW�
WR�H�QHVVXQ�VXSHUHURH��GD�VROR��
VDOYD�LO�PRQGR�LQ�PRGR�SHUPD�
QHQWH� �/D �SUHYHQ]LRQH�GHOOD �
YLROHQ]D�D�VFXROD�IXQ]LRQD�VR�
OR �VH�SDVVLDPR�GDO � ´VLQJROR�
HURHµ�DOOD�FRPXQLWj�HGXFDQ�
WHª��,QILQH�ODQFLD�XQD�VRUWD�GL�
DSSHOOR � DOOD � FRPXQLWj� � ©/D �
VFXROD�KD�OH�VSDOOH�IRUWL�H�TXDQ�
GR�DFFDGRQR�D]LRQL�GL�TXHVWR�
JHQHUH�GHYH�DYHUH�DQFRUD�GL�
SL��OD�FRQVDSHYROH]]D�GHO�VXR�
YDORUH��PD�OD�VRFLHWj�GHYH�FDSL�
UH�FKH�TXHVWH�VSDOOH�QRQ�SRVVR�
QR�HVVHUH�VHPSUH�DWWDFFDWH��LO�
VLVWHPD�VFXROD��FRQ�WXWWR�FRU�
SR�GRFHQWH��VL�LPSHJQD�RJQL�
JLRUQR�SHU�FHUFDUH�GL�SURWHJJH�
UH�L�SURSUL�UDJD]]Lª��³
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WLJXULD�IUDJLOH��HQWUR�
WHUUD�DQFRUD�GL�SL���
/D�VWRULD�VL�ULSHWH��OH�
FRQIHUPH � DUULYDQR �

VROR�GDOOH�XOWLPH�RUH��'HOOD�
VWUDGD�SURYLQFLDOH����GHOOD�
YDO�*UDYHJOLD�FKLXVD�GD�LQL�
]LR�VHWWLPDQD�H�FKH�QRQ�ULD�
SULUj��GRSR�LO�VRSUDOOXRJR�GL�
YHQHUGu�PDWWLQD��DOPHQR�IL�
QR�DO�SURVVLPR���IHEEUDLR�JLj�
VL�VDSHYD��,HUL�PDWWLQD�HFFR�DO�
WUL�GXH�FDVL��XQR�LQ�YDO�*UDYH�
JOLD��FRQQHVVR�FRQ�O·DWWXDOH�
FKLXVXUD��O·DOWUR�LQ�YDOOH�6WXU�
OD��VXOOD�VWUDGD�SHU�LO�%RFFR�
,Q�YDO�*UDYHJOLD�D�UHVWDUH�

LQWHUGHWWR�SHU�PROWH�RUH�q�VWD�
WR��JXDUGD�FDVR��XQR�GHL�GXH�
SHUFRUVL � DOWHUQDWLYL � FRQ � OD �
SURYLQFLDOH�FKLXVD��LQ�SDUWL�
FRODUH�TXHOOR�FKH�GD�6WDWDOH�
SRUWD�DO�SDVVR�GHO�%LVFLD��SRL�
GD�TXL�VL�VFHQGH�SHU�UDJJLXQ�
JHUH�OH�ORFDOLWj�GHOO·DOWD�YDO�
OH���8Q�PH]]R�SHVDQWH�D�FDX�
VD�GHO�SHVR�H�GHO�IRQGR�]XSSR�
GL�SLRJJLD�q�ULPDVWR�LPSDQWD�

QDWR��EORFFDQGR��GL�IDWWR��LO�
SDVVDJJLR�GL�DOWUL�PH]]L��3HU�
SHUPHWWHUH�DO�PH]]R�GL�PXR�
YHUVL�F·q�VWDWR�SDUHFFKLR�GD�OD�
YRUDUH��
,O�SHUFRUVR�q�VWDWR�ULDSHUWR�
QHO�SULPR�SRPHULJJLR��PD�O·H�
SLVRGLR�KD�ULDFFHVR�OH�SROHPL�
FKH��FKH�JLj�QRQ�VRQR�SRFKH�
LQ�YDOOH��OHJDWH�DOOD�YLDELOL�
Wj�©6HPEUD�GL�HVVHUH�LQ�XQ�
WXQQHO�GL�FXL�QRQ�VL�YHGH�O·X�
VFLWD�²�GLFH�/XFD�6DQJXLQHWL��
SUHVLGHQWH�GHO�FRPLWDWR�,QVLH�
PH�VL�SXz�SHU�OD�9DO�*UDYH�
JOLD��QDWR�SURSULR�LQ�VHJXLWR�
DOOH�YLFHQGH�GHOOD �YLDELOLWj�
GHOO·DOWD�YDOOH����2JQL�JLRUQR�
QH�VSXQWD�XQD�QXRYD�H�PDL�LQ�

SRVLWLYR��&L�YXROH�XQ�GLYLHWR�
GL�SDVVDJJLR�VX�TXHVWH�VWUDGH�
DOWHUQDWLYH�SHU�L�PH]]L�SHVDQ�
WLª�
3URSULR�LHUL�O·DPPLQLVWUD�
]LRQH�q�LQWHUYHQXWD�LQ�TXHVWR�
VHQVR��G·RUD�LQ�DYDQWL�VLD�VXO�
OD�VWUDGD�FKH�GD�6WDWDOH�YD�DO�
%LVFLD��VLD�VX�TXHOOD�FKH�SDVVD�
GD�3LFFKHWWL��FLRq�L�GXH�SHU�
FRUVL�DOWHUQDWLYL�OD�VWUDGD�SUR�

YLQFLDOH����FKLXVD��SRWUDQQR�
WUDQVLWDUH�VROR�DXWR��,�PH]]L�
SHVDQWL�SHU�UDJJLXQJHUH�O·DO�
WD�YDOOH�SRWUDQQR�SDVVDUH�VR�
OR�GD�9DUHVH�/LJXUH��©'D�WHP�
SR�RUPDL�D�FKL�PL�GLFH�EXRQ�
JLRUQR�ULVSRQGR�FKH�q�XQ�SR·�
GL�WHPSR�RUPDL�FKH�QRQ�OR�q�²�
VRWWROLQHD � FRQ � XQ � VRUULVR �
DPDUR�LO�YLFH�VLQGDFR�)DEUL�
]LR�3RGHVWj����6WLDPR�LPSH�
JQDQGR�PROWH�HQHUJLH�LQ�TXH�
VWD � VWRULD� � YRUUHPPR � WXWWL �
FKH�ILQLVVH�SUHVWR��,QWHUYHQL�
UH�VXOOH�VWUDGH�DOWHUQDWLYH"�
/R�DEELDPR�JLj�IDWWR�H�SHU�
TXDQWR�SRVVLELOH�VRQR�DQFKH�
LQ�EXRQH�FRQGL]LRQL��$SSHQD�
LO�PHWHR�FH�OR�FRQVHQWLUj�YH�

GHUHPR�GL�PLJOLRUDUH�OH�FRVH��
0D�SXUWURSSR�WHPLDPR�FKH�
ELVRJQHUj�DVSHWWDUH�LO�ULWRUQR�
GL�XQ�EXRQ�WHPSR�LQ�PDQLHUD�
VWDELOH�DOWULPHQWL�ULVFKLHUHP�
PR�GL�YDQLILFDUH�JOL�LQWHUYHQ�
WLª�
,QWDQWR�LHUL�PDWWLQD�q�VWDWD�
FKLXVD��FDXVD�IUDQD��DQFKH�OD�
VWUDGD�SURYLQFLDOH����ELV��FX�
ULRVDPHQWH�OR�VWHVVR�QXPHUR�
GL�TXHOOD�GHOOD�YDO�*UDYHJOLD��
FKH�SRUWD�GD�%RUJRQRYR��QHO�
&RPXQH �GL �0H]]DQHJR� � DO �
SDVVR�GHO�%RFFR��,O�EORFFR�VL�
WURYD�D�FLUFD�WUH�FKLORPHWUL�
GD�%RUJRQRYR��TXLQGL�GDOO·LQ�
WHUVH]LRQH�FRQ�OD�VWDWDOH������
,O�IURQWH�FUROODWR�VL�WURYD�QHO�
WHUULWRULR�GL�%RU]RQDVFD��PD�
LO�IDWWR�KD�ULFKLDPDWR�O·DWWHQ�
]LRQH�DQFKH�GHOO·DPPLQLVWUD�
]LRQH�GL�0H]]DQHJR��/D�VWUD�
GD�GRYUHEEH�HVVHUH�ULDSHUWD�
RJJL��6DUj�QHFHVVDULR�HOLPLQD�
UH�XQ�SDOR�GHOOD�OXFH�FKH�q�SH�
ULFRODQWH��&XULRVLWj��LO�SDOR�LQ�
TXHVWLRQH�HUD�JLj�VWDWR�FDWDOR�
JDWR�FRPH�SHULFRORVR�H�O·(QHO�
HUD�JLj�SURQWD�DG�LQWHUYHQLUH��
WDQWR�FKH�LQ�]RQD�HUDQR�JLj�
VWDWL�DIILVVL�FDUWHOOL�SHUFKp�VD�
UHEEH�VWDWR�QHFHVVDULR�LQWHU�
URPSHUH�OD�FRUUHQWH�HOHWWUL�
FD��,O�PDOWHPSR�GHOOH�XOWLPH�
RUH�IDUj�DFFHOHUDUH�O·LQWHUYHQ�
WR��)LQFKq�OD�VWUDGD�UHVWHUj�
FKLXVD�JOL�DXWRPRELOLVWL�FKH�
GDOOD�YDOOH�6WXUOD�YRUUDQQR�
UDJJLXQJHUH�LO�SDVVR�GHO�%RF�
FR�GRYUDQQR�WUDQVLWDUH�DWWUD�
YHUVR�OD�VWUDGD�SURYLQFLDOH�
���FKH�GD�0H]]DQHJR�VDOH�D�
6HPRYLJR�H�SRL�FRQGXFH�D�
6DQ�6LUR�)RFH��ROWUH�OD�IUDQD��
GXQTXH��RSSXUH�GD�%RU]RQD�
VFD��SHUFRUUHUH�OD�VWUDGD�SUR�
YLQFLDOH����FKH�SDVVD�GD�6RSU�
ODFURFH �H �DUULYD �DO �%RFFR� �
4XHVW·XOWLPR � QDWXUDOPHQWH �
SXz�HVVHUH�VHPSUH�UDJJLXQWR�
DQFKH�GD�9DUHVH�/LJXUH�
,QWDQWR��VHPSUH�D�SURSRVL�
WR�GL�IUDJLOLWj�GHO�WHUULWRULR��
XQR�VPRWWDPHQWR�LHUL�PDWWL�
QD�KD�LQWHUHVVDWR�DQFKH�OD�
VWUDGD�SURYLQFLDOH�SHU�1RYD�
QR��QHOOD�]RQD�VXSHULRUH��QHO�
WHUULWRULR�GHO�&RPXQH�GL�&D�
VDU]D�/LJXUH��GRYH�RFFRUUHYD�
SUHVWDUH�OD�PDVVLPD�DWWHQ]LR�
QH�LQ�TXHO�WUDWWR��6XO�SRVWR�VL�
VRQR�UHFDWL�L�WHFQLFL�GHOOD�&LW�
Wj�PHWURSROLWDQD�GL�*HQRYD��
H�QHO�SRPHULJJLR�OD�VLWXD]LR�
QH�q�WRUQDWD�DOOD�QRUPDOLWj��
FRQ�OD�VWUDGD�GL�QXRYR�SHUFRU�
ULELOH�LQ�VLFXUH]]D��³
�KD�FROODERUDWR�(OLVD�)ROOL�
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}RVVLELOL�FRQIOLWWL�GL�LQ�
WHUHVVH�LQ�PDJJLRUDQ�
]D�UHODWLYL�DOOD�YRWD�
]LRQH�GHO�3URJHWWR�GL�

XWLOL]]R�GHOOH�DUHH�GHPDQLDOL�
H�PDULWWLPH��LO�FRQVLJOLHUH�GL�
RSSRVL]LRQH�GL�FHQWURGHVWUD�
&ODXGLR�0X]LR�VL�ULYROJHUj�DO�
OH�DXWRULWj�FRPSHWHQWL�
©,O�FRQVLJOLHUH�GL�PDJJLR�
UDQ]D� � LQYHFH � GL � XVFLUH �
GDOO·DXOD�KD�JDUDQWLWR�LO�QX�
PHUR�OHJDOH�H�OD�FRQVHJXHQWH�
DSSURYD]LRQH�GHOOD�SUDWLFD��
/D�GRPDQGD�VRUJH�VSRQWD�
QHD��VH��FRPH�VRVWHQXWR�GDO�
VLQGDFR��QRQ�VL�WURYDYD�LQ�VL�
WXD]LRQH�GL�FRQIOLWWR�G·LQWH�
UHVVL��SHUFKp��SXU�UHVWDQGR�LQ�

DXOD��VL�q�DVWHQXWR�GDOOD�YRWD�
]LRQH"ª��GLFH�LO�FDSRJUXSSR�
GL�6HVWUL�QHO�FXRUH��
,O � FRQVLJOLHUH � /HRQDUGR �
6DQJXLQHWL�VSLHJD�GL�DYHUH�
©PDVVLPD�ILGXFLD�QHO�VHJUHWD�
ULR��FKH�KD�FKLDULWR�LQ�PRGR�
LQHTXLYRFDELOH�FKH�VXO�3XG�
QRQ�HVLVWH�DOFXQ�FRQIOLWWR�GL�
LQWHUHVVL��WUDWWDQGRVL�GL�XQR�
VWUXPHQWR�GL�SLDQLILFD]LRQH�
JHQHUDOH�FKH��SHU�VXD�QDWXUD��
QRQ�ULJXDUGD�VLWXD]LRQL�VSH�
FLILFKH��6H�FL�IRVVH�VWDWR�DQ�
FKH�VROR�LO�PLQLPR�GXEELR��
SHU�WUDVSDUHQ]D�O·DOWUD�VHUD�
VDUHL�VWDWR�LR�LO�SULPR�DG�DO�
ORQWDQDUPL�GDOO·DXOD��/D�SUR�
YD�FKH�VL�VLD�WUDWWDWD�GL�XQD�
PRVVD�SROLWLFD�VWD�QHO�IDWWR�
FKH�L�GXH�FRQVLJOLHUL�GL�RSSR�

VL]LRQH��VL�ULIHULVFH�D�(OLVD�%L�
[LR�FHQWURVLQLVWUD�H�'LHJR�3L�
VWDFFKL�FHQWURGHVWUD��KDQQR�
ODVFLDWR�O·DXOD�VROR�D�GLVFXV�
VLRQH�JLj�LQL]LDWD��PHQWUH��VH�
FRQGR�O·DUWLFROR�GHO�UHJROD�
PHQWR�D�FXL�IDFHYDQR�ULIHUL�
PHQWR�H�FKH�KDQQR�YROXWR�DS�
SOLFDUH� � VDUHEEHUR � GRYXWL �
XVFLUH�SULPD��6H�GDYYHUR�IRV�
VHUR�VWDWL�SUHRFFXSDWL�GHOOD�
ORUR�SRVL]LRQH��VH�QH�VDUHEEH�
UR�DQGDWL�VXELWRª��³

)0��*3�
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�RPH�FL�VL�DVSHWWDYD��
OD�SUHVHQWD]LRQH�GHO�
OD�YDULDQWH�DO�3LDQR�
GL�XWLOL]]R�GHPDQLD�

OH�LQ�HODERUD]LRQH�GD�SDUWH�
GHO�&RPXQH�GL�5DSDOOR��SUH�
VHQWDWD�DL�FRQVLJOLHUL�GL�RSSR�
VL]LRQH��VROOHYD�GXEEL��LQ�SDU�
WLFRODUH��OHJDWL�DOOD�SUHYLVLRQH�
GL�XQD�QXRYD�VSLDJJLD�QHOOD�
]RQD�GL�6DQ�0LFKHOH��WUD�TXHO�
OD�́ GHJOL�$UFKLµ�H�3RPDUR��©Ë�
QHFHVVDULR�SUHYHGHUH�XQ�SHQ�
QHOOR��DOWULPHQWL��LQ�TXHO�SXQ�
WR��OD�VSLDJJLD�YHUUHEEH�UDSL�
GDPHQWH�PDQJLDWD�GDO �PD�
UHª��GLFH�3LHUJLRUJLR�%ULJDWL��
©6L�SUHYHGH�LO�ULODVFLR�GL�QXR�
YH�FRQFHVVLRQL��TXHOOH�SHU�OH�

VSLDJJH� OLEHUH�DWWUH]]DWH� �D �
IURQWH � GHO � UDJJLXQJLPHQWR �
GHO�����GL�DUHQLOH�OLEHUR���DQD�
OL]]D�$QGUHD�&DUDQQDQWH���0D�
VH�GLDPR�OH�FRQFHVVLRQL�QXR�
YH�H�SRL�OD�VSLDJJLD�VSDULVFH"�
6LFXUDPHQWH�QRQ�VDUDQQR�UH�
YRFDWH�PD�QRQ�YHUUDQQR�UL�
VSHWWDWL�L�SDUDPHWUL�GL�OHJJH��,O�
SLDQR��WHFQLFDPHQWH��q�IDWWR�
EHQH�PD�FL�VRQR�VFHOWH�SROLWL�
FKH�FKH�QRQ�YDQQRª��6HQ]D�
FRQWDUH��ULODQFLD�SXUH�)UDQFH�
VFR�$QJLRODQL��FKH�©DO�PRPHQ�
WR�QRQ�VL�FRQRVFRQR�Qp�OH�WHP�
SLVWLFKH�Qp�OD�VSHVD�SUHYLVWD�
SHU�UHDOL]]DUHL�QXRYL�WUDWWL�GL�
VSLDJJLD��VL�FRQVLGHUD�DQFKH�
GL�ULSDVFHUH�OD�SLDWWDIRUPD�GL�
7UHOR�SHU�IDUQH�XQD�VSLDJJH�
YHUD�H�SURSULD��QGU���9RUUHL�FD�

SLUH���SURVHJXH�$QJLRODQL���VH�
OD�QXRYD�YDULDQWH�GHO�3XG�VLD�
XQ�OLEUR�GHL�VRJQL�R�VH�FL�VLDQR�
SURJHWWL�FKH�JDUDQWLVFDQR�FKH�
OH�QXRYH�VSLDJJH�UHVLVWDQR�DO�
OH�SULPH�RQGHª��6XOO·LQFHUWH]�
]D�GHOOD�VWDELOLWj�GHO�QXRYR�
DUHQLOH��H�SXUH�FRQWUR�O·LGHD�
GL�QXRYH�FRQFHVVLRQL��VL�HUD�
JLj�HVSUHVVR�$UPDQGR�(]LR�
&DSXUUR��6H�QH�SDUOHUj�LQ�FRQ�
VLJOLR�FRPXQDOH�HQWUR�IHEEUD�
LR��³
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�HWWH�SDOH�HROLFKH�R�PH�
JOLR��VHWWH�DHURJHQHUD�
WRUL � GD � FHQWRWWDQWD �
PHWUL�FLDVFXQR��6ROR�

OH�SDOH��SHU�LQWHQGHUFL��PLVX�
UDQR����PHWUL��(�XQ�SURJHWWR�
FKH� � JLRFRIRU]D� � FDPELHUj �
SHU � VHPSUH � LO � FULQDOH � FKH �
GDOO·DOWD�YDO�G·$YHWR�UDJJLXQ�
JH�LO�3LDFHQWLQR��)RUVH�TXDO�
FXQR�DYHYD�SHQVDWR�FKH�LO�
SURJHWWR�GHO�3DUFR�(ROLFR�GHO�
OH�)HUULHUH�VL�IRVVH�SHUVR�QHOOH�
SLHJKH�GHL�SUREOHPL�TXRWL�
GLDQL��,QYHFH�OD�VRFLHWj�)HU�
ULHUH�:LQG�VUO�OR�KD�SUHVHQWD�
WR�QHL�JLRUQL�VFRUVL��D�VHL�PHVL�
GDOO·DYYLR�GHOO·LWHU�EXURFUDWL�
FR�SHU�OD�YDOXWD]LRQH�GL�LP�
SDWWR�DPELHQWDOH��LQL]LDWR�OR�
VFRUVR� OXJOLR� �8Q�SURJHWWR �
´PRQVWUHµ��FKH�ULGLVHJQHUj�
O·LQWHUR�VN\OLQH�PRQWDQR�GHO�
OD�YDO�G·$YHWR��L�VXRL�VHQWLHUL�
H�SHUILQR�OD�VXD�YLDELOLWj��
6HVVDQWDFLQTXH � PLOLRQL �
SURQWL�GD�LQYHVWLUH�VXELWR�SL��
XOWHULRUL�GXH�PLOLRQL�SHU�OH�
RSHUH�GL�FRPSHQVD]LRQH�SHU�
IDU�QDVFHUH�TXHOOR�FKH�QHOOH�
LQWHQ]LRQL�GL�)HUULHUH�:LQG�
VDUHEEH�LO�́ WXULVPR�HQHUJHWL�
FRµ��(�RUD�OD�YDO�G·$YHWR�FRU�
UH�DL�ULSDUL��,O�VLQGDFR�IDFHQWH�
IXQ]LRQH �GL � 6DQWR �6WHIDQR �
G·$YHWR� � VRWWROLQHDQGR � GL �
©QRQ�DYHUH�SUHJLXGL]L�FLUFD�
O·HQHUJLD�SURGRWWD�GD�IRQWH�
HROLFDª��KD�VRWWROLQHDWR�©OD�
JUDQGH�FRPSOHVVLWj�GHO�SUR�
JHWWR��FKH�QRQ�LPSDWWD�VROR�
VX�FDPSL�DPELHQWDOL�H�SHU�LO�
TXDOH�VDUDQQR�QHFHVVDUL�VWX�
GL�DSSURIRQGLWLª��8QD�FRVD�q�
VLFXUD��SHUz��D�6DQWR�6WHIDQR��
©6H�DYUHPR�HYLGHQ]D�GL�FRP�
SURPLVVLRQH�GHO�QRVWUR�DP�
ELHQWH��FKH�q�OD�ULVRUVD�SL��
SUH]LRVD�GHO�WHUULWRULR�GHOOD�
YDO�G
$YHWR��FL�RSSRUUHPR�LQ�
RJQL�VHGH�SRVVLELOHª�
AO�qtZ:'}}Z�
/H�VHWWH�SDOH�HROLFKH�FKH�UDJ�
JLXQJHUDQQR � XQ·DOWH]]D � GL �
����PHWUL�VRQR�VLFXUDPHQWH�
LO�FXRUH�GL�WXWWR�LO�SURJHWWR��
*OL�DHURJHQHUDWRUL��VSLHJDQR�
QHO�SURJHWWR�GDOOD�)HUULHUH�
:LQG�©SXQWD�D�VIUXWWDUH�LO�
YHQWR�FKH�GD�VHPSUH�VIHU]D�LO�
FULQDOH�VSDUWLDFTXH�WUD�OH�YDO�
OL�GHO�1XUH�H�GHOO·$YHWR��LQVH�
UHQGRVL�LQ�XQ�FRQWHVWR�PRQ�
WDQR�ILQRUD�SUHVHUYDWR�GD�LQ�
IUDVWUXWWXUH�GL�WDOH�JUDQGH]�

]Dª��
6H�TXHVWR�q�LO�FXRUH��LO�UHVWR�
GHOOH�LQIUDVWUXWWXUH�VDUDQQR�
UHDOL]]DWH�LQ�SDUWH�D�)HUULHUH��
QHO�3LDFHQWLQR�H�LQ�SDUWH�D�
6DQWR�6WHIDQR�G·$YHWR��$�)HU�
ULHUH�VDUDQQR�LQVWDOODWH�OH�WXU�
ELQH�GHOO·LQWHUR�LPSLDQWR��D�
6DQWR�6WHIDQR�G·$YHWR�q�LQYH�
FH�SUHYLVWD�OD�UHDOL]]D]LRQH�
GHOOD �JUDQGH�6RWWRVWD]LRQH �
HOHWWULFD �XWHQWH � �6HX�� �FKH�
DYUj�LO�FRPSLWR�GL�WUDVIRUPD�
UH�O·HQHUJLD�GD�GLVWULEXLUH�QHO�
OD�UHWH�QD]LRQDOH��/·LPSLDQWR�
LQWHUFHWWHUj�L�YHQWL�FKH�VSD]�

]DQR�LO�WHUULWRULR�ROWUH�L�PLOOH�
H�����PHWUL�GL�DOWH]]D�VXO�OL�
YHOOR�GHO�PDUH��1HOOH�SUHYL�
VLRQL�GHOOD�VRFLHWj�PLODQHVH�
FKH�KD�UHGDWWR�LO�SURJHWWR��JD�
UDQWLUHEEH�XQD�SURGX]LRQH�
DQQXD�FDSDFH�GL�DOLPHQWDUH�
ROWUH����PLOD�DELWD]LRQL��&R�
PH�O·LQWHUD�5DSDOOR��
}'ttA}ZtAZ�'��tA}A�A}��
/·RSHUj�LQWHUHVVHUj�WXWWR�LO�
FULQDOH��WUD�FXL�SXQWL�QHYUDO�
JLFL�FRPH�LO�3DVVR�GHOOD�&URFL�
JOLD��LO�3LDQR�GHOOD�&LRVD�H�LO�
FULQDOH�GHL�%RVHQWL��3HU�OD�UHD�
OL]]D]LRQH�GHO�SDUFR�HROLFR��
WUD�O·DOWUR��VRQR�L�VHQWLHUL�L�SUL�
PL�D�ULVFKLDUH�GL�FDPELDUH�L�
FRQQRWDWL��6HFRQGR�LO�SURJHW�
WR��OH�VWUDGH�IRUHVWDOL�H�L�VHQ�
WLHUL�GHO�FULQDOH�VDUDQQR�FRQ�
YHUWLWL�LQ�VWUDGH�GL�FDQWLHUH�
FRQ�FDUUHJJLDWH�ODUJKH�ILQR�D�

��PHWUL�H�SHU�XQ�WUDFFLDWR�OXQ�
JR�FLUFD���FKLORPHWUL��6HP�
SUH�OXQJR�LO�WUDFFLDWR�QDVFH�
UDQQR � DQFKH � OH � ´7XUQLQJ �
$UHDVµ��SLD]]DOL�WHPSRUDQHL�
FKH�FRQVHQWLUDQQR�DL�JUDQGL�
PH]]L�FKH�WUDVSRUWHUDQQR�H�
FRPSRQHQWL��VROR�OH�SDOH��GL�
FHYDPR��VRQR�OXQJKH����PH�
WUL�FLDVFXQD���4XHVWL�SLD]]DOL�
SRUWHUDQQR�DG�XQ�PDVVLFFLR�
VEDQFDPHQWR�GHL�FRVWRQL�FLU�
FRVWDQWL��DQFKH�SHUFKp�VL�GR�
YUj�FRQVHQWLUH�OD�PDQRYUD�D�
FDULFKL�HVFOXVLYDPHQWH�HFFH�
]LRQDOL��6XO�WHPD�VWUDGH��OH�

FULWLFLWj�PDJJLRUL�VL�SUHVHQWD�
QR�QHOOD�SURVSHWWLYD�OLJXUH�
GHO�SURJHWWR��1HOO·HQWURWHUUD�
GHO�7LJXOOLR�TXHVWH�VWUDGH�SHU�
FRUURQR�OR�VWHVVR�WUDFFLDWR�
GHL�PRQWL�OLJXUL��/D�YLDELOLWj�
GD�FDQWLHUH�FKH�YHUUj�UHDOL]�
]DWD��LPSDWWHUj�GLUHWWDPHQ�
WH�L�VHQWLHUL�GL�FULQDOH�WUD�LO�
3DVVR�GHOOD�&URFLJOLD�H�OH�SHQ�
GLFL�GHO�0RQWH�%XH��&DPPL�
QDPHQWL�H�VHQWLHUL�RUD�DG�DS�
SDQQDJJLR�GHJOL�DSSDVVLRQD�
WL�HVFXUVLRQLVWL��VL�WUDVIRUPH�
UDQQR�LQ�VWUDGH�FDUUDELOL�FKH�
SHUPHWWHUDQQR��XQD�YROWD�IL�
QLWD�O·RSHUD��GL�LQWHUYHQLUH�
SHU�OD�PDQXWHQ]LRQH�GHO�FD�
VR�RSSXUH�SHU�PRWLYL�GL�FULWL�
FLWj�VXJOL�LPSLDQWL��/·LPSDW�
WR�YLVLYR�GHOOH�VHWWH�HQRUPL�
SDOH��VDUj�RVVHUYDELOH�GDL�SLF�
FKL�GL�0DJJLRUDVFD�H�GHO�0RQ�
WH � %XH� � 6HFRQGR � )HUULHUH �

:LQG�ULPDUUj�QHOOD�QRUPD��
LQYHFH��O·LPSDWWR�VRQRUR�GHL�
VHWWH�JLJDQWL��VRSUDWWXWWR�JUD�
]LH�DOOD�ORQWDQDQ]D�GDO�FHQ�
WUR�DELWDWR��/R�VWHVVR�LPSDWWR�
SHUz��QRQ�q�VWXGLDWR�QHL�FRQ�
IURQWL�GHJOL�DSSDVVLRQDWL�FKH�
UDJJLXQJRQR�L�VHQWLHUL�GHOO·DO�
WD�YLD�GHL�PRQWL�OLJXUL��,QIL�
QH��YLHQH�O·LPSDWWR�DUFKHROR�
JLFR��/·DUHD�q�WHUULWRULR�GL�
WUDQVLWR�GHOOH�SRSROD]LRQL�OL�
JXUL�JLj�GDO�0HVROLWLFR�H�SUH�
VHQWD�ULIHULPHQWL�DOOD�5RPD�
QLWj��*OL�VEDQFDPHQWL�H�O·LQ�
WHUYHQWR�VXOOH�QXRYH�FDUUHJ�
JLDWH�SRVVRQR�PHWWHUH�D�UL�
VFKLR�TXHVWH�WHVWLPRQLDQ]H��
Zq't'�#A��ZTq'Uw�¢AZU'�
3HU�OH�RSHUH�GL�FRPSHQVD]LR�
QH�GL�FXL�q�VWDWR�FRUUHGDWR�LO�
SURJHWWR��)HUULHUH�:LQG�SUH�
YHGH�LQYHFH�XQ�LQYHVWLPHQWR�
GL�GXH�PLOLRQL�GL�HXUR��&RQ�
TXHVWR�LQYHVWLPHQWR�YHUUDQ�
QR�UHDOL]]DWH�QXRYH�DUHH�GL�UL�
FDULFD�GHOOH�H�ELNH��LO�SRWHQ�
]LDPHQWR�GHOOD�FDUWHOORQLVWL�
FD�GLGDWWLFD�PHQWUH�YLHQH�VR�
OR�LSRWL]]DWD�OD�QDVFLWD�GL�XQ�
©WXULVPR�HQHUJHWLFRª�FDSDFH�
GL�DWWLUDUH�QXRYL�IOXVVL�WXULVWL�
FL��2UD�OD�SDOOD�SDVVD�DO�0LQL�
VWHUR�GHOO·$PELHQWH�SHU�OH�YD�
OXWD]LRQL � VXOO·LPSDWWR � DP�
ELHQWDOH��,O�YHUGHWWR�q�SUHYL�
VWR�LO����IHEEUDLR�³
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La scheda

FERRIERE

Prato 
della 
Cipolla

LIGURIA

EMILIA

ROMAGNA

Passo 
del 
Tomarlo

SANTO 
STEFANO 
D’AVETO

5
6

7

1 2

3

4

5
6

7

1

2

3
4

7 leturbine di grossa taglia previste dal progetto del parco eolico di Ferriere, sui crinali dell’alta Val D’Aveto, al confine tra le provincie 
di Genova e Piacenza

180 metri l’altezza delle turbine eoliche

85 metri la lunghezza delle pale

4,5 Megawatt la potenza nominale di ogni turbina

31,5 Megawatt la potenza nominale complessiva dell’impianto

LE TURBINE saranno installate 
nel Comune piacentino di Ferriere, 
tra il Passo della Crociglia, il Piano 
della Ciosa e il crinale dei Bosenti, 
mentre a Santo Stefano d'Aveto 
è prevista la costruzione 
della “sottostazione elettrica utente”
che trasforma l'energia 
per distribuirla nella rete

EΨĿáł×Ħłņă
Ýá÷ĘăΨáņ×œłņăĦğăņŎă
ÝăŧáğŎáł¾ğğĦ
ņŎł¾ÝáΨ×¾łł¾ÖăĘă

WΉăĞĿă¾ğŎĦΨîΨ×¾Ŀ¾×á
ÝăΨĿłĦÝœłłáΨáğáł÷ă¾
ĿáłΨ¾ĘăĞáğŎ¾łá
̥ Ψ̧ĞăĘ¾Ψ×¾ņáΨ¾ĘĘΉ¾ğğĦ
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�6DQWR�6WHIDQR�G·$YH�
WR��ILQR�D�SRFKL�JLRUQL�
ID��F·HUD�OD�VHQVD]LRQH�
GLIIXVD�FKH�LO�SURJHW�

WR�VL�IRVVH�TXDVL�FRQJHODWR�H�
FKH�QRQ�FL�IRVVHUR�VYLOXSSL�LP�
PLQHQWL��6u��PD�LQ�UHDOWj�OD�FR�
PXQLFD]LRQH�GHOOD�QRYLWj�KD�
SRUWDWR�UDSLGDPHQWH�DOOD�FRQ�
YRFD]LRQH �GL � XQ � LPPHGLDWR �
YHUWLFH�GL�PDJJLRUDQ]D��VHJQR�
FKH�OD�TXHVWLRQH�q�WXWW·DOWUR�
FKH�IHUPD�H�FRQWLQXD�D�GHVWDUH�
DWWHQ]LRQH�H�SUHRFFXSD]LRQH�D�
OLYHOOR�DPPLQLVWUDWLYR�
9D�GHWWR�FKH�QHVVXQD�GHOOH�
SDOH�HROLFKH�q�SUHYLVWD�GLUHWWD�
PHQWH�QHO�WHUULWRULR�GHO�&RPX�
QH�GL�6DQWR�6WHIDQR�G·$YHWR��

7XWWDYLD�LO�SUREOHPD�SULQFLSD�
OH �q � UDSSUHVHQWDWR�GDO � IDWWR �
FKH��SHU�PROWL�FKLORPHWUL��L�FD�
YLGRWWL�DWWUDYHUVHUDQQR�LO�WHUUL�
WRULR�FRPXQDOH�DYHWDQR�H�FKH�
DQFKH�OD�FHQWUDOLQD�q�SUHYLVWD�
SURSULR�TXL��LQ�SDUWLFRODUH�QHO�
OD�ORFDOLWj�GL�7RUULQL��FRQ�XQ�LP�
SDWWR�FKH�QRQ�SXz�HVVHUH�LJQR�
UDWR��©6WLDPR�YDOXWDQGR�OD�FR�
VD�²�GLFH�0DWWLD�&UXFLROL��IDFHQ�
WH�IXQ]LRQH�GL�VLQGDFR�²��1RQ�
DEELDPR�SUHJLXGL]LDOL�VXOO·H�
QHUJLD�SURGRWWD�GD�IRQWH�HROLFD�
H�QRQ�VLDPR�FRQWUDUL�SHU�SULQFL�
SLR�D�TXHVWR�WLSR�GL�LPSLDQWL��,O�
SURJHWWR��SHUz��q�PROWR�FRP�
SOHVVR�H�SUHVHQWD�GLYHUVL�DVSHW�
WL�FKH�PHULWDQR�XQ·DWWHQWD�DQD�
OLVL��4XHOOR�FKH�FL�ODVFLD�SHU�
SOHVVL�q�VRSUDWWXWWR�LO�SRVL]LR�
QDPHQWR�GHOOH�SDOH�VX�XQ�FULQD�

OH�FKH�UDSSUHVHQWD�XQD�]RQD�GL�
SUHJLR� � FKH � LQWHUHVVD � DQFKH �
O·$OWD�9LD��6LFXUDPHQWH�OD�QR�
VWUD�VN\OLQH�YHUUHEEH�PRGLILFD�
WD � LQ �PDQLHUD � VLJQLILFDWLYD� �
6WLDPR�YDOXWDQGR�WXWWL�L�YDUL�
LPSDWWL �H� OL �DSSURIRQGLUHPR�
FRQ�L�QRVWUL�WHFQLFL��&L�VRQR�
PROWL�DPELWL�FRLQYROWL��QRQ�VR�
OR�TXHOOR�DPELHQWDOH�PD�DQFKH�
TXHOOR�YLVLYR�H�DFXVWLFR��8QD�
YROWD�FKH�DYUHPR�DSSURIRQGL�
WR�LQ�PDQLHUD�DGHJXDWD�H�GHIL�
QLWR�OD�QRVWUD�SRVL]LRQH��DQGUH�
PR�VXELWR�D�FKLHGHUH�O·DSSRJ�
JLR�GHJOL�HQWL�VXSHULRUL�FRPH�
5HJLRQH�H�&LWWj�0HWURSROLWD�
QD��8QD�FRVD�SHUz�q�FHUWD��VH�
DYUHPR�HYLGHQ]D�GL�XQD�FRP�
SURPLVVLRQH �GHO � QRVWUR � DP�
ELHQWH��FKH�q�OD�ULVRUVD�SL��SUH�
]LRVD�GHO�WHUULWRULR�GHOOD�9DO�

G·$YHWR��FL�RSSRUUHPR�LQ�RJQL�
VHGH�SRVVLELOHª��6WXSLWD�SHU�OD�
SLHJD�FKH�VWD�SUHQGHQGR�OD�YL�
FHQGD��PD�PROWR�FULWLFD��q�DQ�
FKH�*LDQFDUOD�$UPHULQL��FRQVL�
JOLHUD�GL�RSSRVL]LRQH��©0L�VHP�
EUD�FKH�WXWWR�FDVFKL�GDOO·DOWR�²�
GLFH�²��'D�TXHOOR�FKH�VR��q�XQ�
SURJHWWR�FKH�QRQ�PL�ULVXOWD�VLD�
PDL�VWDWR�SUHVHQWDWR�D�QHVVX�
QR��$QFKH�GDOOD�PDJJLRUDQ]D��
FRQ�FXL�FL�VLDPR�VHQWLWL��PL�GL�

FRQR�FKH�QRQ�QH�VDSHYDQR�QXO�
OD� �%LVRJQHUHEEH �DQDOL]]DUOR �
QHO�GHWWDJOLR��PD�FRVu�FRPH�q�
GHVFULWWR�VHPEUD�XQR�VFHPSLR�
YHUR�H�SURSULR��3DOH�HROLFKH�D�
SDUWH��VL�DQGUj�D�LQWHUYHQLUH�LQ�
PDQLHUD�LPSRUWDQWH�FRQ�VFDYL��
Ë�XQD�]RQD�EHOOLVVLPD�H�QRQ�YH�
GR�SHUFKp�SLD]]DUH�SURSULR�Ou�
OH�SDOHª��©0L�YLHQH�GD�VRUULGHUH�
²�DJJLXQJH�²�SHUFKp�WHPSR�ID�
VL�HUD�SDUODWR�GL�XQ�XQLFR�LP�

SLDQWR�VFLLVWLFR�FRQ�)HUULHUH�H�
JOL�DPELHQWDOLVWL�HUDQR�LQVRUWL��
2UD�GRYH�VRQR"�,R�UHVWR�GHOO·L�
GHD�FKH�VL�SRVVD�IDUH�WXWWR��PD�
LO�IDWWR�FKH�QHVVXQR�VL�VLD�PDL�
IDWWR�VHQWLUH�PL�VHPEUD�GDYYH�
UR�VWUDQR��,Q�TXHVWR�PRPHQWR�
PL�VHPEUD�XQ�SURJHWWR�FDODWR�
GDOO·DOWR��LPSRVWR��$QFKH�LO�VLQ�
GDFR�GL�)HUULHUH�QRQ�QH�VDSHYD�
QXOOD��/D�VHQVD]LRQH�q�FKH�VL�
VWLD�IDFHQGR�WXWWR�VHQ]D�LQWHU�
SHOODUH �QHVVXQR� �0L � VHPEUD �
FKH�OD�GHPRFUD]LD�VLD�XQ�SR·�
VFRPSDUVD��DOPHQR�ILQR�D�TXH�
VWR�PRPHQWR��,O�WHUULWRULR�q�LO�
QRVWUR�H�L�&RPXQL�KDQQR�LO�GL�
ULWWR�GL�LPSRUVLª��,QWDQWR�L�GXH�
&RPXQL�GL�6DQWR�6WHIDQR�G·$�
YHWR�H�GL�)HUULHUH�KDQQR�LQWHQ�
VLILFDWR�L�FRQWDWWL��DYYLDQGR�XQ�
FRQIURQWR�VHUUDWR��'RPHQLFD�
SURVVLPD�q�VWDWR�RUJDQL]]DWR�
XQ�SULPR�LQFRQWUR�SXEEOLFR�D�
)HUULHUH��SUHVVR�LO�VDORQH�SDU�
URFFKLDOH��6DUDQQR�SUHVHQWL�DQ�
FKH�JOL�DPPLQLVWUDWRUL�GL�6DQ�
WR�6WHIDQR�G·$YHWR��/D�GRPHQL�
FD�VXFFHVVLYD��O·��IHEEUDLR��O·LQ�
FRQWUR�YHUUj�UHSOLFDWR�SURSULR�
D�6DQWR�6WHIDQR��(ORTXHQWH�LO�WL�
WROR�VFHOWR�SHU�O·LQL]LDWLYD��́ 'L�
IHQGLDPR�LQVLHPH�LO�QRVWUR�WHU�
ULWRULRµ�³
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^LHQWH�SRVWL�D�VHGHUH�
QHO�WHDWULQR�SRUWRIL�
QHVH��3HU�OD�SUHVHQ�
WD]LRQH � GHO � OLEUR �

´3RUWRILQR�SULPD�GHO�PLWR��WHU�
ULWRULR� � VRFLHWj� � HFRQRPLDµ �
�HGLWR�GD�6DJHS��UHVLGHQWL��FX�
ULRVL�H�ULFHUFDWRUL�KDQQR�DIIRO�
ODWR�OD�VDOD�GHO�ERUJR�FKH�LQ�SLH�
QD�VWDJLRQH�LQYHUQDOH�KD�FDWD�
OL]]DWR�O·DWWHQ]LRQH�FRPH�XQ�
HYHQWR�PRQGDQR��&RQ�SLHQD�
VRGGLVID]LRQH�GL�GRQ�$OHVVDQ�
GUR�*LRVVR��FXUDWRUH�GHO�YROX�
PH��GHO�VLQGDFR�0DWWHR�9LDFD�
YD��GL�GRQ�/XFD�6DUGHOOD�H�VR�
SUDWWXWWR�GL�0DULD�6WHOOD�5RO�
ODQGL��FKH�KD�IDWWR�GD�UHODWULFH�
H�KD�WHQXWD�YLYD�O·DWWHQ]LRQH�
SHU�XQ·RUD�DEERQGDQWH��&·HUD�
YRJOLD �GL � FRQRVFHUH �PHJOLR �
XQD � VWRULD �PLVFRQRVFLXWD �R �
PHJOLR�IHUPD�DL�VROLWL�FOLFKp��
TXHOOD�GL�3RUWRILQR��%RUJR�JOD�
PRXU�LQWHUQD]LRQDOH�IUHTXHQ�
WDWR�GDL�YLS�RJJL��ERUJR�GL�VHP�
SOLFL�SHVFDWRUL�SULPD�GHOO·DY�
YHQWR�GHO�WXULVPR��,O�OLEUR��ED�
VDWR�SULPD�GL�WXWWR�VX�GRFX�
PHQWL�G·DUFKLYLR�H�SRL�VXO�ODYR�
UR�GL�PROWL�ULFHUFDWRUL�TXDOLIL�
FDWL� � GHPROLVFH � WRWDOPHQWH �
O·LPPDJLQH�XQ�SR·SUHFRVWLWXL�
WD�H�TXDVL�JLRUQDOLVWLFD�SL��FKH�
VWRULFD��
©2JJL�VFRSULDPR�FKH�3RUWR�
ILQR�KD�JLj�XQ�SDVVDWR�LPSRU�
WDQWH�FRPH�OXRJR�GL�LQFRQWUL��
EDULFHQWULFR�QHOOD�VWRULD��0RO�
WR�SULPD�GL�GLYHQWDUH�LO�SDHVH�
GHOOD�3LD]]HWWD�²�GLFH�0DWWHR�
9LDFDYD�FKH�KD�DSHUWR�O·LQFRQ�

WUR�²�TXHVWR�YROXPH�q�XQD�VFR�
SHUWD�SHU�WXWWL��8QD�EHOOD�ULYH�
OD]LRQHª��Ë�GRQ�/XFD�6DUGHOOD��
D�QRPH�GHO�YHVFRYR�GL�&KLDYD�
UL�D�ULFRUGDUH�FKH�©2JQL�YLDJ�
JLR�QHO�SDVVDWR�GHYH�FUHDUH�
DVSHWWDWLYD��3HUPHWWH�DOOD�PH�
PRULD�GL�SDUODUFL�H�FUHDUH�VSD�
]L�SHU�LO�IXWXUR��&RQ�TXHVWR�OL�
EUR�VL�DSURQR�QXRYH�VFRSHUWH�
SHU�LO�SDVVDWR�H�QXRYL�RUL]]RQ�
WL�SHU�LO�IXWXURª��3DUROH�FKH�OD�
SURIHVVRUHVVD�5RODQGL��JLj�GR�
FHQWH�GL�6WRULD�GHOO·(FRQRPLD�
DOO·8QLYHUVLWj��FRJOLH�DO�YROR�
LQL]LDQGR�LO�VXR�OXQJR�H�LQWH�
UHVVDQWH�GLVFRUVR��©3RUWRILQR�
KD�OH�FDUWH�LQ�UHJROD�SHU�HVVHUH�
XQD�FDSLWDOH�DQFKH�QHO�WXUL�
VPR�FXOWXUDOH�H�QRQ�VROR�LQ�
TXHOOR�PRQGDQR��&RQ�TXHVWD�
ULFHUFD�GDYYHUR�LPSRQHQWH�H�
ILUPDWD�GD�VWRULFL�H�ULFHUFDWRUL�
VHUL��DEELDPR�DYXWR�OD�FRQIHU�
PDª��3RL��HQWUDQGR�QHO�GHWWD�
JOLR�GHL�GRFXPHQWL�H�GHOOH�VWR�
ULH�UDFFROWH�H�LQVHULWH�QHO�YROX�
PH��©,O�SXQWR�GL�SDUWHQ]D�q�
)UDQFHVFR �3HWUDUFD � FKH � QHO �
VXR � ´,WLQHUDULXQ � 6\ULDFXPµ �
SRUWD�D�XQD�WUDVIRUPD]LRQH�GL�
3RUWRILQR�ULVSHWWR�DO�FRPXQH�
H�VEDJOLDWR�VHQWLUH��3HWUDUFD�LQ�
VHULVFH �3RUWRILQR �FRPH�HOH�
PHQWR�GL�XQD�PDSSD�FXOWXUD�
OH��'HILQLVFH�LO�ERUJR�́ QDVFRQ�
GLPHQWR�OXPLQRVRµ�XQ�RVVLPR�
UR�FKH�VL�DGDWWD�SHUIHWWDPHQWH�
D�TXHOOR�FKH�HUD�3RUWRILQR�H�
FKH�q�ULPDVWR�D�OXQJRª��$OWUR�
FKH�ERUJR�GL�SHVFDWRUL�SRFR�
LVWUXLWL��$QFKH�JOL�DOWUL�GRFX�
PHQWL�XWLOL]]DWL�QHOOD�UHGD]LR�
QH�GHO�OLEUR�FRQIHUPDQR�TXDQ�

WR�VLD�VWDWD�SRFR�LQGDJDWD�OD�
VWRULD�SRUWRILQHVH�H�TXDQWL�HU�
URUL�VLDQR�VWDWL�IDWWL��©3RUWRIL�
QR�HPHUJH�FRPH�UHDOWj�PXOWL�
IRUPH��1RQ�HUD�VROR�XQ�WUDQ�
TXLOOR�ERUJR�GL�SHVFDWRUL�PD�

XQD�ORFDOLWj� LPSRUWDQWH�GDO �
SXQWR�GL�YLVWD�VWUDWHJLFR��8QL�
FR�SRUWR�QDWXUDOH�WUD�*HQRYD�H�
/D�6SH]LD��/D�SUHVHQ]D�GL�GXH�
FDVWHOOL�OR�FRQIHUPD�1RQ�VROR��
(UD� LPSRUWDQWH �FRPH�SRUWR�

SHU�OD�5HSXEEOLFD�GL�*HQRYD��
IRQGDPHQWDOH�SHU�O·HFRQRPLD�
SHUFKp�JUD]LH�DL�PXOLQL�FKH�OD�
YRUDYDQR�VXO�PRQWH�GL�FXL�VL�
KD�WUDFFLD��VL�ODYRUDYD�OD�IDUL�
QD�FKH�OH�LPEDUFD]LRQL�JHQR�
YHVL�XWLOL]]DYDQR�SHU�SUHSDUD�
UH�OH�JDOOHWWH�GHO�PDULQDLR��HOH�
PHQWR�IRQGDPHQWDOH�SHU�QX�
WULWH�JOL�HTXLSDJJLª��
&·q�SRL�O·DQDOLVL��FRPSLXWD�
GDOOR�VWHVVR�GRQ�*LRVVR��GHOOD�
´FDUDWDWD�GL�3RUWRILQRµ��'RFX�
PHQWR�FXVWRGLWR�JHORVDPHQWH�
QHOO·DUFKLYLR � GHOOD � SDUURF�
FKLD��&DUDWDWD�q�XQ�WHUPLQH�DQ�
WLFR��XVDWR�VRSUDWWXWWR�D�*HQR�
YD��FKH�LQGLFD�OD�VWLPD�GHL�EH�
QL�LPPRELOL�SHU�ILQL�ILVFDOL��LO�OL�
EUR�PDVWUR�GRYH�TXHVWH�VWLPH�
YHQLYDQR�UHJLVWUDWH��R�O·LPSR�
VWD�VWHVVD�GHULYDQWH�GD�WDOH�DF�
FHUWDPHQWR��FROOHJDWD�DO�YDOR�
UH�LQ�́ FDUDWLµ�GHL�EHQL��/D�́ &D�
UDWDWD�GL�3RUWRILQRµ�q�XQ�GRFX�
PHQWR�VHLFHQWHVFR�SUHVHUYDWR�
GD�PDQLSROD]LRQL��FKH�DVVX�
PH�XQ�YDORUH�SDUWLFRODUH�DQ�
FKH�QHO�FRQIURQWR�FRQ�OD�FRSLD�
PXQLFLSDOH��RJJHWWR�QHO�WHP�
SR�GL�DOWHUD]LRQL��H�RIIUH�XQD�
GHVFUL]LRQH�GHWWDJOLDWD�GHO�SD�
WULPRQLR�HGLOL]LR�H�IRQGLDULR�
GHO�%RUJR�H�GHO�WHVVXWR�DJULFR�
OR�ULFDYDWR�VXOOH�SHQGLFL�GHO�
SURPRQWRULR� � 1HOOD � SDUURF�
FKLD�3RUWRILQR�FL�VRQR�GRFX�
PHQWL�GL�YDORUH�FLYLOH�FKH�VR�
QR�LPSRUWDQWL�H�DQGUDQQR�FHU�
WDPHQWH�YDORUL]]DWL��3DUWHQGR�
GD�TXHOOD�FKH�q�OD�YHUD�VFRSHU�
WD�GL�RJJL��3RUWRILQR�q�DQFKH�
XQR�VFULJQR�FXOWXUDOH��³
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�TXDGUD�YLQFHQWH�QRQ�VL�
FDPELD��VHPPDL�VL�UDI�
IRU]D��&RVu�YDOH�SHU�L�
3RUWRILQR�'D\V�HYHQWR�

DUULYDWR�DOOD�TXDUWD�HGL]LRQH�
H��GD�LHUL��FRQ�OH�GDWH�XIILFLDO�
PHQWH�ILVVDWH��
'D�YHQHUGu����D�GRPHQLFD�
���PDU]R��O·HYHQWR�FDWDOL]]HUj�
O·DWWHQ]LRQH�GHL�SURGXWWRUL�FL�
QHPDWRJUDILFL�WUD�LO�ERUJR��5D�
SDOOR�H�6DQWD�0DUJKHULWD��6RW�
WR�LO�ULIOHWWRUH�UHVWDQR�VHULH�WY�H�
ILFWLRQ��WDQWR�q�YHUR�FKH�LO�WLWR�
OR�VDUj�´,QWHUQDWLRQDO�ILFWLRQ�
)HVWLYDOµ��
3HU�TXDQWR�ULJXDUGD�OD�GLUH�
]LRQH�RSHUDWLYD�VDUj�DIILGDWD�D�
&ULVWLQD � %ROOD� � SUHVLGHQWH �
)LOP�&RPPLVVLRQ��YLFHGLUHWWR�
UL�*LRUJLR�'·$OLD��YLFHVLQGDFR�
SRUWRILQHVH�FKH�q�DQFKH�QHO�
FGD�GL�)LOP�&RPPLVVLRQ�H�0DW�
WHR�*DUQHUR��GLUHWWRUH�GHOO·$�
JHQ]LD�́ ,Q�/LJXULDµ��,�VROGL�SHU�

O·RUJDQL]]D]LRQH � GHOO·HYHQWR �
YHUUDQQR�GD�5HJLRQH�/LJXULD�H�
&RPXQH��
1HO�ERDUG��LO�FRPLWDWR�RUJD�
QL]]DWLYR� �FRQIHUPDWR�SUHVL�
GHQWH�:DOWHU�,X]]ROLQR��SUR�
GXWWRUH�RULJLQDULR�GL�*HQRYD�
FRQ�DWWLYLWj�D�/RQGUD�H�WUD�L�SUR�
GXWWRUL�GL�´+RWHO�3RUWRILQRµ�
XQD�GHOOH�ILFWLRQ�GL�PDJJLRU�
VXFFHVVR�QHJOL�XOWLPL�DQQL��SHU�
OD�TXDOH�VL�DWWHQGH�DQFRUD�GL�YH�
GHUH�LQ�WY�OD�TXDUWD�VWDJLRQH��
/R�VWHVVR�,X]]ROLQR�VDUj�SRL�
QHOOD�JLXULD�GHGLFDWD�DOOD�7Y�6H�
ULHV�LQVLHPH�D�/XLJL�'H�/DXUHQ�
WLLV�H�0DUFR�3RQWL��LO�SULPR�SUR�
GXWWRUH�H�LO�VHFRQGR�VFHQHJJLD�
WRUH�H�UHJLVWD�FKH�KD�HVRUGLWR�

QHO������FRQ�LO�PDQLIHVWR�VR�
FLDOH�́ 6DQWD�0DUDGRQD�µ�H�SRL�
KD � LQDQHOODWR � YDUL � VXFFHVVL� �
3HU�LO�WHPD�6RXQGWUDFNV�OD�GLUH�
]LRQH�q�DIILGDWD�D�5REHUWR�3L�
VFKLXWWD�GHWWR�́ 3LYLRµ��
0HQWUH�SHU�OD�JLXULD�7Y�DQG�
&RPPHUFLDOV�F·q�TXHOOD�FKH�q�
IRUVH�OD�QRYLWj�SL��ULOHYDQWH��
0DUFHOOR�&HVHQD�DWWRUH�H�UHJL�
VWD�FKH�GD�TXDOFKH�DQQR�q�XQL�
YHUVDOPHQWH�ULFRQRVFLXWR�FR�
PH�-HDQ�&ODXGH��SURWDJRQLVWD�
GHOOD�VDJD�FRPLFD�H�VDWLULFD�
FKH�VWD�OHWWHUDOPHQWH�LPSD]�
]DQGR��3HU�$XGLRYLVXDO�3URIHV�
VLRQV� O·LQFDULFR �q �DIILGDWR�D �
GXH�UHJLVWL�H�VFHQHJJLDWRUL�GL�
VXFFHVVR� �(Q]R�'H�&DPLOOLV� �
*LDQQDQGUHD�3HFRUHOOL��PHQ�
WUH�,QWHUQDWLRQDOL]DWLRQ�H�DIIL�
GDWR�D�5REHUWR�6WDELOH�H�9DOHQ�
WLQD�0DUWHOO��DXWRUL�H�SURGXWWR�
UL��(�SHU�OD�SULPD�YROWD�DQFKH�
XQ�IRUPDW�&LQHFLWWj��5REHUWR�
6WDELOH��
/D�WUH�JLRUQL�LQWHUHVVHUj�OR�

FDWLRQ�HVFOXVLYH�WUD�3RUWRILQR��
6DQWD�0DUJKHULWD�/LJXUH��5D�
SDOOR�H�*HQRYD��/·HYHQWR�UDGX�
QHUj�PROWL�SURIHVVLRQLVWL�GHO�
VHWWRUH��GD�FRORUR�FKH�VL�RFFX�
SDQR�GL�FRORQQH�VRQRUH�D�FKL�OD�
YRUD�DOOH�VFHQHJJLDWXUH��GDOOH�
PDMRU�GHOOD�GLVWULEX]LRQH�DOOH�
SULQFLSDOL�SLDWWDIRUPH�VWUHD�
PLQJ��SDVVDQGR�GD�FKL�ODYRUD�

QHL�FDPSL�GL�UHJLD�H�UHFLWD]LR�
QH��
6XOOR�VIRQGR��OD�FRQVDSHYR�
OH]]D�FKH�OH�ILFWLRQ�QRQ�GDQQR�
VROR�LPPDJLQH�PD�DQFKH�ODYR�
UR�H�IDWWXUDWR��
©/D �/LJXULD �YLHQH � VHPSUH �
SL��VFHOWD�FRPH�OXRJR�LGHDOH�
SHU�JLUDUH�QXRYH�SURGX]LRQL�D�
OLYHOOR�QD]LRQDOH�H�LQWHUQD]LR�

QDOH�²�HYLGHQ]LD�O·DVVHVVRUH�DO�
OR�6YLOXSSR�HFRQRPLFR�$OHV�
VLR�3LDQD�²�VHJQDOL�FKH�WHVWLPR�
QLDQR�OD�EXRQD�ULXVFLWD�GHOOH�
D]LRQL�PHVVH�LQ�FDPSR�GD�5H�
JLRQH�/LJXULD�QHO�SURPXRYHUH�
LO�WHUULWRULR�FRQ�VWUXPHQWL�IL�
QDQ]LDUL�GHGLFDWL�DOOH�SURGX�
]LRQL�DXGLRYLVLYHª��³
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,�GLYHUVL�FRQWULEXWL�LQVH�
ULWL�QHO�YROXPH�FUHDQR�
LPSRUWDQWL�FROOHJDPHQ�
WL�DQFKH�FRQ�L�GRFXPHQ�
WL�FRQVHUYDWL�QHOO·$UFKL�
YLR�GL�6WDWR�GL�*HQRYD��
LQ�SDUWLFRODUH��PD�QRQ�
VROR��FRQ�OR�VSOHQGLGR�
IRQGR � GHO � 0RQDVWHUR �
GHOOD�&HUYDUD��/R�VWXGLR�
VR�FKH�SHU�OD�SULPD�YROWD�
VIRJOL�JOL�LQYHQWDUL�GHO�
FRVLGGHWWR�©$UFKLYLR�6H�
JUHWRª�GHOOD�5HSXEEOLFD�
GL�*HQRYD�SURYD�LQGXE�
ELDPHQWH�XQ�FHUWR�VHQ�
VR�GL�VJRPHQWR��6RSUDW�
WXWWR��VRQR�DOFXQH�VHULH�
DUFKLYLVWLFKH�QRQ�IDFLO�
PHQWH�FROOHJDELOL�DO�FRQ�
WHVWR�GHOO·DUFKLYLR�D�UHQ�
GHUH � GLIILFLOH � OD � FRP�
SUHQVLRQH�GHOOH�VWUXWWX�
UH�DPPLQLVWUDWLYH��8QD�
SDUWH�FRQVLGHUHYROH�GL�
TXHVWL � GRFXPHQWL � ´VH�
JUHWLµ�HUD�FXVWRGLWD�SUR�
SULR�D�GXH�SDVVL�GD�3RUWR�
ILQR��DO�0RQDVWHUR�GHOOD�
&HUYDUD��&RPH�q�VWDWR�
UDFFRQWDWR�LHUL��³��
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}HU�DYYDORUDUH�LO�ORUR�
UDFFRQWR��L�WUXIIDWR�
UL��TXHVWD�YROWD�VL�VR�
QR�VXSHUDWL� �+DQQR�

LQIDWWL�FKLDPDWR�OD�FHQWUDOH�
GHOO·HPHUJHQ]D� � FKLHGHQGR �
O·LQWHUYHQWR�GL�XQD�SDWWXJOLD�
GL�FDUDELQLHUL�SHU�XQ�XRPR�
DUPDWR�QHL�GLQWRUQL�GHOO·R�
VSHGDOH�GL�5DSDOOR��/R�VWUDWD�
JHPPD��QHOOH�ORUR�LQWHQ]LR�
QL��DYUHEEH�GRYXWR�VSDYHQWD�
UH�OD�ORUR�YLWWLPD��XQD�GRQQD�
GL����DQQL�FRQWDWWDWD�SRFR�
SULPD�GDO�VROLWR�IDOVR�FDUDEL�
QLHUH�H�FKH�DYHYD�DSSHQD�HVH�
JXLWR�XQ�ERQLILFR�GL����PLOD�
HXUR�LQ�IDYRUH�GHL�WUXIIDWRUL��
0D�TXHVWR�VWUDWDJHPPD��q�
VWDWR�FRPH�XQ�ERRPHUDQJ��
3HUFKp�L�PLOLWDUL��FKH�KDQQR�
UDJJLXQWR�O·DUHD�GHOO·RVSHGD�
OH�5DSDOOHVH�LQ�SRFKL�LVWDQWL�
VHQ]D�WURYDUH�QHVVXQ�XRPR�
DUPDWR��KDQQR�LQYHFH�QRWD�
WR�OD�GRQQD��/HL��YLVLELOPHQWH�
VFRVVD��VWDYD�SDUODQGR�DO�WHOH�
IRQR��,�FDUDELQLHUL��LQFXULRVL�
WL��OH�KDQQR�FKLHVWR�VH�DYHVVH�
ELVRJQR��,Q�TXHVWR�PRGR�VR�
QR�ULXVFLWL�D�EORFFDUH�LO�ERQLIL�
FR�H�D�VDOYDUH�LO�GHQDUR�GHOOD�

SHQVLRQDWD��(�RUD�OH�LQGDJL�
QL��DQFKH�JUD]LH�DOO·,EDQ�FKH�L�
PDOYLYHQWL�KDQQR�FRQVHJQD�
WR�DOOD�GRQQD�SHU�FRQVHJQDUH�
L�VROGL��SXQWDQR�D�ULQWUDFFLD�
UH�L�WUXIIDWRUL��
/D�YLFHQGD�KD�DYXWR�LQL]LR�
FRQ�OD�VROLWD�VHULH�GL�WHOHIRQD�
WH�ULFHYXWH�GDOOD�GRQQD�GD�
SDUWH�GL�XQ�VHGLFHQWH�XIILFLD�
OH�GHL�FDUDELQLHUL��&RQ�WRQL�

UDVVLFXUDQWL�PD�DOOR�VWHVVR�
WHPSR � DOODUPDQWL� � O·XRPR �
DYUHEEH�FRQYLQWR�OD�YLWWLPD�
GL�HVVHUH�FRLQYROWD��VXR�PDO�
JUDGR��LQ�DOFXQH�LQGDJLQL�LQ�
FRUVR��SURVSHWWDQGROH�SRVVL�
ELOL � FRQVHJXHQ]H � JLXGL]LD�
ULH��3HU�©PHWWHUVL�DO�VLFXURª�²�
VHFRQGR�TXDQWR�ULIHULWR�GDO�
IDOVR �PLOLWDUH � ² � OD � GRQQD �
DYUHEEH�GRYXWR�HVHJXLUH�FRQ�

XUJHQ]D�XQ�ERQLILFR�GL����PL�
OD�HXUR�VX�XQ�,EDQ�LQGLFDWR�WH�
OHIRQLFDPHQWH�
,O�UDJJLUR�q�VWDWR�UHVR�DQFR�
UD�SL��FUHGLELOH�GD�XQ�HVSH�
GLHQWH�SDUWLFRODUPHQWH�HOD�
ERUDWR��,�WUXIIDWRUL��LQIDWWL� �
KDQQR�FRQWDWWDWR�O·XWHQ]D�WH�
OHIRQLFD�GHOOD�6WD]LRQH�GHL�
&DUDELQLHUL�GL�5DSDOOR�VHJQD�
ODQGR�OD�SUHVXQWD�SUHVHQ]D�

GL�XQ�XRPR�DUPDWR�GL�FROWHO�
OR�QHL�SUHVVL�GHOO·RVSHGDOH�FLW�
WDGLQR��/D�VHJQDOD]LRQH��UL�
VXOWDWD�SRL�GHO�WXWWR�LQIRQGD�
WD��KD�IDWWR�VFDWWDUH�O·LPPH�
GLDWR�LQWHUYHQWR�GL�XQD�SDWWX�
JOLD�GHOO·$UPD�QHOOD�]RQD�LQ�
GLFDWD��/D�SUHVHQ]D�GHL�&DUD�
ELQLHUL�VXO�SRVWR�q�VWDWD�DELO�
PHQWH�VIUXWWDWD�GDO�WUXIIDWR�
UH��FKH�DO�WHOHIRQR�KD�LQGLFD�
WR�O·DUULYR�GHOOD�SDWWXJOLD�FR�
PH�XQD�FRQIHUPD�GHOOD�YHUL�
GLFLWj�GL�TXDQWR�VWDYD�UDFFRQ�
WDQGR��UDIIRU]DQGR�FRVu�OD�IL�
GXFLD�GHOOD�GRQQD�H�VSLQJHQ�
GROD�D�UHFDUVL�LQ�EDQFD�SHU�
HVHJXLUH�LO�ERQLILFR�
8QD�YROWD�JLXQWL�QHOO·DUHD�
VHJQDODWD�H�DFFHUWDWD�O·LQHVL�
VWHQ]D�GL�TXDOVLDVL�SHULFROR��L�
PLOLWDUL � KDQQR � QRWDWR � OD �
��HQQH�YLVLELOPHQWH�DJLWDWD�
PHQWUH�SDUODYD�DO�WHOHIRQR��
,QVRVSHWWLWL��KDQQR�GHFLVR�GL�
DYYLFLQDUOD��'DO�UDFFRQWR�GHO�
OD�GRQQD�q�VWDWR�VXELWR�FKLD�
UR�FKH�VL�WUDWWDYD�GL�XQ�WHQWD�
WLYR�GL�WUXIID��*UD]LH�DOO·LP�
PHGLDWR�LQWHUYHQWR�SUHVVR�OD�
ILOLDOH�EDQFDULD��GRYH�LO�ERQL�
ILFR�HUD�VWDWR�DSSHQD�GLVSR�
VWR��L�&DUDELQLHUL�VRQR�ULXVFL�
WL � D �EORFFDUH � O·RSHUD]LRQH� �

HYLWDQGR�FRVu�XQ�LQJHQWH�GDQ�
QR�HFRQRPLFR�DOOD�YLWWLPD��
/·HSLVRGLR�ULDFFHQGH�O·DWWHQ�
]LRQH�VXOO·LPSRUWDQ]D�GL�GLIIL�
GDUH�GD�ULFKLHVWH�GL�GHQDUR�
DYDQ]DWH�WHOHIRQLFDPHQWH�H�
GL�FRQWDWWDUH�VHPSUH�OH�IRU]H�
GHOO·RUGLQH�LQ�FDVR�GL�GXEEL�
1HL�JLRUQL�VFRUVL�OD�JXDUGLD�
GL�ILQDQ]D�GL�6DOz��FRRUGLQD�
WD�GDOOD�3URFXUD�GL�%UHVFLD��
KD � VJRPLQDWR � XQD � EDQGD �
FRPSRVWD�GD����SHUVRQH�FD�
SDFH�GL�HIIHWWXDUH�WUXIIH�LQ�
WXWWR�LO�3DHVH��,O�SUHVXQWR�FD�
SR�GHOO·RUJDQL]]D]LRQH�LQYH�
FH��q�ILQLWR�LQ�PDQHWWH��6HFRQ�
GR�JOL�LQTXLUHQWL��JOL�LQGDJDWL�
DYUHEEHUR�FRQYLQWR�VRSUDW�
WXWWR�SHUVRQH�DQ]LDQH�DG�DF�
TXLVWDUH�GLVSRVLWLYL�GL�ULOHYD�
]LRQH�GHO�JDV��LQGXFHQGROH�LQ�
HUURUH � VXOO·REEOLJDWRULHWj �
GHOO·LQVWDOOD]LRQH�H�DGGHEL�
WDQGR�LPSRUWL�QHWWDPHQWH�VX�
SHULRUL�ULVSHWWR�D�TXHOOL�LQGL�
FDWL�QHL�FRQWUDWWL�IDWWL�ILUPD�
UH��,�SULPL�VHTXHVWUL�HUDQR�DY�
YHQXWL � DOO·LQL]LR � GHOO·DQQR �
VFRUVR��TXDQGR�L�ILQDQ]LHUL�D�
HUDQR�ULXVFLWL�D�UHFXSHUDUH�
���PLOD�HXUR�IUXWWR�GHOOH�WUXI�
IH��$�PHWj�GLFHPEUH�LQYHFH��
DO�WHUPLQH�GL�XQD�PD[L�RSHUD�
]LRQH�GHL�FDUDELQLHUL�JHQRYH�
VL��LQ�PDQHWWH�LQ�&DPSDQLD�
VRQR�ILQLWH����SHUVRQH��1HOOH�
FDUWH�GHOO·LQFKLHVWD�FKH�D�PH�
Wj�GLFHPEUH�KD�SRUWDWR�L�FDUD�
ELQLHUL�GHO�QXFOHR�LQYHVWLJDWL�
YR�GL�*HQRYD�D�VPDQWHOODUH�
OD�FHQWUDOH�GHOOH�WUXIIH�DJOL�DQ�
]LDQL��FRQ�OD�WHFQLFD�GHO�IDOVR�
QLSRWH�FKH�GDOOD�&DPSDQLD�
FROSLYD � FRQ �PDJJLRUH � IUH�
TXHQ]D�LQ�/LJXULD��7LJXOOLR�
FRPSUHVR��³
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FORMENTO TEL. 010.58.90.51: 
Centro ristrutturazione extralus-
so: open space con soggiorno e 
cucina, matrimoniale, bagno, 
ingresso con cabina armadi, 
POGGIOLATA, SOLEGGIATISSI-
MO ULTIMOPIANO CON VISTA 
PANORAMICA, arredato com-
pletamente con mobili di desi-
gn, aria condizionata, cantina, 
signorile palazzo moderno Via 
XII Ottobre, € 270.000 Rif.21119  
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Corvetto Padresanto mq.220 
panoramici: salone d’entrata 
mq.36, soggiorno con bovin-
do, 4 camere, cucina, biser-
vizi, lunga poggiolata + pog-
giolo, RISTRUTTURATO CON  
ELEGANTI RIFINITURE D’E-
POCA, cantina, parcheggio  
bici, signorile palazzo in con-
testo privato con parcheggi,  
€ 550.000 Rif.19024  
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Matteotti mq.115 ristrutturato: 
salone doppio, zona notte, cu-
cina abitabile, bagno, COMPLE-
TAMENTE RISTRUTTURATO ED 
ARREDATO, termoautonomo, 
luminoso, signorile palazzo 
d’epoca, € 220.000 Rif.3586  
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Piazza De Ferrari ristruttura-
to: soggiorno, matrimoniale,  
cucina abitabile, bagno,  
lavanderia, ingresso, lumi-
noso, termoautonomo, buon  
palazzo, € 220.000 Rif.13911 
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Piazza della Vittoria adia-
cente ristrutturato: sala  
d’entrata, 2 camere, cucina  
ampia, bagno, soleggiato,  
OTTIME RIFINITURE, termo-
autonomo, palazzo d’epoca, 
INCLUSO ARREDO COM-
PLETO, € 230.000 Rif.23833  
www.formentoimmobiliare.it.

1 VENDITA  
 APPARTAMENTI  
 E TERRENI

1.5 CASTELLETTO

FORMENTO TEL. 010.58.90.51: 
Assarotti mq.300 con vivibile 
terrazza: salone di mq.34, altro 
salone doppio con camino, 5 
camere, cucina, biservizi, sala 
d’entrata, VIVIBILE TERRAZZA 
AL PIANO, soleggiato con vista 
panoramica, termoautonomo, 
buonostato, cantina, elegante 
palazzo, € 700.000 Rif.18965 
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Castelletto panoramicissimo 
mare: ampio open space con 
soggiorno/sala pranzo/ parete 
cottura, 3 camere, bagno, la-
vanderia/stanza armadi, POG-
GIOLATA VIVIBILE + POGGIO-
LO, lussuosa ristrutturazione, 
palazzo moderno in contesto 
privato, € 335.000 Rif.25538  
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Castello d’Albertis adiacen-
te: mq.105 con terrazza, sala  
d’entrata, 2 camere, cucina 
grandiosa, bagno, veranda  
vivibile, ampia terrazza/giar-
dino pensile con ingresso 
indipendentem poggiolata,  
VISTA FINO AL PORTO, ristrut-
turato, palazzotto d’epoca rin-
novato, € 249.000 Rif.32304 
www.formentoimmobiliare.it.
1.6 CENTRO

FORMENTO TEL. 010.58.90.51: 
Centro Fieschi abitabile subito: 
salotto   d’entrata, 3 camere, 
cucina con sala da pranzo,  
bagno, PIANO ALTO SOLEG-
GIATO, palazzo d’epoca rin-
novato, € 250.000 Rif.8039  
www.formentoimmobiliare.it.

FORMENTO TEL. 010.58.90.51: 
Quadrilatero mq.270 di rappre-
sentanza: 2 saloni, 4 came-
re, cucina, biservizi, entrata, 
SPLENDIDE RIFINITURE D’EPO-
CA, rinnovato, soleggiato con 
vista ariosa, signorile palazzo 
d’epoca, € 700.000 Rif.6440 
www.formentoimmobiliare.it.
1.7 CENTRO STORICO

FORMENTO TEL. 010.58.90.51: 
Attico con terrazzi S. Lo-
renzo: soggiorno con  
camino, 3 camere, cucina,  
biservizi, ampia entrata, sof-
fitta mansardata, VIVIBILI 
TERRAZZI CON SPLENDIDA 
VISTA FINO AL PORTO, ripo-
stigli, IN ORDINE, termoauto-
nomo, grande cantina, palazzo  
antico con ascensore pri-
vato, € 610.000 Rif.18206  
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Centrostorico lussuoso:  
soggiorno d’entrata con pa-
rete cottura, matrimoniale,  
bagno, COMPLETAMENTE 
RISTRUTTURATO, 5° piano  
luminoso, aree relax e pale-
stra condominiali, Palazzo 
Pellicceria completamente  
rifatto, € 235.000 Rif.9947 
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Centrostorico lussuoso: sog-
giorno d’entrata, cucina, 
matrimoniale, bagno, COM-
PLETAMENTE RISTRUTTURA-
TO ED APPENA ARREDATO 
SU MISURA CON MOBILI DI 
DESIGN, penultimopiano lu-
minoso, palazzo storico to-
talmente restaurato, Piazza 
Campetto, € 210.000 Rif.18993  
www.formentoimmobiliare.it.
FORMENTO TEL. 010.58.90.51: 
Via del Molo ristrutturato: salet-
ta d’entrata con parete cottura 
arredata, 2 camere + studio, 
bagno, BEN RIFINITO, termo-
autonomo, luminoso, palazzo 
antico, € 250.000 Rif.27858  
www.formentoimmobiliare.it.

FORMENTO TEL. 010.58.90.51: 
Via Luccoli piano alto: sog-
giorno + sala da pranzo, 4 
camere, studio, cucina, biser-
vizi, entrata, soleggiatissimo, 
RISTRUTTURATO CON OTTI-
ME RIFINITURE, 4° piano no 
ascensore, termoautonomo, 
signorile palazzo dei Rolli re-
staurato, € 420.000 Rif.27873  
www.formentoimmobiliare.it.
1.12 MARASSI

FORMENTO TEL. 010.58.90.51: 
Inizio Via Robino con posto auto: 
soggiorno, 2 camere, cucina, 
bagno, entrata, poggiolate, SO-
LEGGIATO, posto auto assegna-
to, palazzo moderno di buona 
presenza, € 110.000 Rif.12375  
www.formentoimmobiliare.it.
1.14 NERVI

FORMENTO TEL. 010.58.90.51: 
Nervi Attico con terrazze vist 
amare: intero ultimo piano, sa-
lone doppio, 3 camere, stanza 
armadi, cucina, tripli servizi, 
doppi ingressi, AMPIE TER-
RAZZE VIVIBILI, da rimoderna-
re, SPLENDIDA VISTA MARE E 
VERDE, BOX GRANDE, signorile 
palazzina moderna in conte-
sto privato in un’oasi di tran-
quillità e verde, vicino all’Au-
relia, € 869.000 Rif.29221  
www.formentoimmobiliare.it.
1.16 PEGLI

FORMENTO TEL. 010.58.90.51: 
Pegli mare lussuosa ristrut-
turazione: grandioso salone 
doppio aperto sull’ingresso, 
cucina enorme arredata in 
muratura, 2 camere, ampio 
bagno, possibilità 2° servizio, 
poggiolate, soleggiato, RI-
STRUTTURATO CON OTTIME 
RIFINITURE, signorile palazzina 
moderna, € 270.000 Rif.31027  
www.formentoimmobiliare.it.

1.19 QUARTO

FORMENTO TEL. 010.58.90.51: 
Quarto mq.190 con 2 box: 
salone triplo, 3 camere, cu-
cina, biservizi, lavanderia, 
doppi ingressi, VIVIBILE LOG-
GIA + VERANDA, vista aerea 
mare da Portofino a Capo 
Noli, cantina, nel prestigio-
so grattacielo del Residence 
Park, € 730.000 Rif.19081  
www.formentoimmobiliare.it.
1.23 SANFRUTTUOSO

FORMENTO TEL. 010.58.90.51: 
S.Fruttuoso penultimopia-
no vistamare: soggiorno, 2 
camere, cucina, biservizi, in-
gresso, TERRAZZO VIVIBILE 
+ BALCONE PROFONDO, su-
perpanoramico fino al mare, 
POSTO AUTO DI PROPRIETÀ, 
stato più che buono, signori-
le palazzo moderno, zona Via 
Amarena, € 178.000 Rif.23866  
www.formentoimmobiliare.it.
1.28 ENTROTERRA   
 PROV.GE

FONTANIGORDA privato vende 
quadrilocale 74 mq. Classe G. 
Foto a richiesta € 25.000,00 
Tel. 335.6739133 Stefania
1.30 RIVIERA PONENTE 

1.30.1 DA ARENZANO   
 A CELLE LIG.

ARENZANO Pineta vicinissimo 
mare ordinato trilocale terrazzo 
cantina posto auto coperto vi-
sta mare Tel. 347.1548392

25 MASSAGGI E CURE  
  ESTETICHE 

CHIAVARI splendida donna, 
massaggiatrice incredibilmente 
perfetta, per tutte le età !!! Tel. 
333.1009286 

Vendita Appartamenti
ALBARO
BOLZANETO
BORGORATTI
CARIGNANO
CASTELLETTO
CENTRO
CENTROSTORICO
CIRCONVALMONTE
CORNIGLIANO
DIEGRO/PRINCIPE
FOCE
MARASSI
MOLASSANA
NERVI
OREGINA
PEGLI
PONTEDECIMO
PRA’
QUARTO
QUINTO
RIVAROLO
SAMPIERDARENA
SANFRUTTOSO
SANMARTINO
SESTRIPONENTE
STURLA
VOLTRI
ENTROTERRA PROV. GE
RIVIERA LEVANTE
DA BOGLIASCOLO A CAMOGLI
S. MARGHERITA-PORTOFINO
RAPALLO-ZOAGLI
CHIAVARI
LAVAGNA SESTRI LEVANTE
CINQUETERRE
LA SPEZIA E PROVINCIA

RIVIERA PONENTE
DA ARENZANO A CELLE L.
SAVONA E PROVINCIA
IMPERIA E PROVINCIA

FUORI LIGURIA
VALLE D’AOSTA E PIEMONTE
SARDEGNA
RESTO D’ITALIA, ESTERO 
ACQUISTO APPARTAMENTI

Affitti
AFFITTO ABITAZIONI
AFFITTO 2ª CASA E VICEVERSA 
AFFITTO UFFICI
AFFITTO COMMERCIALI
RICHIESTE AFFITTO

Commerciali
VENDITA ATTIVITÀ COMM. 
VENDITA UFFICI
VENDITA CAPANNONI
ACQUISTO NEGOZI-LOCALI
COMMERCIALI

Lavoro
OFFERTE IMPIEGO E LAVORO
CORSI FORMAZIONE LAVORO
STAGE
DOMANDE IMPIEGO E LAVORO
CORSI, LEZIONI E TRADUZIONI

Altro
MATRIMONIALI
ASTE, CONCORSI
APPALTI, FALLIMENTI
PRESTITI E FINANZIAMENTI
AUTOVEICOLI MOTO E
CICLI, NAUTICA
ARTIGIANATO E TRASLOCHI
MOBILI, ARREDAMENTI,
ARTE, ANTIQUARIATO
OGGETTI VARI
ANIMALI E VETERINARIA
INVESTIG., RICERCHE,
SMARRIMENTI
CURE MED. FISIOTER.  
CASE RIPOSO
CHIROMANTI E RADIOESTESIA
PROFESSIONISTI, PRESTAZ.
DIVERSE
MASSAGGIO E CURE ESTETICHE

TRIBUNALE DI GENOVA PROPOSTE IMMOBILIARI 
INFORMAZIONI GENERALI  SULLE 

VENDITE IMMOBILIARI
La partecipazione alle aste immobiliari può avvenire sia a distanza con modalità telemati che che con presenza perso-
nale e modalità cartacea (ovvero mediante tradizionale deposito di off erta d’acquisto cartacea presso il professionista 
delegato alla vendita e presenza fi sica all’asta presso l’apposia aula dedicata del Tribunale).  Il termine per la presenta-
zione delle off erte è indicato nell’avviso d’asta;
• Per la predisposizione dell’off erta d’acquisto e la partecipazione all’asta il citt adino non deve rivolgersi ad alcun media-
tore e/o consulente potendo provvedere personalmente alla formulazione e inoltro dell’off erta e, se necessario, potrà 
ott enere ogni informazione necessaria dal professionista delegato dal giudice alle operazioni di vendita;
• Ogni interessato ha diritt o di visionare dirett amente l’immobile che intende acquistare contatt ando dirett amente il 
custode giudiziario indicato nell’avviso;
• Sull’acquirente gravano unicamente le imposte dovute per ogni trasferimento immobiliare ed una minima compar-
tecipazione dovuta per legge alle spese di trasferimento che il professionista delegato alla vendita quanti fi  cherà su 
richiesta di ogni interessato;
Tutt e le informazioni sull’immobile sono contenute nella perizia di sti ma redatt a da professionista incaricato dal Tri-
bunale, pubblicata sul Portale delle  Vendite Pubbliche (htt ps://portalevenditepubbliche. giusti zia.it) e sugli altri siti  di 
riferimento del Tribunale: www.tribunale.genova.it; www.astegiudiziarie.it; www.enti etribunali.it (con vetrina su www.
ilsecoloxix.it; www.genova.repubblica.it); www.immobiliare.it; www.idealista.it; www.casa.it; www.kijiji.it. È assoluta-
mente necessario che ogni interessato legga con att enzione l’avviso di vendita pubblicato per intero per ogni procedura 
sui siti  sopra indicati . In tale avviso sono indicate tutt e le regole dell’asta nel dett aglio che dovranno essere puntualmen-
te seguite da tutti   gli interessati . Per qualunque informazione e o delucidazione ogni interessato potrà rivolgersi gratu-
itamente al professionista delegato alla vendita indicato nell’avviso di vendita e consultare le informazioni contenute 
sui portali e siti  indicati . Causa emergenza COVID, l’asta “sincrona mista” non potrà tenersi presso il Palazzo di Giusti zia 
ma presso lo studio del delegato o curatore o altra aula idonea e att rezzata di cui il professionista abbia la disponibilità. 
Potrebbero inoltre rendersi necessari in futuro  nuovi  provvedimenti  urgenti  per prevedere una diversa ubicazione;  
oppure una diversa modalità di svolgimento della gara stessa. Tali eventuali  modifi che saranno pubblicate sul Portale 
delle Vendite Pubbliche  (sito htt ps://pvp.giusti zia.it/pvp/). 
Dal 2 novembre 2021 le aste in modalità sincrona mista saranno nuovamente tenute nell’aula 46 al 3^ piano del Pa-
lazzo di Giusti zia, nel rispett o delle prescrizioni igienico-sanitarie già imparti te. Il Tribunale si riserva, in caso di ripresa 
della curva pandemica e indisponibilità di locali, di disporre che le aste si tengano presso una strutt ura diversa con 
comunicazione sul proprio sito web: sarà onere degli interessati  consultarlo per eventuali aggiornamenti .

GENOVA – Via 
Fratelli Meldi 18/10. 
Appartamento al piano 
4° di mq. 101, composto 
da ingresso, soggiorno, 
cucinino, sala, corridoio, 
ripostiglio, bagno, tre 
camere e balcone.
Off erta minima Euro 

62.793,68. La gara si terrà il giorno 26/03/2026 ore 
15:00 presso la sala aste n. 46 piano III Tribunale 
di Genova. Professionista delegato alla vendita 
Dott. Paolo Botta, tel. 0105700122. Per visitare 
l’immobile rivolgersi al Custode So.ve.mo Srl, tel. 
0105299253. G.E. Dott.ssa C. Tabacchi. Rif. RGE 
n. 62/25 – Lotto unico.

SESTRI LEVANTE – 
Appartamento ubicato a Sestri 
Levante [GE] - via Balicca 
e Ponterotto 49, interno 2, 
piano 1, per la quota di 100%. 
L’appartamento è servito da un 

ingresso esterno indipendente ed e composto da ingresso, 
disimpegno, soggiorno, cucina, tre camere da letto, bagno e 
tre balconi. E’ inoltre presente un locale destinato a cantina-
magazzino al piano seminterrato dello stabile con accesso 
esterno separate. PREZZO DI STIMA: Euro 151.206,75. 
BASE D’ASTA: Euro 113.405,06. OFFERTA MINIMA: 
Euro 85.053,80. La gara si terrà il giorno 18/03/2026 
ore 14:30 presso la sala aste n. 46 piano III Tribunale di 
Genova. Professionista Delegato alla vendita Dott.ssa 
Marta Mazzucchi, telefono 010/2534108. Per visitare 
l’immobile rivolgersi al Custode giudiziario SOVEMO Srl tel. 
010/5299253 Fax 010/5299252. GE Dott.ssa Monteleone 
Chiara. Rif. RGE 418/2024.

GENOVA - FRATELLI MELDI SESTRI LEVANTE

GENOVA – APPARTAMENTO 

in VIA DEL COMMERCIO 
13/1 sc D di MQ 65, OFFERTA 
MINIMA €. 69.750,00. 
La gara si terrà il giorno 

17/03/2026 ore 14.30 presso 

l’Aula 46. III° Piano del 

Tribunale di Genova, - Professionista Delegato 

alla vendita Avv. Andrea Bach tel. 347-2103679. 

Per visitare l’immobile rivolgersi al Delegato tel. 

347-2103679. G.I. Dott. Roberto Bonino Rif. RG 

5876/2023 – LOTTO UNICO.

GENOVA - VIA DEL COMMERCIO
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SECOLO XIX

DEL 03/09/2023

ULTIME FOTOGRAFIE 2 SETTIMANE FA

SETTIMANA 

SCORSA

Vendiamo al meglio
il tuo immobile,

da 106 anni.
Vantaggiosi,
per forza.

 ALBARO - LEVANTE 

ALBARO RISTRUTTURATO  entrata aperta sul sog-
giorno, 3 camere, cucina, bagno, GIARDINO TERRAZ-
ZATO VIVIBILE, soleggiato, tranquillo, palazzo moderno 
in Via Orsini,  €360.000   Rif.22114

QUARTO IN PARCO PRIVATO PANORAMICO MARE
 salone triplo, 3 camere, cucina, biservizi, lavanderia, 
doppi ingressi, VIVIBILE LOGGIA, VERANDA, vista da 
Porto! no a Capo Noli, box grandioso per 2 auto + moto 
indipendenti, cantina, prestigioso complesso con campi 
da tennis,  €730.000   Rif.19081

NERVI PARCHI MQ.220 VISTA MARE  salone triplo, 4 
camere, cucina, biservizi, doppi ingressi, VIVIBILI POGGIO-
LATE, BOX, cantina, ristrutturato, tranquillissimo, elegante 
palazzina in contesto privato,  €1.150.000   Rif.16771

S.ILARIO BASSA VILLA INDIPENDENTE MQ.345 
disposta su 3 piani + sottotetto, eleganti ri! niture d'e-
poca come pavimenti in parquet e sof! tti con stucchi, 
spazioso giardino a fasce, VISTA APERTA FRONTEMA-
RE, ampio box, TRATTATIVA RISERVATA Rif.23315 

CAMOGLI PIANO ALTO PANORAMICO  salone 
doppio, cucina, 2 camere, biservizi, entrata con cabina 
armadi e ripostiglio, POGGIOLATE VIVIBILI, cantina, rin-
novato, soleggiato con scorci di mare, palazzo moderno 
zona Via Fratelli Rosselli,  €460.000   Rif.3316

 CENTRO - CENTROSTORICO - FOCE 

XX SETTEMBRE MQ.270 DI RAPPRESENTANZA 
 2 saloni, 4 camere, cucina, biservizi, entrata, SPLENDIDE 
RIFINITURE D'EPOCA, rinnovato, soleggiato con vista 
ariosa, signorile palazzo d'epoca,  €700.000   Rif.6440

ASSAROTTI LATERALE CON TERRAZZOTTO 
 soggiorno, 2 camere, cucina, bagno, entrata, POGGIO-
LATA VIVIBILE + TERRAZZOTTO, buonostato, soleggia-
to, elegante palazzo moderno in contesto privato con 
parcheggi,  €360.000 Rif.28418

CENTRO NUDA PROPRIETÀ  USUFRUTTUARIO 83 
ENNE, salone doppio, 2 camere, cucina, bagno, in-
gresso, PIANO ALTO SOLEGGIATISSIMO, ristrutturato, 
signorile palazzo moderno,  €280.000   Rif.23397

VIA FIESCHI INIZIO MQ.100  piccolo salotto d'entrata, 3 
camere, cucina, sala da pranzo, bagno, PIANO ALTO SO-
LEGGIATO, palazzo d'epoca rinnovato,  €250.000   Rif.8039

CENTRO RISTRUTTURATO E ARREDATO  saletta 
d'entrata, 2 camere, cucina ampia, bagno, soleggiato, 
OTTIME RIFINITURE, termoautonomo, palazzo d'epo-
ca, zona Piazza della Vittoria,  €230.000   Rif.23833

DE FERRARI RISTRUTTURATO  soggiorno, matrimo-
niale, cucina abitabile, bagno, lavanderia, ingresso, lumino-
so, termoautonomo, bel palazzo,  €220.000   Rif.13911

VIA LUCCOLI AFFASCINANTE RISTRUTTURAZIONE
 salone doppio, ampia sala di passaggio, 5 camere, 
cucina, biservizi, entrata, SOLEGGIATISSIMO CON 
VISTA DI AMPIO RESPIRO, 4° piano no ascensore, ter-
moautonomo, prestigioso palazzo dei Rolli restaurato, 
€420.000   Rif.27873

VIA DEL MOLO RISTRUTTURATO  saletta d'entrata 
con parete cottura arredata, 2 camere + studio, bagno, 
BEN RIFINITO, termoautonomo, luminoso, palazzo 
antico,  €250.000   Rif.27858

S.LORENZO LATERALE MQ.150  soggiorno, 3 ca-
mere, cucinotta con sala da pranzo, bagno, entrata ar-
redabile, PIANO ALTO CON SOFFITTI A VOLTA h.3.80, 
da rimodernare, prestigioso Palazzo dei Rolli restaurato, 
€235.000   Rif.11031

SALITA POLLAIUOLI MQ.113 RISTRUTTURATO 
 salone doppio, zona notte, cucina abitabile, bagno, IN-
TERAMENTE ARREDATO, termoautonomo, luminoso, 
signorile palazzo d'epoca,  €220.000   Rif.3586

RISTRUTTURATO E BENE ARREDATO  soggiorno 
d'entrata, cucina, matrimoniale, bagno, RIFINITURE 
LUSSO, piano alto soleggiato, palazzo storico totalmen-
te restaurato, zona Via Scurreria,  €210.000   Rif.18993

CENTRO RISTRUTTURATO ED ARREDATO open 
space con parete cottura/soggiorno, camera, bagno, 
entrata, RIFINITURE E MOBILI DI PREGIO, termoauto-
nomo, penultimo piano con ascensore, buon palazzo, 
zona Piazza della Meridiana, €177.000 Rif.16246

ULTIMO PIANO CON TERRAZZOTTO  soggiorno 
d'entrata aperto sulla cucina, matrimoniale, bagno, al 
piano soprastante sottotetto con 2 stanze ampie con 
abbaini, bagno di servizio ed accesso al terrazzotto, 
SOLEGGIATISSIMO, 4° piano no ascensore, palazzo 
d'epoca, Via Gramsci,  €165.000   Rif.3531

ZONA WATERFRONT MQ.220 PANORAMICO 
 salone doppio, 6 camere, cucina, biservizi, poggiolata, 
DA RISTRUTTURARE, elegante palazzo moderno, 
€1.300.000   Rif.20305

 CASTELLETTO - CIRCONVALMONTE 

MAGENTA MQ.300 CON GIARDINO CARRABILE 
 sala d'entrata, salone doppio, 5 camere, cucina con 
sala da pranzo, biservizi, AMPIO GIARDINO CARRA-
BILE, TERRAZZA E VIVIBILE VERANDA, belle ri! niture 
d'epoca,  €530.000   Rif.24784

CASTELLETTO RISTRUTTURATISSMO  ampio open 
space con soggiorno/sala pranzo/ parete cottura, 3 ca-
mere, bagno, lavanderia/stanza armadi, vivibile poggiola-
ta + poggiolo, SPLENDIDA VISTA MARE/CITTÀ, palazzo 
moderno in contesto privato,  €335.000   Rif.25538

CASTELLETTO SPIANATA MQ.173  salone ampio, 
4 camere, cucina, biservizi, grande ingresso, termoau-
tonomo, CANTINA, stato più che buono, luminosissimo, 
signorile palazzo d'epoca,  €290.000   Rif.19490

CIRCONVALLAZIONE MQ.105 CON TERRAZZA 
 ingresso indipendente: sala d'entrata, 2 camere, cucina 
grandiosa, bagno, veranda vivibile, ampia terrazza/giardino 
pensile, SOLEGGIATO CON VISTA PANORAMICA, rinno-
vato, palazzotto d'epoca, S.Ugo,  €249.000 Rif.32304

CASTELLETTO RINNOVATO  open space con sog-
giorno/zona notte con 2 ! nestre, cucinotta, bagno, PIA-
NO ALTO CON VISTA SUGGESTIVA, termoautonomo, 
palazzo antico bentenuto senza ascensore, comodo 
Albergo dei Poveri,  €98.000   Rif.26814

C.SO UGO BASSI MQ.128  soggiorno, 3 camere, cucina, 
bagno, sala d'entrata, SOLEGGIATO, termoautonomo, da 
rimodernare, palazzo d'epoca rinnovato,  €160.000   Rif.8155

GRANAROLO SPLENDIDA VISTAMARE  soggiorno di 
ingresso, cucina, 2 camere, biservizi, RISTRUTTURATO, 
termoautonomo, palazzo antico,  €134.000   Rif.31299

 S.FRUTTUOSO - MARASSI 

S.FRUTTUOSO SPLENDIDA VISTA MARE  sog-
giorno, 2 camere, cucina, biservizi, ingresso, terrazzo 
+ balcone profondo, penultimo piano, POSTO AUTO 
DI PROPRIETÀ, stato più che buono, signorile palazzo 
moderno nella parte residenziale,  €178.000   Rif.23866

TERRALBA MAGAZZINO MQ.310   carrabile per auto/
furgoncini, accatastato Cat. C/3,  €150.000   Rif.5286

MARASSI CON POSTO AUTO  soggiorno ampio, 2 
camere, angolo cottura con sala pranzo, bagno, entra-
ta, poggiolate, SOLEGGIATO, in ordine, POSTO AUTO 
ASSEGNATO, palazzo moderno soprastante Piazza 
Guicciardini,  €110.000   Rif.12375

 AFFITTI 

ALBARO EXTRALUSSO ARREDATO  soggiorno, 
cucina, 2 camere, biservizi, lavanderia, ingresso, pog-
giolate vivibili, vistamare, posto auto, Via Dodecaneso, 
€1.450 + spese   Rif.25419

ALBARO SIENA CON GIARDINO soggiorno con 
angolo cottura arredato, matrimoniale, bagno, ingresso, 
giardino con prato all'inglese, termoautonomo, box 
piccolo, €1000 + spese Rif.24699

CENTRO ARREDATO  soggiorno, matrimoniale, singola, 
cucina, bagno con vasca, ristrutturato, poggiolo, soleggiato, 
termoautonomo, Via Curtatone,  €900  + spese  Rif.15138

VIA AMARENA PANORAMICO  soggiorno, cucina, 2 
camere, bagno, ingresso, poggiolo, ottimo stato, penul-
timo piano soleggiato, cantina,  €660 + spese   Rif.19839

VIA PALEOCAPA INIZIO PIANO ALTO  soggiorno, came-
ra, cucina abitabile, bagno, ingresso, poggiolo, esposizione 
tranquilla, palazzo moderno,  €540  + spese  Rif.17180

AFFITTO NEGOZIO VICO CASANA  mq.90 c.a., area 
vendita con 1 vetrina + 3 stanze, bagno, ordinatissimo, 
alti sof! tti con voltini,  €1.150 + spese   Rif.28743

disposti su 2 piani: soggiorno, cucina, 3 camere, biservizi, biingressi, VIVIBILE TERRAZZO,    
splendida vista, ristrutturato, POSTO AUTO COPERTO, palazzo del '600 con ascensore, in        
Piazza Matteotti,  €470.000   Rif.27657

  salone d'entrata mq.36, soggiorno con bovindo, 4 camere, cucina, biservizi, lunga poggiolata 
+ poggiolo, RISTRUTTURATO CONSERVANDO LE ELEGANTI RIFINITURE D'EPOCA, cantina, 
signorile palazzo in contesto privato con parcheggi,  €550.000   Rif.19024

  appartamento di grande rappresentanza, eleganti 
ri! niture d'epoca, VIVIBILE TERRAZZA AL PIANO, 
soleggiato con vista panoramica, termoautonomo, 
buonostato, cantina, palazzo signorile categoria A2,
€700.000   Rif.18965

  soggiorno con camino, 3 camere, cucina, biservizi, 
ampia entrata, sof! tta mansardata, TERRAZZI 
VIVIBILI CON SPLENDIDA VISTA FINO AL PORTO, 
ripostigli, IN ORDINE, termoautonomo, grande 
cantina, palazzo antico con ascensore privato, nella 
suggestiva Via di Canneto,  €610.000   Rif.18206

soggiorno, cucina con zona pranzo, 3 camere, doppi 
servizi + lavanderia, sala d'ingresso, ULTIMO PIANO 
CON BELVEDERE SUL TETTO, sof! tti mansardati, 
termoautonomo, palazzo d'epoca con ascensore, 
€470.000   Rif. 18621

  mq.155: salone doppio, 3 camere, stanza armadi, 
cucina, tripli servizi, biingressi, AMPIE TERRAZZE 
VIVIBILI, da rimodernare, SPLENDIDA VISTA MARE 
E VERDE, AMPIO BOX, signorile palazzina moderna 
in contesto privato, S.Ilario,  €869.000   Rif.29221

  ambienti grandiosi: salone doppio di mq.52 aperto 
sull'ingresso, cucina enorme arredata in muratura, 
2 camere, ampio bagno, possibilità 2° servizio, 
poggiolate, soleggiato, signorile palazzina moderna, 
€270.000 Rif.31027

  soggiorno con parete cottura, 3 camere, bagno, 
POGGIOLATE, ben ri! nito, soleggiato, palazzo       
moderno,  €325.000   Rif.22507

  open space con soggiorno e cucina, matrimoniale, 
bagno, ingresso con cabina armadi, POGGIOLATA, 
SOLEGGIATISSIMO ULTIMO PIANO CON VISTA 
PANORAMICA, arredato completamente con mobili 
di design, aria condizionata, cantina, signorile palazzo 
moderno Via XII Ottobre,  €270.000   Rif.21119

  salone, sala da pranzo, grandiosa cucina arredata, 
matrimoniale, vano di mq.7 con soppalco, bagno, 
entrata grande con ! nestra, POGGIOLATA, PIANO 
ALTO CON SPETTACOLARE VISTA CATTEDRALE,             
termoautonomo, PALAZZO DEI ROLLI RINNOVATO, 
€420.000   Rif.17571

ACQUISTIAMO
ALLOGGIO CON TERRAZZO anche soprastante 
purchè vivibile da Albaro a Nervi
ALBARO-S.TERESA 8/9 vani, luminoso
STURLA-QUARTO 7 vani minimo ben esposto
NERVI COMODO PARCHI 8 vani in ordine
NERVI-BOGLIASCO mq140 circa vistamare
CORSO EUROPA E LIMITROFE mq.110 almeno
APPARIZIONE con splendida vistamare
XX SETTEMBRE e DINTORNI mq200 circa
CARIGNANO comodo ospedale 9/10 vani

VIA CORSICA alloggio di rappresentanza

ATTICO CON TERRAZZO zona Centro

FOCE VIALI ALBERATI piano alto luminoso

COMODO TOMMASEO mq120 circa

Da CASTELLETTO al RIGHI 8 vani con balcone

CASTELLETTO 9/10 vani, bel palazzo d’epoca

S.FRUTTUOSO PANORAMICO 7/8 vani

PEGLI vicino al mare mq110 almeno

CASA SEMI/INDIPENDENTE prime alture città

ATTICO CON TERRAZZO

ATTICO CON TERRAZZE VISTAMARE

S.VINCENZO MQ.200 BOHEMIEN

ATTICO MQ.160 CON 2 TERRAZZI

MANIN MQ.300 CON VIVIBILE TERRAZZA

VIA S.LORENZO MQ.135 RISTRUTTURATI

CENTRO LUSSUOSAMENTE RISTRUTTURATO

CASTELLETTO MQ.116 RISTRUTTURATO 

PEGLI MARE SUPERISTRUTTURATO

CORVETTO ADIACENTE MQ.220 PANORAMICI

LA VISTA
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Ί�SHUDYDPR � LQ �
TXHVWR�ILQDQ]LD�
PHQWR�H�OD�QR�
VWUD�ULFKLHVWD�q�

SDUWLWD�QHL�WHPSL�JLXVWL��6RQR�
PROWR�FRQWHQWR�FKH�DOOD�ILQH�FL�
VLD�VWDWR�ULFRQRVFLXWR�O·LQWHUR�
LPSRUWR�ULFKLHVWR��&RQ�����PL�
OD�HXUR�FKH�FL�SHUPHWWHUDQQR�
GL�UHQGHUH�SL��HIILFLHQWH�H�PRO�
WR�IXQ]LRQDOH�OD�QRVWUD�VFXROD��
,�ODYRUL�SDUWLUDQQR�DO�SL��SUH�
VWRª��'DYYHUR�XQ�EHO�UHJDOR�GL�
LQL]LR�DQQR�TXHOOR�DSSHQD�DUUL�
YDWR�D�8VFLR��6RWWR�IRUPD�GL�IL�
QDQ]LDPHQWR�HXURSHR�
8Q�LPSRUWDQWH�SDVVR�DYDQWL�
QHO�SHUFRUVR�GL�DPPRGHUQD�

PHQWR�H�VRVWHQLELOLWj�GHO�SOHV�
VR�VFRODVWLFR�VHGH�GHOOD�VFXROD�
SULPDULD�H�GHOOD�VFXROD�VHFRQ�
GDULD�GL�SULPR�JUDGR��/H�HOH�
PHQWDUL�H�OH�PHGLH��FRPH�VL�GL�
FHYD�XQD�YROWD� �/·LPSRUWR�q�
FRQVLVWHQWH�H�OD�VRGGLVID]LRQH�
RYYLD��0D�F·q�DQFKH�XQ�GDWR�
QRQ�LUULOHYDQWH�FKH�ID�GD�VIRQ�
GR�DOOD�EXRQD�QRWL]LD��,Q�SDVVD�
WR��DQFKH�UHFHQWH��SL��YROWH�VL�q�
IDWWD�VWUDGD�O·LSRWHVL�GL�FKLXGH�
UH�LO�SOHVVR�VFRODVWLFR�H�LQ�SDUWL�
FRODUH�OH�PHGLH��,SRWHVL�VHP�
SUH�FRQWUDVWDUH�H�PDL�UHDOL]]D�
WH�SHU�IRUWXQD��3RL�OD�UHFHQWH�
HVFOXVLRQH�GL�8VFLR�GDOOD�OLVWD�
GHL�FRPXQL�PRQWDQL�HODERUDWD�
GL�UHFHQWH�GDO�PLQLVWUR�&DOGH�
UROL��DYHYD�ULDFFHVR�L�WLPRUL��

&RQ�TXHVWD�SLRJJLD�GL�VROGL��L�OD�
YRUL�FKH�SDUWLUDQQR�H�LO�ULDP�
PRGHUQDPHQWR�GLHWUR�O·DQJR�
OR��OD�SRVL]LRQH�D�GLIHVD�GHO�SOHV�
VR�FHUWDPHQWH�VL�UDIIRU]D��*OL�
LQWHUYHQWL�SUHYLVWL�ULJXDUGDQR�
LO � PLJOLRUDPHQWR � GHOO·LVROD�
PHQWR�WHUPLFR�DWWUDYHUVR�OD�
UHDOL]]D]LRQH�GL�FDSSRWWR�VXL�
SURVSHWWL � H � O·HIILFLHQWDPHQWR �
GHO�VLVWHPD�GL�ULVFDOGDPHQWR�
DWWUDYHUVR�O·LQVHULPHQWR�GL�YDO�
YROH�WHUPRVWDWLFKH��*OL�VFRODUL�
H�JOL�LQVHJQDQWL�QRQ�VRIIULUDQ�
QR�SL��LO�IUHGGR��,O�EDQGR�FKH�
KD�SRUWDWR�L�����PLOD�HXUR�VL�
FKLDPD � ´3URPR]LRQH � GHOO·H�
FR�HIILFLHQ]D � H � ULGX]LRQH �GL �
FRQVXPL�GL�HQHUJLD�QHJOL�HGLIL�
FL�H�VWUXWWXUH�SXEEOLFKHµ��q�UL�
VHUYDWR�DL�&RPXQL�OLJXUL�DSSDU�
WHQHQWL�DOOH�DUHH�LQWHUQH�DSSUR�
YDWH�H�ULFRQRVFLXWH�GDOOD�6DQDL�
,PSHULHVH��9DO�)RQWDQDEXRQD��
9DOOH�%RUPLGD�/LJXUH�H�9DOOH�
6FULYLDµ��/·LWHU�EXURFUDWLFR�H�
WHFQLFR�VWD�SURFHGHQGR�LQ�YL�
VWD�GHOO·DSHUWXUD�GHL�FDQWLHUL��
©,Q�JLXQWD�DEELDPR�DSSURYDWR�
LO�SURJHWWR�GL�IDWWLELOLWj�WHFQL�
FR�HFRQRPLFD��,�SURJHWWLVWL�LQ�
FDULFDWL��G·LQWHVD�FRQ�O·DPPLQL�
VWUD]LRQH�FRPXQDOH��KDQQR�GH�
ILQLWR�OH�PLJOLRUL�VROX]LRQL�DU�
FKLWHWWRQLFKH�H � WHFQRORJLFKH �
YROWH�D�ULGXUUH�O·LPSDWWR�DP�
ELHQWDOH�GHOO·HGLILFLR�H�SHUPHW�
WHUH�LPSRUWDQWL�ULVSDUPL�VXL�FR�
VWL�HQHUJHWLFL�²�DJJLXQJH�*DU�
EDULQR�²�D�EUHYH�VDUj�UHGDWWR�LO�
SURJHWWR�HVHFXWLYR��3RL�SRWUH�
PR�SDUWLUH�FRQ�O·LQGL]LRQH�GHO�
OD�JDUD�G·DSSDOWR�H�DOO·DVVHJQD�
]LRQH�GHL�ODYRUL��6H�WXWWR�YD�EH�
QH��O·RSHUD�VL�FKLXGHUj�HQWUR�OD�
SULPDYHUD�GHO������H�OD�QXRYD�
VFXROD�VDUj�SURQWD�SHU�O·DQQR�
VFRODVWLFR � VXFFHVVLYR� � /·HIIL�
FLHQWDPHQWR�HQHUJHWLFR�SRUWH�
Uj�DQFKH�DOOD�ULGX]LRQH�GHOOH�
HPLVVLRQL�GL�JDV�HIIHWWR�VHUUD��
GXQTXH�O·RSHUD]LRQH�KD�XQ�YD�
ORUH�DQFKH�DPELHQWDOHª��³
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Ί�G�RWWREUH������DE�
ELDPR�DYXWR�GLUHW�
WDPHQWH � LQ � VHGH �

GLFLRWWR�DVWURQDXWL� LQWHUQD�
]LRQDOLª��VRQR�GL�TXHVWR�WLSR��
FRPH�UDFFRQWD�O·DPPLQLVWUD�
WRUH�GHOHJDWR�9LQFHQ]R�*LRU�
JLR��L�IUHTXHQWDWRUL�GHOO·D]LHQ�
GD�WRULQHVH�$OWHF��VRFLHWj�SXE�
EOLFR�SULYDWD�FKH�VL�RFFXSD�GL�
IRUQLUH�VHUYL]L�GL�LQJHJQHULD�
H�ORJLVWLFD�D�VXSSRUWR�GL�PLV�
VLRQL�VSD]LDOL��1HO�SURVVLPR�
IXWXUR��LQJHJQHUL�H�DVWURQDX�
WL��DO�ORUR�DUULYR��SRWUDQQR�YH�
GHUH�LO�SUHVHSH�FKH�q�DWWXDO�
PHQWH�DOOHVWLWR�QHOO·RUDWRULR�
GL�6DQW·(UDVPR�GL�6DQWD�0DU�
JKHULWD��H�FKH�YLHQH�´DGRWWD�
WRµ�GDOOD�$OWHF��SHU�GDUJOL�XQD�
YLWD�OXQJD��
4XHVW·DQQR��LQIDWWL��LO�SUH�
VHSH�GL�6DQW·(UDVPR��DQFRUD�
YLVLWDELOH�VLQR�DL�SULPL�GL�IHE�

EUDLR��q�DPELHQWDWR�LQ�XQ�SDH�
VDJJLR�OXQDUH��WXWWR�GL�VDE�
ELD��FRQ�OD�7HUUD�H�SUREDELO�
PHQWH�0DUWH�FKH�ULPDQJRQR�
ORQWDQH�VXOOR�VIRQGR��
©3Xz�HVVHUH�XQ�SLDQHWD�GL�
IDQWDVLD�PD��Vu��DEELDPR�YROX�
WR�IDU�QDVFHUH�*HV��ORQWDQR�
GDOOD�7HUUD���UDFFRQWD�LO�SULR�
UH � GHOOD � FRQIUDWHUQLWD � GL �
6DQW·(UDVPR��$QGUHD�'HOSL�
QR���'HO�UHVWR��'LR�q�FUHDWRUH�
GL�WXWWR�O·XQLYHUVR�H��IRUVH��LQ�
TXHVWR�PRPHQWR��VL�SXz�DQ�
FKH�LQWHUSUHWDUH�XQ�VHQWLPHQ�
WR�GL�YRORQWj�GL�IXJD�GDOOD�7HU�
UD��XQ�SLDQHWD�PDODWR�SHU�O·LQ�
JRUGLJLD�GHJOL�XRPLQL�H�VR�
SUDWWXWWR�GHL�FDSL�GL�VWDWR��YLW�
WLPD�GHOOH�JXHUUH�FRQWLQXH�H�
GHO � FDPELDPHQWR � FOLPDWL�
FRª��
'DO�SXQWR�GL�YLVWD�GHOOD�$O�
WHF��LQYHFH��VHPSUH�FRQ�OH�SD�
UROH�GL�*LRUJLR��©q�LQWHUHVVDQ�
WH�GDUH�VSD]LR�DG�XQ�SXQWR�GL�
YLVWD�VXO�QRVWUR�FDPSR�FKH�

QRQ�VLD�TXHOOR�GHJOL�DGGHWWL�DL�
ODYRUL��3HU�QRL�LO�GLDORJR�FKH�
FKL�QRQ�IDFFLD�SDUWH�GHO�VHWWR�
UH�q�IRQGDPHQWDOH��GREELD�
PR�DQFKH�VDSHU�VSLHJDUH�SHU�
FKp�VL�FRPSLDQR�PLVVLRQL�VSD�
]LDOL�H�TXDOL�ULVXOWDWL�SRUWL�
QRª��/·D]LHQGD�VXSHU�WHFQROR�
JLFD�H�O·RUDWRULR�VHLFHQWHVFR�
LQWLWRODWR�DO�VDQWR�GHL�SHVFD�
WRUL��O·LQFRQWUR�WUD�GXH�UHDOWj�
WDQWR�GLVWDQWL�q�VWDWR�YHLFROD�
WR�GDO�VDPPDUJKHULWHVH�5L�
QDOGR�0DULQRQL��JLj�UHVSRQ�
VDELOH�GHOOD�FRPXQLFD]LRQH�
GL � DOFXQH � WUD � OH �SULQFLSDOL �
D]LHQGH�LWDOLDQH��FKH��RJJL��
GHOOD�$OWHF�q�FRQVXOHQWH�VWUD�
WHJLFR��*UD]LH�DOOD�VXD�VHJQD�
OD]LRQH�H�PHGLD]LRQH��O·DG�q�
DUULYDWR�D�YLVLWDUH�LO�SUHVHSH�H�
O·LQWHVD�WUD�OXL�H�OD�FRQIUDWHUQL�
WD�q�VWDWD�LPPHGLDWD��©4XDQ�
GR��QHOOH�SURVVLPH�VHWWLPD�
QH��YHUUj�VPRQWDWR�GDOO·RUDWR�
ULR��VDUj�SRL�DOOHVWLWR�QHOOD�VH�
GH�GHOOD�$OWHF���GLFH�*LRUJLR���

6LDPR�DQFKH�FRQWHQWL�FKH�LO�
ODYRUR��LQ�TXHVWR�PRGR��QRQ�
YDGD�SHUVRª��9LVWR�FKH��RJQL�
DQQR��L�FUHDWLYL�XRPLQL�GHOOD�
FRQIUDWHUQLWD � HOLPLQDQR � LO �
SURSULR�SUHVHSH��IUXWWR�GL�PH�
VL�GL�ODYRUR��SHU�FUHDUQH�XQR�
WXWWR�QXRYR�O·DQQR�VXFFHVVL�
YR� � SHUVRQDJJL � FRPSUHVL� �
©'REELDPR�VROR�GHILQLUH�FR�
PH�IDUH�SHU�OD�SDUWH�PHFFDQL�
FD���UDFFRQWD�RUD�'HOSLQR���
SHUFKp�DEELDPR�L�SHUVRQDJJL�
LQ�PRYLPHQWR��FRPH�RJQL�DQ�
QR��,O�ODYRUR�q�LQL]LDWR�VXELWR�
GRSR�L�6DQWL�H�O·LQDXJXUD]LR�
QH�DO�SXEEOLFR�q�VWDWD�LO����GL�
FHPEUH��2UD�VWLDPR�VWXGLDQ�
GR�FRPH�WUDVIHULUH�L�PHFFDQL�
VPL�D�7RULQRª��
1HO�GHVLGHULR�GL�IXJD�GDOOD�

7HUUD��L�FUHDWRUL�GHO�SUHVHSH�
KDQQR�DPELHQWDWR��LQ�TXHO�
SDHVDJJLR�OXQDUH�IDWWR�GL�VDE�
ELD��ROWUH�DOOH�EDVL��DQFKH�OXR�
JKL�GL�VYDJR��XQD�QXRYD�YLWD�
YHUD�H�SURSULD��Ë�WRWDOPHQWH�
LUUHDOLVWLFR"�©1R���ULVSRQGH�
*LRUJLR���$Q]L��q�EHOOD�O·LGHD�
FKH�VL�VLD�LPPDJLQDWD�XQD�ED�
VH�SODQHWDULD��1HO�SUHVHSH�F·q�
SXUH�LO�FDPSR�GD�WHQQLVª��
3XUD � LQJHQXLWj" � )DQWD�
VFLHQ]D"�©9HUDPHQWH��QRQ�q�
LQLPPDJLQDELOH�FKH��XQ�JLRU�
QR��QH�YHQJD�UHDOL]]DWR�XQR�
DQFKH�ORQWDQR�GDOOD�7HUUD��
&HUWR��WXWWR�DQGUHEEH�ULDGDW�
WDWR�DG�XQD�UHDOWj�WDQWR�GLYHU�
VD��OD�JUDYLWj�VXOOD�/XQD�q�FLU�
FD�XQ�VHVWR�GL�TXHOOD�WHUUH�
VWUH��$QGUHEEH��TXDQWR�PH�

QR��ULSHQVDWR�LO�SHVR�GHOOH�SDO�
OLQHª��$OOD�$OWHF�q�JLj�DOOHVWLWR�
XQ � FHQWUR � GL � VLPXOD]LRQH �
GHOO·DPELHQWH�GL�0DUWH�HG�q�
LQ�YLD�GL�UHDOL]]D]LRQH�TXHOOR�
FKH�ULSURGXFH�OH�FRQGL]LRQL�
GHOOD�/XQD��&KL�GRYUj�DQGDUH�
D�7RULQR�SHU�VSHULPHQWDUOH��
SRWUj�DQFKH�EXWWDUH�XQ�RF�
FKLR�VXOOD�/XQD��FRVu�FRPH�LP�
PDJLQDWD�GDL�´SUHVHSLVWLµ�GL�
6DQWD�0DUJKHULWD��FKH�KDQQR�
DIIURQWDWR�LO�WHPD�QRQ�FRQ�OR�
VFRSR�GL�IDUH�VFLHQ]D�R�VYLOXS�
SDUH�OD�WHFQLFD��PD�FRQ�OD�IDQ�
WDVLD�QHFHVVDULD�DG�XQ·RSHUD�
G·DUWH�GD�HVSRUUH��$QFKH�VRW�
WR�TXHVWR�SURILOR��VL�VRQR�LQ�
FRQWUDWL�GXH�PRQGL��³
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WΉLGHD�GL�FRLQYROJH�UH�DQFKH�FRQGRPL�
QL�H�VLQJROL�FLWWDGL�
QL � QHO � FRQFRUVR �

VXOO·LOOXPLQD]LRQH � QDWDOL]LD �
KD�IXQ]LRQDWR��6RQR�VWDWL�WDQ�
WL � L �SDUWHFLSDQWL� �FKH�DFFR�
JOLHQGR�O·LQYLWR�GHOO·$VFRW�H�
SUDWLFDPHQWH�GL�WXWWH�OH�DVVR�
FLD]LRQL�ORFDOL��VL�VRQR�LPSH�
JQDWL�SHU�IDU�Vu�FKH�SRUWH�H�SRU�
WRQL��GDYDQ]DOL�H�ILQHVWUH��DWUL�
H�DQGURQL�GHOOH�DWWLYLWj�FRP�
PHUFLDOL��EDU��DOEHUJKL��VWUXW�
WXUH�ULFHWWLYH��ULVWRUDQWL�H�SXE�
EOLFL�HVHUFL]L��SDOD]]L��FDVHJ�
JLDWL�H�FRQGRPLQL�FUHDVVHUR�D�
&DPRJOL� �GDO � OXQJRPDUH�DO �
FHQWUR�VWRULFR�H�OLPLWURIL��DOOH�
DOWXUH�H�IUD]LRQL��XQ·DIIDVFL�
QDQWH�DWPRVIHUD�QDWDOL]LD�
$EHWL��SLWRVIRUL��DOORUR��XOL�
YL��OLPRQL��UDPL��JKLUODQGH��
YLQWDJH�R�GL�GHVLJQ��YHUL��ILQWL�
R�GL�FDUWD��LQQHYDWL��GHFRUDWL�H�
FRORUDWL�R�DO�QDWXUDOH��OHJQR��
ILRUL� � ILRFFKL� �RUR� �DUJHQWR� �
URVVR�R�YHUGH���SXSD]]L��FUHD�
]LRQL�DUWLVWLFKH��SUHVHSL��FR�
PHWH�H�5H�PDJL��(OHJDQ]D��WUD�
GL]LRQH�HG�LURQLD��HVWUR�H�IDQ�
WDVLD�SHU�XQ�1DWDOH�FKH�JUD]LH�
D�́ 3RUWH�H�3RUWRQLµ��RUPDL�FR�
Vu�IDPLOLDUPHQWH�FKLDPDWR�O·H�
YHQWR��KDQQR�UHVR�SL��EHOOH�
TXHOOH�FRVWUX]LRQL�FRVu�WLSL�
FKH�FKH�FRQWUDGGLVWLQJXRQR�
&DPRJOL�QHO�PRQGR��/D�YRWD�
]LRQH�VL�q�FKLXVD�TXDOFKH�JLRU�

QR�ID�SHU�OH�WUH�FDWHJRULH��UH�OH�
FDWHJRULH��3ULYDWL��$WWLYLWj�H�
XQD�WHU]D�(QWL�H�$VVRFLD]LRQL�
FLWWDGLQH��2OWUH������L�YRWL�
SHU�L�SULYDWL�H�OH�DWWLYLWj��FRQ�
XQD�JLXULD�SRSRODUH�FKH�KD�SR�
WXWR�YRWDUH�VXOOD�SDJLQD�VR�
FLDO�´3RUWH�H�3RUWRQL��D�1DWD�
OHµ��3HU�TXDQWR�ULJXDUGD�L�SUL�
YDWL��LO�SULPR�SRVWR�q�DQGDWR�
DO�FDVHJJLDWR�7HSSDWL�GL�YLD�)L�
JDUL�FLYLFR���FRQ�����YRWL��VH�
FRQGR � FODVVLILFDWR � *LRUJLR �
%DOODULQ�GL�YLD�6HJR�FRQ�����
YRWL�H�WHU]R�&DVD�$QQD�9LDFD�
YD�GL�YLD�0ROILQR����FRQ�����
YRWL��3HU�OD�FDWHJRULD�DWWLYLWj�
KD�YLQWR�OR�6WXGLR�$UGLWR�0DW�
WHX]]L�LQ�YLD�&XQHR�����FRQ�
����YRWL��DO�VHFRQGR�SRVWR�LO�
ORFDOH�´1DWL�VRWWR�LO�&DYRORµ�
YLD�5HSXEEOLFD�FLYLFR����FRQ�
����YRWL�H�WHU]R�FODVVLILFDWR�q�
LO�%DU�1LFFR�LQ�YLD�0ROILQR�D�
5XWD�GL�&DPRJOL�FRQ�����YRWL��
$L�SULPL�SUHPL�DQGUDQQR�����
HXUR��DL�VHFRQGL�����HXUR�H�DL�
WHU]L�����HXUR��LQ�EXRQL�VSHQ�
GLELOL�QHL�QHJR]L�GL�$VFRW�&D�
PRJOL��
'D�VHJQDODUH�FKH�XQ�ULFRQR�
VFLPHQWR�DVVHJQDWR�DOOD�%DQ�
FD�GHO�7HPSR�SHU�O·DOOHVWLPHQ�
WR�GL�XQ�EHOOLVVLPR�HG�HOHJDQ�
WLVVLPR�DOEHUR�GL�1DWDOH�DO �
7HDWUR�6RFLDOH�GL�&DPRJOL��/H�
SUHPLD]LRQL�DQGUDQQR�LQ�VFH�
QD�LQ�RFFDVLRQH�GHOO·LQDXJXUD�
]LRQH�GL�6DQ�9DOHQWLQR�D�&D�
PRJOL�������LO����JHQQDLR��³
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0E�WGYSPE�HM�9WGMS

DI TURNO
RECCO: Falqui,
piazza San Giovanni Bono 8, 
tel. 0185-1520000
CAMOGLI: Armonia, 
via della Repubblica 97,
tel. 0185-771069
SANTA MARGHERITA: Internazionale, 
piazza Martiri della Libertà 2, 
tel. 0185-287189
RAPALLO, sino alle 8.30: Novella,
via Betti 101, tel. 0185-1752267;
dopo le 8.30: Ribaldone, 
piazza Cavour 10, tel. 0185-50600
CHIAVARI, LAVAGNA, SESTRI 
LEVANTE, COGORNO E LEIVI, 
sino alle 8.30: a Chiavari, Di Ri, via 
Piacenza 231, tel. 0185-307798; dalle 
8.30 di oggi alle 8.30 di domani: a 
Lavagna, Di Cavi, via Aurelia 2185, tel. 
0185-390095; dalle 8.30 alle 22 di 
oggi: a Sestri Levante, Ligure, via 
Nazionale 1331, tel. 0185-41100 
VAL FONTANABUONA, a Moconesi: 
Cabano, via De Gasperi 53B, 
tel. 0185-939838
FARMACI URGENTI
Servizio gratuito di consegna a domicilio 
a cura di Anpas, tel. 010-313131
PICCOLI CENTRI  
(non di turno)
AVEGNO: Spognardi,
via Rosaguta 1, tel. 0185-79549
USCIO: Della Salute,
via Veneto 104, tel. 0185-919404
PORTOFINO: Internazionale,
piazza della Libertà 6, tel. 0185-269101
MONEGLIA: Marcone,
corso Longhi 72, tel. 0185-49232
CARASCO: Moderna,
via Disma 148, tel. 0185- 350026
NE: Santa Rita,
piazza dei Mosto 27, tel. 0185-337085
CASARZA: San Lazzaro, via Annuti 26, 
tel. 0185-46004; Petronia, 
piazza Moro 228, tel. 0185-466638
CASTIGLIONE: Farmacia Castiglione, 
via Canzio 56, tel. 0185-408065
MEZZANEGO: Farmacia Mezzanego,
via Gandolfo 117, tel. 0185-33608

FARMACIE

-P�TVIWITI�VMQEVV �ɻEPPIWXMXS�ERGSVE�YRE�WIXXMQERE�GMVGE�EPPƅSVEXSVMS�HM�7ERXƅ)VEWQS�� 4-91)88-
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 – DSautomobiles.it – Gamma N°4 consumo di carburante (l/100 km): 5,3-2,3 ; emissioni CO₂ (g/km): 119-0;  energia (kWh/100 km): 17,4-14,7. 
Valori omologati in base al ciclo misto WLTP, in base al quale i nuovi veicoli sono omologati dal 1° settembre 2018, aggiornati al 18/04/2025, e indicati a fini comparativi. 
I valori effettivi di consumo carburante, energia e di emissioni di CO₂ possono essere diversi e possono variare a seconda delle condizioni di utilizzo e di vari fattori 
quali: optional, temperatura, stile di guida, velocità, peso totale, utilizzo di determinati equipaggiamenti (aria condizionata, riscaldamento, radio, navigazione, luci, ecc.), 
tipologia e condizioni degli pneumatici, condizioni stradali, condizioni climatiche esterne, ecc. Immagini illustrative; caratteristiche/colori possono differire da quanto 
rappresentato. Messaggio pubblicitario, con finalità promozionale.

GECAR DS STORE GENOVA
VIA LUNGO BISAGNO DALMAZIA, 69D - GENOVA

APERTI ANCHE DOMENICA
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%PIWWERHVS�4EPQIWMRS

 DWL�XIILFLDOL�QRQ�FH�
QH�VRQR��H�´UDGLR�
VFXRODµ�Gj�QRWL]LH�
FRQWURYHUVH� �TXDO�

FXQR�GLFH�FKH�LO�WDVVR�GL�FDQGL�
GDWL�DOO·XOWLPR�FRQFRUVR�SHU�
LQVHJQDQWL�FKH�KD�SDVVDWR�OR�
VFULWWR � VXSHUHUHEEH � DQFKH �
O·�����$OWUL�LQYHFH�SDUODQR�
GL�SURYH�GLIILFLOL�H�GHOXVLRQH�
GHJOL�DVSLUDQWL��/·HVLWR�GHOOD�
IDVH�VFULWWD�GHOOD�VHOH]LRQH�QD�
]LRQDOH�WDUJDWD�FRPH�3QUU���
OD�WHU]D�ILQDQ]LDWD�GDL�IRQGL�
HXURSHL��q�DQFRUD�GD�FDSLUH��
2UD�VFDWWDQR�JOL�RUDOL��FRQ�OD�
IRUPD]LRQH�GHOOH�FRPPLVVLR�
QL�H�OH�FRQYRFD]LRQL��LO�FRQ�
FRUVR�q�QD]LRQDOH�PD�RUJDQL]�
]DWR�VX�EDVH�UHJLRQDOH��,Q�,WD�
OLD��L�SRVWL�PHVVL�D�EDQGR�VRQR�
���PLOD�FLUFD��FRQ�����PLOD�
DVSLUDQWL��,Q�/LJXULD��L�FDQGL�
GDWL�VRQR�FLUFD�WUHPLOD��L�SR�
VWL�GLVSRQLELOL��GDOOH�VFXROH�

G·LQIDQ]LD�DOOH�VXSHULRUL�GL�VH�
FRQGR�JUDGR��VRQR��������
/D�SDUWH�GHO�OHRQH��VLD�D�OLYHO�
OR�QD]LRQDOH�VLD�UHJLRQDOH��OD�
ID�OD�VFXROD�HOHPHQWDUH�FKH�KD�
SL��SRVWL�ULVSHWWR�DJOL�DOWUL�WUH�
FLFOL��(G�q�DOWD�OD�SHUFHQWXDOH�
GL�FDWWHGUH�GL�VRVWHJQR�ULFKLH�
VWD��GDWR�O·LQFUHPHQWR�FRVWDQ�
WH�GHJOL�VWXGHQWL�FKH�QH�KDQQR�
GLULWWR��1HOOD�QRVWUD�UHJLRQH��L�
SRVWL�D�GLVSRVL]LRQH�VRQR�����
SHU�O·LQIDQ]LD��GL�FXL����GL�VR�
VWHJQR�������SHU�OH�HOHPHQWDUL�
����GL�VRVWHJQR�������SHU�OH�
PHGLH�����GL�VRVWHJQR��H�����
SHU�OH�VXSHULRUL�����GL�VRVWH�
JQR���,Q�WRWDOH��L�SRVWL�GL�VRVWH�
JQR�SUHYLVWL�VRQR������FLRq�RO�
WUH�LO������$QFKH�VH�QRQ�VRQR�
HVSUHVVL�L�GHWWDJOL�SURYLQFLDOL��
VROLWDPHQWH�OD�SURYLQFLD�GL�*H�
QRYD�́ SHVDµ�SHU�FLUFD�OD�PHWj�
GHOOH�DVVHJQD]LRQL�GL�WXWWD�OD�
UHJLRQH��
©6DUHEEH�XQD�LPSRUWDQWH�
ERFFDWD�G·RVVLJHQR�SHU�XQ�VL�

VWHPD�FKH�DIIRJD�QHO�SUHFDULD�
WR���GLFH�0DULR�/XJDUR��VHJUH�
WDULR�UHJLRQDOH�GHOOD�)OF�&JLO���
'REELDPR�DQFKH�GLUH�FKH�L�
WHPSL�ILQRUD�VRQR�VWDWL�DEED�
VWDQ]D�FHOHUL�H�FKH��VH�QRQ�FL�
VDUDQQR�LQWRSSL�WHFQLFL��L�YLQ�
FLWRUL�GL�TXHVWR�FRQFRUVR�SR�
WUHEEHUR�SUHQGHUH�SRVWR�JLj�
D�VHWWHPEUHª��,O�SUREOHPD�q�
FKH�FRPXQTXH�QRQ�EDVWHUDQ�
QR��QRQRVWDQWH�JOL�VIRU]L�IDWWL�
GDO������LQ�SRL��FRQ�XQD�UDIIL�
FD�GL�FRQFRUVL�SHU�VWDELOL]]D�
UH�LO�SHUVRQDOH��O·DQQR�VFROD�
VWLFR�LQ�FRUVR�q�SDUWLWR�FRQ�XQ�
QXRYR�UHFRUG�GL�SUHFDUL��FLU�
FD�FLQTXHPLOD��FLRq�SL��GHO�
����GHO�WRWDOH��©6H�QRQ�q�XQD�
JRFFLD�QHO�PDUH��q�SRFR�GL�
SL���DQFKH�VSHUDQGR�FKH�OD�
JUDQGH�PDJJLRUDQ]D�GHL�FDQ�
GLGDWL�ULHVFD�D�SDVVDUH�OD�VHOH�
]LRQH���FRQWLQXD�/XJDUR���,�
SHQVLRQDPHQWL�SUREDELOPHQ�
WH�QRQ�VDUDQQR�PROWL��PD�FL�
VDUDQQR�H�DXPHQWHUDQQR�XO�

WHULRUPHQWH�OH�YRUDJLQL�GL�RU�
JDQLFR�FKH�JLj�ULVFRQWULDPR��
&RVu�ULVFKLDPR�GL�ULWURYDUFL�
DQFKH�LO�SURVVLPR�VHWWHPEUH�
FRQ�XQ�JUDQ�QXPHUR�GL�SRVWL�
GD�ULHPSLUH��FRPH�DYYLHQH�ID�
WDOPHQWH�RJQL�DQQR��DQFKH�
QHO������OH�́ FKLDPDWHµ�GL�VXS�
SOHQWL�GDOOH�JUDGXDWRULH�VRQR�
DQGDWH�DYDQWL�ILQR�DO����GL�
FHPEUH��8QR�VWLOOLFLGLR�FKH�
QRQ�q�SL��DFFHWWDELOHª��©3UL�
PD�GL�IDUH�XQ·DQDOLVL�GRYUHP�
PR�VDSHUH�L�QXPHUL���IUHQD�'D�
YLGH�'·$PEURVLR��VHJUHWDULR�
UHJLRQDOH�8LO�6FXROD���*OL�RU�
JDQLFL�VRQR�DQFRUD�GD�GHILQL�
UH��H�OD�VSHUDQ]D�q�FKH�VL�SRVVD�
FROPDUH�DOPHQR�LQ�SDUWH�LO�EX�
FR�G·RUJDQLFR�PD�DO�PRPHQ�
WR�UHVWD�DSSXQWR�VROR�XQD�VSH�

UDQ]Dª��©&L�q�VWDWR�GHWWR�FKH�L�
QXPHUL�GL�FKL�KD�SDVVDWR�OR�
VFULWWR�QRQ�VRQR�GLYXOJDELOL�
SHU�SULYDF\��PD�PLFD�FKLHGLD�
PR�L�QRPL���LQWHUYLHQH�0DULD�
*XDULQR��VHJUHWDULD�UHJLRQD�
OH�GHO�VLQGDFDWR�DXWRQRPR�
$QLHI���6SHULDPR�FKH�D�EUHYH�
JOL�8IILFL�VFRODVWLFL�FH�OL�GLD�
QR��,Q�RJQL�FDVR��F·q�XQ�XOWH�
ULRUH�SUREOHPD�FKH�VL�ULSURSR�
QH�D�RJQL�FRQFRUVR�UHJLRQDOH��
VH�YLQFR�LO�FRQFRUVR�H�PL�PDQ�
GDQR�D�,PSHULD��PD�YLYR�DOOD�
6SH]LD��q�GLIILFLOH�FKH�DFFHWWL��
6H�QRQ�DFFHWWR�WRUQR�SUHFD�
ULR�H�VRQR�GD�FDSR��(�VH�DFFHW�
WR�SHUGR�LO�PLR�SRVWR�QHOOD�
JUDGXDWRULDª� �&RVu� � VSHUDUH �
GL�ULHPSLUH�WXWWL�L�YXRWL�GLYHQ�
WD�XQD�VSHUDQ]D�YDQD��©4XLQ�

GL�QRL�FKLHGLDPR�FKH�QHL�IXWX�
UL�FRQFRUVL�VL�WRUQL�DO�́ GRSSLR�
FDQDOHµ�SHU�DVVXPHUH�YLD�FRQ�
FRUVR�PD�DQFKH�VWDELOL]]DUH�L�
SUHFDUL�DOO·LQWHUQR�GHOOD�SUR�
SULD�SURYLQFLD�GL�UHVLGHQ]D�
WUDPLWH � OH � JUDGXDWRULH � GHL �
VXSSOHQWL��8QD�FRVD�FKH�L�FRQ�
FRUVL�3QUU��FKH�SHUDOWUR�VRQR�
WDUDWL�VXO�WXUQRYHU�GHL�SHQVLR�
QDPHQWL��YLHWDQR��,O�PLQLVWUR�
*LXVHSSH�9DOGLWDUD��VROOHFLWD�
WR�GD�SDUWH�GHOOD�VXD�PDJJLR�
UDQ]D��KD�GHWWR�FKH�DOOD�ILQH�
GHO�3QUU��DWWHVR�TXHVW·DQQR��
QGU��DYYLHUj�XQ�QXRYR�FRQ�
FRUVR�VWUDRUGLQDULR��(�QHO�EH�
QH�H�QHO�PDOH���FRQFOXGH�*XD�
ULQR���9DOGLWDUD�GL�VROLWR�q�GL�
SDURODª��³
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GT MOTOR
Genova Via Pedullà, 13 · Tel. 010 8377200
Chiavari  Via Fiume, 1 · Tel. 0185 370010

gtinfo@gruppoge.it
www.hyundai.com/it/it/concessionaria/gt-motor.html

Annuncio promozionale. Gamma TUCSON 48V MY25: consumi l/100 km (ciclo medio combinato WLTP correlato) da 6,185 a 6,908; emissioni CO2 g/km da 139,95 a 156,66 secondo gli ultimi dati 
omologativi disponibili. In ogni caso, per i valori di emissioni fa fede il COC. Offerta valida con finanziamento Hyundai Plus dal 08/01/2026 fino al 31/03/2026 presso le Concessionarie aderenti per un 
vantaggio totale cliente di €6.000 così composto: €3.000 Hyundai Promo, €1.500 con permuta o rottamazione e €1.500 Hyundai Promo TCM. Esempio di finanziamento TUCSON MY25 1.6 T-GDI 48V 
XTech, Prezzo di Listino € 34.100, IPT e PFU esclusi, prezzo promo valido a fronte della sottoscrizione del finanziamento ‘’Hyundai Plus’’ € 28.100, anziché € 29.600 (prezzo promo senza finanziamento).  
Anticipo (o eventuale permuta) € 7.000; importo totale del credito € 21.100; rata finale pari al Valore Garantito Futuro di € 18.073,00 (se il cliente decide di tenere il veicolo); importo totale dovuto 
dal consumatore (escluso l’Anticipo) € 25.225,40 da restituire in 35 rate mensili ognuna di € 198,70 (oltre la rata finale). TAN 5,95% (tasso fisso) - TAEG 7,26% (tasso fisso). Spese comprese nel costo 

totale del credito: interessi € 3.532,26, istruttoria € 395, incasso rata € 3,90 cad. a mezzo SDD, produzione e invio lettera conferma contratto € 1.00; comunicazione periodica annuale € 1,00 cad.; imposta sostitutiva: € 53,74; max. km totali 45.000; costo esubero km 
pari a 0,10€/km in caso di restituzione/sostituzione del veicolo. Condizioni contrattuali ed economiche nelle ‘’Informazioni europee di base sul credito ai consumatori’’ presso i concessionari e sul sito https://www.hyundaicapitalitaly.com/trasparenza da leggere prima 
della sottoscrizione delle stesse. Salvo approvazione di Hyundai Capital Bank Europe. L’ultimo prezzo promozionale della medesima versione nei 30 giorni precedenti all’inizio del presente annuncio pubblicitario era di €26.600 (in caso di finanziamento Hyundai Plus) 
e di €28.100 (senza finanziamento). *Condizioni e limiti della garanzia Hyundai su https://www.hyundai.com/it/it/service/servizi-al-cliente/warranty.html. Tale Garanzia proposta non si estende a tutte le componenti delle autovetture e può variare a seconda della 
destinazione del veicolo. La Garanzia Hyundai di 5 Anni a Chilometri Illimitati si applica esclusivamente ai veicoli Hyundai venduti al cliente finale da un Rivenditore Autorizzato Hyundai, come specificato dalle condizioni contrattuali contenute nel libretto di garanzia.

Doppio schermo touchscreen Ancora più grintosa nella versione N Line Head-up Display da 12”

Hyundai TUCSON
La vita è più semplice con TUCSON.

Anticipo € 7.000 - 35 rate da € 199 al mese
Valore Futuro Garantito € 18.073
TAN 5,95% - TAEG 7,26 %

Hyundai TUCSON 48V XTech tua da:

€ 199 al mese 
Solo con permuta o rottamazione

e fi nanziamento Hyundai Plus.
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'DO����GLFHPEUH�������OD�'D�
QLPDUFD�KD�XIILFLDOPHQWH�HOL�
PLQDWR�LO�VHUYL]LR�GL�FRQVHJQD�
GHOOH � OHWWHUH � DL � GHVWLQDWDUL� �
PDQWHQHQGR�DWWLYR�LO�VROR�UH�
FDSLWR�GHL�SDFFKL��GHFLVLRQH�
DFFRPSDJQDWD�GDOOD�ULPR]LR�
QH�GL�ROWUH������FDVVHWWH�SRVWD�
OL��GLIIXVH�VXO�WHUULWRULR��(OLPL�
QDQGR�FRVu�GL�IDWWR�LO�6HUYL]LR�
3RVWDOH�VWDWDOH�DWWLYR�GD�FLUFD�
����DQQL��/H�XQLFKH�PRGDOLWj�
GL�FRPXQLFD]LRQH�RUD�ULPDVWH�
LQ�'DQLPDUFD�VRQR�OH�H�PDLO�H�
JOL�DOWUL�VWUXPHQWL�HOHWWURQLFL��
6L�SRQJRQR�DOFXQH�JUDYL�FRQVL�
GHUD]LRQL��/D�SULPD�q�FKH�OD�
VFULWWXUD�HOHWWURQLFD�QRQ�JD�
UDQWLVFH�ULVHUYDWH]]D��SHUFKq�
FRQVLVWH�LQ��SDFFKHWWL�GL�GDWL���
FKH�WUDQVLWDQR�DWWUDYHUVR�VL�
VWHPL� LQIRUPDWLFL �JHVWLWL �GD�

VRJJHWWL�WHU]L��GDWL�FKH�SRVVR�
QR�HVVHUH�HODERUDWL��LQWHUFHWWD�
WL��PRGLILFDWL�R�DUFKLYLDWL�GD�
FKL�FRQWUROOD�OH�LQIUDVWXWWXUH�
GLJLWDOL�GL�SRVWD�H�WUDVPLVVLR�
QH��/D�ILQH�GHOOD�ULVHUYDWH]]D�
JDUDQWLWD�GHOOH�FRPXQLFD]LR�
QL�FDUWDFHH��LQ��EXVWD�FKLXVD���
FRVWLWXLVFH�XQ�DWWHQWDWR�JUD�
YLVVLPR�DOOD�WXWHOD�GHOOD��SUL�
YDF\� �GHOOD �FRUULVSRQGHQ]D� �
XQR�GHL�SL��LQDOLHQDELOL�GLULWWL�
IRQGDPHQWDOL�GHOOD�SHUVRQD�H�
GHOOD�FLYLOWj�JLXULGLFD�PRGHU�
QD��,QROWUH��QRQ�WXWWR�SXz�HVVH�
UH�LQYLDWR�YLD�H�PDLO��(
�SRVVL�
ELOH�YROHU�PDQGDUH�D�TXDOFX�
QR�XQD�OHWWHUD�VFULWWD�D�PDQR�
FRQ�OD�SURSULD�VFULWWXUD�SHUVR�
QDOH��XQ�VHJQR�GL�YLFLQDQ]D�HG�
DIIHWWR��PDJDUL�VX�XQ�EHO�IR�
JOLR�GL�FDUWD�SUHJLDWD��XQD�IRWR�
JUDILD�FRQ�GHGLFD��XQ�ILRUH�VHF�
FR��R�DQFKH�XQD�JRFFLD�GL�SUR�

IXPR��WXWWH�FRVH�FKH�WUDVFHQ�
GRQR � OD � VHPSOLFH � VFULWWXUD �
VWDPSDWD� � FKH � WXWWR � TXHVWR �
QRQ�SXz�HVSULPHUH�Qq�FRQWH�
QHUH��&RVH�FKH�GD�VHPSUH�FR�
VWLWXLVFRQR�O
DQLPD�H�LO�FXRUH�
GHL�UDSSRUWL�SHUVRQDOL�H�GHOOD�
FRUULVSRQGHQ]D�SULYDWD«
/·LPPDJLQH�GHOO·LQQDPRUD�
WR�FKH�LQYLD�XQD�OHWWHUD�PD�
QRVFULWWD�H�SURIXPDWD�DOOD�
VXD�DPDWD�q�VXJJHVWLYD��SH�
Uz�VRQR�EHQ�SRFKL�L�QRVWDOJL�
FL�FKH�RJJL�ULFRUURQR�D�TXH�

VWR�VWUXPHQWR��$�VRSSLDQWDU�
OR�VRQR�VWDWL�LO�WHOHIRQLQR�H�
OH�$SS��FKH�FRQVHQWRQR�GL�
UDJJLXQJHUH�FKLXQTXH�LP�
PHGLDWDPHQWH�H�VRQR�SUDWL�
FDPHQWH�JUDWLV��3HU�ULPHGLD�
UH�DOOD�PDQFDQ]D�GL�URPDQWL�
FLVPR��VL�SXz�VHPSUH�RYYLD�
UH�FRQ�O·LQVHULPHQWR�GL�HPR�
WLFRQ��FRPH�L�FXRULFLQL�H�JOL�
DEEUDFFL��,�GDQHVL��FRQ�SUDJ�
PDWLVPR�QRUGLFR��KDQQR�GH�
FLVR�FKH�LO�FRVWR�QRQ�YDOH�SL��
LO�VHUYL]LR��(�QRQ�SRVVR�GDUH�
ORUR�FRPSOHWDPHQWH�WRUWR��
3HU�TXDQWR�ULJXDUGD�L�SRWHQ�
]LDOL�ULVFKL�OHJDWL�DOOD�SULYD�
F\��OHL�KD�FHUWDPHQWH�UDJLR�
QH�PD�LO�SHULFROR�YDOH�RUPDL�
SHU�QXPHURVH�DWWLYLWj�FKH�
VYROJLDPR�TXRWLGLDQDPHQ�
WH��DG�HVHPSLR�TXDQGR�IDF�
FLDPR�XQ�ERQLILFR�R�SDJKLD�
PR�XQD�PXOWD��/·LPSHJQR�

GHOOR�6WDWR�GHYH�HVVHUH�TXHO�
OR�GL�JDUDQWLUH�OD�VLFXUH]]D�
SRVWDOH�HOHWWURQLFD��,Q�RJQL�
FDVR��VH�SURSULR�YRJOLDPR�ID�
UH�DUULYDUH�XQ�SOLFR�D�XQD�
SHUVRQD�FDUD�FL�VRQR�VHP�
SUH�L�FRUULHUL�R�L�PHVVDJJHUL�

ILGDWL��FRPH�XQD�YROWD��3HUz�
YD�GHWWR�FKH�QRL�OLJXUL�VD�
UHPPR�SL��SHQDOL]]DWL�GL�DO�
WUL��FRQ�OD�VLWXD]LRQH�GHOOH�
QRVWUH�DXWRVWUDGH��LO �PHV�
VDJJHUR�ULVFKLHUHEEH�GL�QRQ�
DUULYDUH�PDL�LQ�WHPSR�
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%XRQJLRUQR�PLR�ILJOLR�KD�JLj�SHU�
VR�YHQWL�JLRUQL�GL�VFXROD�SHU�PRWL�
YL�YDUL��QRQ�YRUUHL�SHUGHVVH�O·DQ�
QR��SXz�LO�SHGLDWUD�IDUPL�OH�JLXVWL�
ILFD]LRQL�QHO�FDVR�LO�SUHVLGH�PH�OR�
FKLHGHVVH"

0IXXIVE�JMVQEXE�I�QEMP

&DUD�PDPPD��OHL��LPSDXULWD�
GDOO·HYHQWXDOH�ERFFLDWXUD��YRU�
UHEEH�SUHYHQLUH�WXWWR�FLz�ULFRU�
UHQGR�DO�SDUDFDGXWH�GHOOH�FHUWL�
ILFD]LRQL�GHO�FXUDQWH��3UHYHQ�
]LRQH�FKLDPD�SUHYHQ]LRQH�H�DO�
ORUD�GLFLDPR�D�WXWWL��YLVWR�FKH�
QRQ�q�JLRFRIRU]D�XQ�´FROOR�
TXLRµ�D�GXH���FKH�OD�OHJJH�SUHYH�
GH�FKH�XQ�DOXQQR�IUHTXHQWL�DO�
PHQR�LO�����GHOO·RUDULR�SUHYL�
VWR � QHOO·DQQR� � VLFFRPH � VRQR �
����JLRUQL�GL�OH]LRQH�FKH�OD�
VFXROD�GHYH�DVVLFXUDUH��O·DOXQ�
QR�GHYH�HVVHUH�SUHVHQWH�SHU�DO�
PHQR������3RL�VLFFRPH�WXWWL�
FRQFRUURQR��R�GRYUHEEHUR�FRQ�
FRUUHUH��D�FRQVLGHUDUH�LPSRU�
WDQWLVVLPD�O·LVWUX]LRQH�VSHFLH�
QHOO·REEOLJR� � FUHGR� � DXVSLFR� �
VSHUR�FKH�LO�EXRQ�VHQVR�LQ�FHUWL�
FDVL�SUHYDOJD�SHU�́ FDXVD�GL�IRU�
]D�PDJJLRUHµ��'HVFULWWR�LO�TXD�
GUR�QRUPDWLYR�YHQLDPR�DOOD�UL�
FKLHVWD�VXD��PHWWLDPR�LO�FDVR�
FKH�D�DSULOH�PDJJLR�FL�VL�DYYLFL�
QL�DOOD�IDWLGLFD�TXRWD�GL�DVVHQ�
]H�WROOHUDWH��FKH�VL�ID"�6L�YD�GDO�
SHGLDWUD��WDORUD�VX�´VXJJHUL�
PHQWRµ�GL�DPLFKH�R��SHJJLR��
GHO�FRUSR�GRFHQWH�SHU�SURFX�
UDUVL�LO�VDOYLILFR�FHUWLILFDWR�́ VDO�
YDFRQGRWWRµ"�/H�FHUWLILFD]LRQL�
GL�ULDPPLVVLRQH�GRSR�PDODWWLD�
VRQR�VWDWH�JLXVWDPHQWH�HOLPL�
QDWH�WDQW·DQQL�ID��SHULRGR�FR�
YLG�HVFOXVR��VHQ]D�QHVVXQD�FRQ�
VHJXHQ]D � FDODPLWRVD � R � ULP�
SLDQWL��G·DOWUR�FDQWR�QRQ�VRQR�
OHJDOPHQWH�SRVVLELOL�FHUWLILFD�
]LRQL�PHGLFKH�UHWURDWWLYH�WDP�
SRFR�FRPSLDFHQWL�H�QRQ�SRVVR�
QR�HVVHUH�ULFKLHVWH�DO�PHGLFR��
&UHGR�FKH�FRQGL]LRQL�VDQLWDULH�
HFODWDQWL�FRPH�ULFRYHUL�SHU�SD�

WRORJLD�R�LQFLGHQWL��VLDQR�IDFLO�
PHQWH�VHJQDODELOL�GDOOD�IDPL�
JOLD�DOOD�VFXROD�DO�PRPHQWR�
GHOO·HYHQWR�H�TXHVWH�DVVHQ]H�
HVRQHUDELOL�GDO�PRQWH�RUH�GL�OH�
]LRQH�REEOLJDWRULH��VH�QRWH��6H�
SRL � YRJOLDPR � HVVHUH � VLQFHUL �
QRQ�FUHGR�FKH�WXWWH�OH�DVVHQ]H�
GL�XQ�DOXQQR��DQFKH�VH�UHLWHUD�
WH��VLDQR�DVFULYLELOL�D�PDODWWLH��
VLDPR�VWDWL�WXWWL�JLRYDQL�VFROD�
UL��,QYHFH�GD�DGXOWL�SRVVLDPR�
HVVHUH�FRQVDSHYROL�GHOO·LPSRU�
WDQ]D�GHOO·LVWUX]LRQH�VH�QRQ�DO�
WUR�SHUFKp�OD�FRQWURSURYD��GL�
PRVWUDWD �GDOOH � FKLXVXUH �SHU �
SDQGHPLD��KD�GDWR�FRQVHJXHQ�
]H�QRWH�D�WXWWL��
4XLQGL�ILQLVFR�FRQ�XQ�QRQ�VFRQ�
WDWR�GHFDORJR�VX�FRPH�HGXFDUH�
XQ�ILJOLR�D�HYLWDUH�WURSSH�DVVHQ�
]H�
���ILQLUH�L�FRPSLWL�DO�PDVVLPR�
OD�VHUD�SULPD�GL�FHQD�
���SUHSDUDUH�YHVWLWL�H�]DLQR�SHU�
LO�JLRUQR�GRSR�
���DQGDUH�D�OHWWR�LQ�RUDULR�FRQ�
JUXR�SHU�XQ�EXRQ�ULSRVR�
���DO]DUVL�SHU�WHPSR�SHU�QRQ�DU�
ULYDUH�D�VFXROD�LQ�ULWDUGR�
���VSHJQHUH� L �YLGHR�DOPHQR�
XQ·RUD�SULPD�GL�FRULFDUVL�
���VH�O·DOXQQR�DYHVVH�XQD�YLVLWD�
LQ�PDWWLQDWD� IDUOR�HQWUDUH�D�
VFXROD�SHU�LO�UHVWR�GHOO·RUDULR�
���VH�DFFXVD�TXDOFKH�´PDOHµ�
QRQ�QHFHVVDULDPHQWH�GHYH�HV�
VHUH�RUJDQLFR�PD�IRUVH�XQ�VH�
JQDOH�GL�DQVLD�
��SLDQLILFDUH�OH�YDFDQ]H�TXDQ�
GR�OD�VFXROD�q�FKLXVD�
���LQ�FDVR�GL�DVVHQ]D�FRQWDWWD�
UH�O·LQVHJQDQWH�SHU�GDUH�PRGR�
GL�UHFXSHUDUH�
����QRQ�VRQR�EDQDOL�RUGLQL�GL�
FRPSRUWDPHQWR��PD�FRQVLJOL�
SHU�XQ�FRPSRUWDPHQWR�RUGLQD�
WR��SUHPHVVD�SHU�FUHVFHUH�LQ�UH�
VSRQVDELOLWj�H�VHQVR�GHOOH�SULR�
ULWj��QRQ�VROR�SHU�L�UDJD]]L��
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,O������KD�VHJQDWR�QXRYL�PDVVL�
PL�VXL�PHUFDWL�ILQDQ]LDUL�H�PD�
WHULH�SULPH�DL�YHUWLFL��'RSR�XQ�
DQQR��FRVu�SRVLWLYR��FRVD�SRVVLD�
PR�DVSHWWDUFL�GDO�����"�

1EVME�8��I�QEMP

&DUD�OHWWULFH��LO������q�VWDWR�
VHQ]D�GXEELR�XQ�DQQR�JHQH�
URVR�SHU�JOL�LQYHVWLWRUL��(�OR�
KD�IDWWR�LQ�XQ�FRQWHVWR�WXWW·DO�
WUR�FKH�VHPSOLFH��GD]L�FRP�
PHUFLDOL��WHQVLRQL�JHRSROLWL�
FKH�SHUVLVWHQWL�H�XQ�VHWWRUH�
WHFQRORJLFR�GRPLQDQWH�QRQ�
KDQQR � LPSHGLWR � DOO·HFRQR�
PLD�JOREDOH �GL �GLPRVWUDUH �
XQD � QRWHYROH � FDSDFLWj � GL �
DGDWWDPHQWR��/·LQIOD]LRQH�q�
JUDGXDOPHQWH�ULHQWUDWD�VX�OL�
YHOOL � SL� � JHVWLELOL � H �PROWH �
DUHH�GHO�PRQGR�KDQQR�ULSUH�
VR�D�FUHVFHUH��ULSRUWDQGR�DW�
WHQ]LRQH�DQFKH�VX�DVVHW�FODVV�
ULPDVWL�D�OXQJR�LQ�RPEUD��'R�
SR�XQD�SHUIRUPDQFH�FRVu�EULO�
ODQWH��q�QDWXUDOH�SHQVDUH�FKH�
EXRQD�SDUWH�GHOOH�RSSRUWXQL�
Wj�VLD�JLj�VWDWD�FROWD��,Q�UHDO�
Wj��SURSULR�TXHVWH�SUHPHVVH�
UHQGRQR�LO������XQ�DQQR�SR�
WHQ]LDOPHQWH�SRVLWLYR��1RQ�
VDUj�XQ�SHULRGR�GL�HXIRULD�FR�
PH�LO�������PD�SRWUHEEH�ULYH�
ODUVL�VROLGR��SL��HTXLOLEUDWR�H�
FRPSOHVVLYDPHQWH � VWDELOH� �
/H�VWLPH�LQGLFDQR�XQD�FUHVFL�
WD�GHO�3,/�JOREDOH�DWWRUQR�DO�
���²����*OL�6WDWL�8QLWL�FRQWL�
QXDQR�D�JXLGDUH�LO�FLFOR��VR�
VWHQXWL�GD�SROLWLFKH�ILVFDOL�DQ�
FRUD�HVSDQVLYH�H�GDOO·LPSDW�
WR�WUDVYHUVDOH�GHOO·LQWHOOLJHQ�
]D�DUWLILFLDOH��FKH�QRQ�ULJXDU�
GD�SL��VROR�OD�WHFQRORJLD�PD�
VL�HVWHQGH�D�HQHUJLD��LQIUD�
VWUXWWXUH�H�FDSDFLWj�GL�FDOFR�
OR��,Q�TXHVWR�FRQWHVWR��LO�UXR�
OR�GHOOD�)HGHUDO�5HVHUYH�FKH�
SURVHJXH�HVSDQVLYD�H�O·DQGD�
PHQWR�GHO�GROODUR�UHVWHUDQ�
QR�WHPL�FHQWUDOL��/·(XURSD��
LQYHFH��FUHVFH�D�XQ�ULWPR�SL��

FRQWHQXWR��PD�FRQ�VHJQDOL�LQ�
FRUDJJLDQWL��,O�FRQWLQHQWH�VWD�
JUDGXDOPHQWH � ULRULHQWDQGR �
LO�SURSULR�PRGHOOR�HFRQRPL�
FR��PHQR�GLSHQGHQ]D�GDOOH�
FDWHQH�JOREDOL�H�PDJJLRUH�DW�
WHQ]LRQH�D�VLFXUH]]D��DXWRQR�
PLD�H�SURGXWWLYLWj�LQWHUQD��
4XHVWR�VFHQDULR�IDYRULVFH�GL�
YHUVL�VHWWRUL�GRPHVWLFL��GDOOH�
EDQFKH�DOO·HGLOL]LD� � ILQR �DL �
VHUYL]L�SXEEOLFL��,O�*LDSSRQH��
LQILQH��GRSR�GHFHQQL�GL�VWD�
JQD]LRQH��PRVWUD�VHJQDOL�GL�
ULVYHJOLR��VDODUL�LQ�FUHVFLWD��
PDJJLRUH�GLQDPLVPR�D]LHQ�
GDOH�H�YDOXWD]LRQL�DQFRUD�LQ�
WHUHVVDQWL��$QFKH�DOFXQL�PHU�
FDWL�HPHUJHQWL��LQ�SULPLV�OD�
&RUHD�GHO�6XG�H�7DLZDQ��VWDQ�
QR�YLYHQGR�XQD�IDVH�GL�ULQQR�
YDWD�YLWDOLWj��VRVWHQXWL�GD�UL�
IRUPH�VWUXWWXUDOL�H�GD�XQ�GRO�
ODUR � SRWHQ]LDOPHQWH �PHQR �
GRPLQDQWH� � &RVD � VLJQLILFD �
TXHVWR�SHU�L�QRVWUL�LQYHVWL�
PHQWL"�&KH�LO�WUDWWR�GLVWLQWL�
YR�GHO�������TXLQGL��QRQ�VDUj�
XQD�VLQJROD�JUDQGH�VWRULD�YLQ�
FHQWH��1RQ�VROR�WHFQRORJLD��
QRQ�VROR�6WDWL�8QLWL��6DUj�XQ�
DQQR�SL��IUDPPHQWDWR��YDULH�
JDWR�H�PXOWLGLUH]LRQDOH��3HU�
FLz��OD�SDUROD�FKLDYH�GLYHQWD�
GLYHUVLILFD]LRQH��1RQ�EDVWD�
SL��GLVWULEXLUH�L�ULVSDUPL�SHU�
DUHD�JHRJUDILFD��VDUj�FUXFLD�
OH�DIILDQFDUH�XQD�GLIIHUHQ]LD�
]LRQH�YDOXWDULD�H��VRSUDWWXW�
WR��VHWWRULDOH��SRLFKp�LO�FRQWH�
VWR�DWWXDOH�IDYRULVFH�OD�URWD�
]LRQH�WUD�FRPSDUWL�SLXWWRVWR�
FKH�OD�FRQFHQWUD]LRQH�VX�SR�
FKL�WHPL��3HU�FKL�VDSUj�JXDU�
GDUH�ROWUH�OH�QDUUD]LRQL�GRPL�
QDQWL��LO������SRWUHEEH�RIIUL�
UH�XQD�VLQIRQLD�JOREDOH�EHQ�
SL��LQWHUHVVDQWH�GHO�PRQROR�
JR � WHFQRORJLFR � GHOO
DQQR �
VFRUVR��$�IDUH�OD�GLIIHUHQ]D�VD�
UDQQR � SRUWDIRJOL � FRVWUXLWL �
FRQ�PHWRGR��HTXLOLEULR�H�XQD�
YLVLRQH�OXFLGD�GL�OXQJR�SHULR�
GR��³

k�6-463(9>-32)�6-7)6:%8%

7834�%+0-�%77)+2-
(343�0%�7)4%6%>-32)
,Q�VHJXLWR�DOOD�QRVWUD�VHSDUD]LR�
QH�PLR�PDULWR�GRYUHEEH�YHUVDU�
PL�WXWWL�L�PHVL�OD�FLIUD�GL�����HX�
UR������SHU�QRVWUR�ILJOLR�H�����
SHU�PH���3HU�FLUFD�VHL�PHVL�q�DQ�
GDWR�WXWWR�EHQH��2UD�SHUz�VRQR�
JLj�WUH�PHVL�FKH�QRQ�ULFHYR�QXO�
OD��,R�YRJOLR��H�GHYR��QHFHVVDULD�
PHQWH��ULFHYHUH�UHJRODUPHQWH�OD�
FLIUD�FKH�PL�VSHWWD��0L�VRQR�LQ�
IRUPDWD�H�PL�VHPEUD�GL�DYHUH�
GXH�DOWHUQDWLYH��R�GHQXQFLDUH�
SHQDOPHQWH�PLR�PDULWR��R�IDUH�
XQD�FDXVD�FLYLOH��4XDOH�VDUHEEH�
OD�YLD�PLJOLRUH"�

0IXXIVE�JMVQEXE�I�QEMP

$Q]LWXWWR��JHQWLOH�VLJQRUD��OHL�
QRQ�DJJLXQJH�QHOOD�VXD�OHWWH�
UD�XQ�SDUWLFRODUH�PROWR�LPSRU�
WDQWH��FLRq�LO�IDWWR��R�QR��FKH�
VXR�PDULWR�SHUFHSLVFD�UHGGLWL�
ILVVL��R�VYROJD�XQD�DWWLYLWj�DX�
WRQRPD�FRQ�UHGGLWR�GRFXPHQ�
WDELOH��R�VLD�SURSULHWDULR�GL�LP�
PRELOL��9HGLDPR�SHUFKp��6H�
VXR�PDULWR�q�XQ�GLSHQGHQWH�DV�
VXQWR�FRQ�UHJRODUH�FRQWUDWWR�
OD�VROX]LRQH�SL��UDSLGD�H�FRQ�
YHQLHQWH�q�TXHOOD�GL�SURFHGH�
UH�FLYLOPHQWH��,QIDWWL�OD�VHQ�
WHQ]D�GL�VHSDUD]LRQH�²�GRYH�q�
VWDELOLWR�O·REEOLJR�GL�FRQWULEX�
]LRQH�²�FRVWLWXLVFH�WLWROR�HVH�
FXWLYR�SHU�RWWHQHUH�FKH�OH�VRP�
PH�VWDELOLWH�LQ�VHQWHQ]D�YHQ�
JDQR�SDJDWH��,Q�DOWUL�WHUPLQL��
FKL�QRQ�ULFHYH�O·DVVHJQR�KD�LQ�
PDQR�XQ�GRFXPHQWR�FKH�FRQ�
VHQWH�GL�SLJQRUDUH�LO�TXLQWR�
GHOOR�VWLSHQGLR�GHO�GHELWRUH��R�
FRPXQTXH�L�VXRL�HYHQWXDOL�EH�
QL��Ë�DQFKH�YHUR��SHUz��FKH�FKL�
QRQ�FRUULVSRQGH�JOL�DOLPHQWL�
SUHYLVWL�GDO�JLXGLFH�FRPPHW�
WH�FRPXQTXH�XQ�UHDWR�SHQDOH��
&RVu�LQ�DJJLXQWD�DO�SLJQRUD�
PHQWR��R� LQ�DOWHUQDWLYD� � OD �
VFHOWD�q�OLEHUD��q�FRPXQTXH�
SRVVLELOH�SUHVHQWDUH�OD�GHQXQ�
FLD�LQ�VHGH�SHQDOH��$WWHQ]LR�
QH��SHUz��VH�SDUOLDPR�GHOO·DVVH�
JQR�GRYXWR�DO�FRQLXJH��L�VXRL�

�����SHU�FDSLUVL��OD�GHQXQFLD�
SUHVHQWDWD�q�ULWLUDELOH�LQ�FDVR�
GL�VXFFHVVLYR�SDJDPHQWR��WUD�
PLWH�OD�FODVVLFD�´UHPLVVLRQH�
GL�TXHUHODµ��H�GXQTXH�QRQ�VL�
DUULYHUj�DOOD�FRQGDQQD��6H�LQ�
YHFH�JOL�DVVHJQL�QRQ�FRUULVSR�
VWL�VRQR�TXHOOL�FKH�VSHWWDYDQR�
DL�ILJOL�PLQRUL�R�PDJJLRUL�QRQ�
DXWRQRPL��L�VXRL�������DOORUD�
FL�WURYLDPR�GL�IURQWH�D�XQ�UHD�
WR�SHUVHJXLELOH�G·XIILFLR��H�OD�
GHQXQFLD�QRQ�q�ULWLUDELOH�QHP�
PHQR�VH�q�DYYHQXWR�LO�SDJD�
PHQWR�WDUGLYR��$�TXHVWR�SXQ�
WR�YHGD�OHL��VH�VXR�PDULWR�QRQ�
KD�QXOOD�GL�´DJJUHGLELOHµ��Qp�
EHQL�Qp�UHGGLWL�FHUWL��H�GXQTXH�
LO�SLJQRUDPHQWR�ULVXOWD�GL�GLI�
ILFLOH�HVHFX]LRQH��PL�SDUH�FKH�
OD�GHQXQFLD�SHQDOH�VLD�O·XQLFD�
YLD�SHUFRUULELOH�ILQ�GDO�SULQFL�
SLR��6H�QRQ�DOWUR�FRPH�PH]]R�
GL�SUHVVLRQH�
'3-28)78%6)�0%�'%7%�
%�92�*-+0-3��7-�49ʫ#
0L�VWR�VHSDUDQGR��0LR�PDULWR�
YXROH�LQWHVWDUH�OD�VXD�PHWj�GHOOD�
FDVD��FKH�q�LQ�FRPSURSULHWj�IUD�
QRL��D�QRVWUR�ILJOLR�GL�RWWR�DQQL��
3Xz�IDUOR"�&L�VRQR�SUREOHPL"

0IXXIVE�JMVQEXE�I�QEMP

3Xz�IDUOR�H�QRQ�FL�VRQR�SUREOH�
PL��Ë�SHUz�QHFHVVDULR�FKLHGH�
UH�OD�SUHYHQWLYD�DXWRUL]]D]LR�
QH�DO�JLXGLFH�WXWHODUH�FKH��YD�
OXWDWR�O·LQWHUHVVH�GHO�PLQRUH��
GDUj�LO�FRQVHQVR�DO�WUDVIHUL�
PHQWR�GHOOD�TXRWD�GL�SURSULH�
Wj�GHOO·LPPRELOH��DWWXDOPHQ�
WH�GL�VXR�PDULWR��6ROWDQWR�FRQ�
TXHVWD�DXWRUL]]D]LRQH��VFULW�
WD��LO�QRWDLR�SXz�UHGLJHUH�O·DW�
WR��7HQJD�SUHVHQWH�FKH�ILQFKp�
VXR�ILJOLR�VDUj�PLQRUHQQH�OR�
VWHVVR�JLXGLFH�WXWHODUH�GRYUj�
VHPSUH � HVVHUH � LQWHUSHOODWR �
SHU�JOL�DWWL�FKH�ULHQWUDQR�QHOOD�
FRVLGGHWWD � DPPLQLVWUD]LRQH �
VWUDRUGLQDULD�GHO�SDWULPRQLR�
GHO�PLQRUH��QHO�TXDOH�OD�TXRWD�
GHO����SHU�FHQWR�GHOOD�FDVD�q�
HQWUDWD�D�IDUH�SDUWH��

(31)2-'% �� +)22%-3 ���� IL SECOLO XIX ��
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�ďăďĉÅð ǦȚ�ĉķīďȘ�Aă�ĉðæăðďīÐ�ĨÐī�Ìðȭ
ĮĴ­ÆÆď�ÌÐăă­�åďīĉ­šðďĊÐ�Æìð­Œ­īÐĮÐș�ÆìÐ�
īÐĮĴ­�ðĊ�Ĩ­īĴðĴ­�åðĊď�­ăă­�åðĊÐ�ĮďĨī­ĴĴķĴĴď�
ĨÐī�ĉÐīðĴď�ÌÐăăÐ�ĮķÐ�Ĩ­ī­ĴÐ�ÆìÐ�ðĊ�ķĊ�Ĩ­ðď�
Ìð�Æ­Įð�ĮďĊď�ÌÐÆðĮðŒÐȘ

q­īďÌð ǤȘǤȚ�ĮŒ­æ­ĴďȘ �TÐĊď�Ðååðȭ
Æ­ÆÐ � Ìð �ĉďăĴÐ � ­ăĴīÐ � ŒďăĴÐȘ � AĊðšð­ � Æďȭ
ĮĴīðĊæÐĊÌď�}ðīðĴðÐăăď�­Ì�ķĊ�å­ăăď�Ì­�­ĉȭ
ĉďĊðšðďĊÐ�ÐÌ�Ý�īðŒÐÌðÅðăÐ�­ĊÆìÐ�ðĊ�ďÆȭ
Æ­ĮðďĊÐ�ÌÐă�æďă�ÌÐÆðĮðŒďș�Īķ­ĊÌď�ĴðÐȭ
ĊÐ�ðĊ�æðďÆď�æăð�­Œ­ĊĴð�ĮĴ­ÅðÐĮð�Ð�ă­ĮÆð­�
ĴīďĨĨď�ĮĨ­šðď�­��­ĊÌÐăăďĊÐȘ�'ÆăÐĴĴðÆď�
­ă�ĮďăðĴď�ĊÐă�Į­ÆīðåðÆ­īĮð�­ĊÆìÐ�Ì­�ÆÐĊȭ
Ĵī­ăÐȘ�ȧ9ķĉ­æ­ăăð�ǥȚ�ÅÐåå­ĴďȘ�wð�å­�Ĵīďȭ
Œ­īÐ � ­ĊÆìÐ �­ă � ĨďĮĴď � æðķĮĴď �ĊÐă �ĉďȭ
ĉÐĊĴď�æðķĮĴďș�ĉ­�ðă��­ī�ĊďĊ�ÆďĊÆÐÌÐ�
ĮÆďĊĴðȨȘ

}ðīðĴðÐăăď ǥȚ�Ĩ­īĴ�ĴðĉÐȘ�'ĮÆÐ�ĊÐăăȸðĊȭ
ĴÐīŒ­ăăďș�ÌďĨď�Īķ­ī­ĊĴ­ÆðĊĪķÐ�ĉðĊķĴð�ĊÐð�

Īķ­ăð�å­�ĪķÐăăď�ÆìÐ�ÌÐŒÐ�ĮÐĊš­�ĮĴī­å­īÐȘ�
�Ċ�ĨďĉÐīðææðď�Ìð�ďīÌðĊ­īðď�Æ­ÅďĴ­ææðďș�
ðĊ�ķĊ�ĉďĉÐĊĴď�ĊďĊ�ĮÐĉĨăðÆðĮĮðĉď�­�ăðŒÐăȭ
ăď�åðĮðÆďȘ�ȧ�ăÅďīæìÐĴĴð�ǥȚ�ÌķĴĴðăÐȘ�wð�Æ­ă­�ĊÐăȭ
ă­�Ĩ­īĴÐ�ÆďĊ�ÌðăðæÐĊš­�Ĩīðĉ­�Ì­�Åī­ÆÆÐĴĴď�
Ð�Ĩďð�Ì­�ÆÐĊĴī­ăÐȘ�Uķăă­�Ìð�Ĵī­ĮÆÐĊÌÐĊĴ­ăÐș�
ĉ­�å­�ðă�ĮķďȨȘ

T­īÆďĊð ǤȘǤȚ�ĮďååÐīÐĊĴÐȘ�AĊ�ăðĊÐ­�
ÆďĊ�ăÐ�ĨīÐĮĴ­šðďĊð�ÌÐăăȸķăĴðĉď�ĨÐīðďÌďȘ��­�
ķĊ�Ĩďȸ�­�ĮĨ­ĮĮď�ðĊ�­ăÆķĊÐ�ĮðĴķ­šðďĊð�Ð�ðĊ�
æÐĊÐī­ăÐ�ĮďååīÐ � ă­ �ŒðŒ­ÆðĴ¾�ÌÐæăð �­Œ­ĊĴð �
ÌÐăăÐ�ŒÐĮĨÐȘ

�­īðĴð ǤȘǤȚ�ĮĉðĮķī­ĴďȘ��Ċ­�Ĩ­īĴðĴ­�
ĮÐĊš­�ĮĪķðăăð�Ð�ĊÐă�Īķ­ăÐ�ĊďĊ�Åīðăă­�ĊÐăă­�
ĨīÐÆðĮðďĊÐ�ÌÐð�ÆīďĮĮ�Ð�ÌÐð�Ĩ­ĮĮ­ææð�ÆìÐ�
ĮďĊď�ķĊ­�ÌÐăăÐ�ĮķÐ�ĉðæăðďīð�Æ­ī­ĴĴÐīðĮĴðȭ
ÆìÐȘ�ȧTÐššďĊð�ǤȘǤȚ�­ĊďĊðĉďȘ�'ĊĴī­�ĊÐăă­�
ĮÐÆďĊÌ­�Ĩ­īĴÐ�ÌÐă �ĮÐÆďĊÌď�ĴÐĉĨďș �ĉ­�
ĊďĊ�Įð�ŒÐÌÐ�Ĩī­ĴðÆ­ĉÐĊĴÐ�ĉ­ð�ðĊ�å­ĮÐ�Ìð�
ĮĨðĊĴ­ȨȘ

N­īðÆ ǥȚ�æÐĊÐīďĮďȘ���ŒďăĴÐ�Ĩ­ĮĴðÆÆð­�
Ð�ăðĴðæ­�ÆďĊ�ðă�Ĩ­ăăďĊÐș�ĉ­�ĴķĴĴď�Įďĉĉ­Ĵď�
Ý�ķĊď�ÌÐð�Ĩðľ�ĨďĮðĴðŒð�Ð�ŒďăðĴðŒð�ðĊ�ķĊ­�ĮĪķ­ȭ
Ìī­�ÆìÐ�ĮďååīÐ�Ð�ĊďĊ�ĨďÆď�ðĊ�ĉÐššď�­ă�
Æ­ĉĨďȘ

UðÆìÐĴĴð ǤȚ �Æ­Ĵ­ĨķăĴ­ĴďȘ �w­īÐÅÅÐ �
ÌďŒķĴď�ÐĮĮÐīÐ�ķĊ�Æ­ăÆð­ĴďīÐ�ĨīďĊĴď�­ăăȸķȭ
Įďș�ĉ­�ĊďĊ�ÆÐīĴ­ĉÐĊĴÐ�ķĊ�ĴðĴďă­īÐ�åðĮĮď�
ðĊ�ĪķÐĮĴ­�ĮĪķ­Ìī­Ș�A�ăðĉðĴð�ĴÐÆĊðÆð�Ð�Ìð�īðĴȭ
ĉď�Æð�ĮďĊď�Ð�Įð�ŒÐÌďĊď�ĴķĴĴðȘ�ȧ#­ăă­��ÐÆȭ
Æìð­�ǥȚ�ŒďæăðďĮďȘ�qďīĴ­�ÌÐĊĴīď�ă­�Įķ­�ÐĊÐīȭ
æð­�Ð�Ì¾�Īķ­ăÆďĮ­�­ăă­�ĮĪķ­Ìī­ȨȘ�

9ī­ĊšďĊð ǤȘǤȚ�ÆďĊÌðšðďĊÐȘ�UďĊ�Ý�
­ă�ĉ­ĮĮðĉď�Ð�Įð�ŒÐÌÐȘ��ìð­ĨĨÐăă­�ăď�īÐÆķȭ
ĨÐī­�Ð�ăď�ĴðÐĊÐ�ðĊ�Æ­ĉĨď�åðĊď�­ăă­�åðĊÐș�ĉ­�
ă­�æ­ĉÅ­�ĊďĊ�Ý�ĪķÐăă­�ÌÐð�æðďīĊð�ĉðæăðďīð�
Ð�åðĊðĮÆÐ�ĨÐī�ðĊæīðæðīĮðȘ

#ð T­īðď ǤȚ �Ĩ­ĮĴðÆÆðďĊÐȘ �wÅ­æăð­ �

Ĵ­ĊĴď�ðĊ�å­ĮÐ�Ìð�­ĨĨďææðďș�ĮĨðĊæÐ�ÆďĊ�Ĩďȭ
Æ­�åīÐĪķÐĊš­�ÐÌ�Ý�ÆďĮĴīÐĴĴď�­�æķ­īÌ­īĮð�
ăÐ�ĮĨ­ăăÐ�Ì­�T­ĊĊðĊð�ÆìÐ�ăď�ðĉĨÐæĊ­�Ð�ĊďĊ�
ĨďÆďȘ

:ķðķ ǤȚ�åķĉďĮďȘ�:ðī­�­ă�ă­īæďș�Įð�å­�ŒÐȭ
ÌÐīÐ�ķĊ�Ĩ­ðď�Ìð�ŒďăĴÐ�ĮďĴĴďĨďīĴ­ș�ĉ­�ÆďĊĴðȭ
Ċķ­�­�å­īÐ�å­ĴðÆ­�ă¾�ÌďŒÐ�Įð�ÌÐÆðÌďĊď�ð�ÌÐȭ
ĮĴðĊð�ÌÐăăÐ�Ĩ­īĴðĴÐȘ�ȧ�ķĨĨďĊÐ�ǥȚ�ÐĊÐīæðÆďȘ�
'ĊĴī­�ÅÐĊÐ�Ð�ĨķĊæÐ�ă­�ÌðåÐĮ­�ÌÐăăÐ�ŒÐĮĨÐȨȘ

#ÐÅÐĊÐÌÐĴĴð ǤȚ � ðĮďă­ĴďȘ � 9­ � ă­ �
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(SQIRMGS�1EVGLMKMERM

WH�VFRQILWWH�GL�FRUWR�
PXVR � LQ � WUDVIHUWD �
VWDQQR � GLYHQWDQGR �
XQD�VRUWD�GL�PDOHGL�

]LRQH�SHU�O·(QWHOOD��(UD�DFFD�
GXWR�D�9HQH]LD�SRFR�PHQR�GL�
XQ�PHVH�ID�H�LO�ILOP�V·q�ULYLVWR�
DQFKH�LHUL�D�&DVWHOODPPDUH�
GL�6WDELD��(�FRPH�DO�3HQ]R��DQ�
FKH�QHO�VLOHQ]LR�GHO�0HQWL��D�
SXQLUH�OD�VTXDGUD�GL�$QGUHD�
&KLDSSHOOD�q�VWDWR�XQ�DSSURF�
FLR�WURSSR�PRUELGR�DOOD�SDUWL�
WD� �SURSULR�TXHOOR�FKH�XQD�
VTXDGUD�FKH�VL�JLRFD�OD�VDOYH]�
]D�QRQ�VL�SXz�SHUPHWWHUH�GL�
DYHUH��
&KH�O·(QWHOOD�VLD�ULPDVWD�LQ�
SDUWLWD�ILQR�DOOD�ILQH�H�FKH�FRQ�
XQ�SR·�GL�IRUWXQD�LQ�SL��QHJOL�
HSLVRGL�VDUHEEH�SRWXWD�WRUQD�
UH�QHO�YLDJJLR�GL�ULWRUQR�YHUVR�
&KLDYDUL�FRQ�XQ�SXQWR�LQ�VDF�
FRFFLD�q�XQ�GDWR�GL�IDWWR��PD�
UHJDODUH�PH]]
RUD�DG�XQ�DY�
YHUVDULR�LQ�VDOXWH�QRQ�q�XQD�
EXRQD�DELWXGLQH�FKH�L�ELDQFR�
FHOHVWL�IDUHEEHUR�EHQH�D�OHYDU�
VL�GL�GRVVR�DO�SL��SUHVWR��,�OLPL�
WL�O·(QWHOOD�OL�KD��PD�SURSULR�
SHU � TXHVWR � O·DWWHJJLDPHQWR �
GHYH�HVVHUH�VHPSUH�DO�WRS��/R�
VD�EHQH�&KLDSSHOOD��FKH�JLX�
VWDPHQWH�GHYH�FRQWLQXDUH�D�
VHPLQDUH�ILGXFLD�H�D�WURYDUH�

JOL�HOHPHQWL�GL�SRVLWLYLWj��DO�GL�
Oj�GHO�ULVXOWDWR�FKH�QRQ�SXz�GL�
FHUWR�IDUOR�VRUULGHUH��©$EELD�
PR�DIIURQWDWR�XQD�VTXDGUD�
IRUWH��PLJOLRUH�GL�QRL��GRWDWD�
GL�XQ�RWWLPR�SDOOHJJLR�FKH�FL�
KD�PHVVR�XQ�SR·�LQ�GLIILFROWj���
O·DQDOLVL�SRVW�SDUWLWD�GHO�WHFQL�
FR���FRQ�FRUDJJLR�DEELDPR�
SURYDWR�FRPXQTXH�DG�DQGDU�
OL�DG�DJJUHGLUH�DOWL��TXDOFKH�
YROWD�FL�q�ULXVFLWR��LQ�DOWUL�FDVL�
QRª��
/D�-XYH�6WDELD�QRQ�KD�LQ�
FDQWDWR��PD�KD�IDWWR�TXHOOR�
FKH�GRYHYD�H�KD�IDWWR�YDOHUH�
XQD�TXDOLWj�VXSHULRUH�WURYDQ�
GR��FRQ�OD�FRPSDUWHFLSD]LR�

QH�ELDQFRFHOHVWH��OD�JLRFDWD�
FKH�KD�IDWWR�VDOWDUH�LO�EDQFR�H�
TXHO�YDQWDJJLR�OR�KD�GLIHVR�IL�
QR�DOOD�ILQH��DQFKH�FRQ�TXHO�
SL]]LFR�GL�IRUWXQD�FKH�D�YROWH�
VHUYH��©,O�QRVWUR�PHULWR���KD�
SURVHJXLWR�&KLDSSHOOD���q�GL�
HVVHUH�ULPDVWL�LQ�SDUWLWD�H�GL�
DYHUFL�SURYDWR�VHPSUH��FRP�
SUHVR�DQFKH�LO�SULPR�WHPSR�

QHO�TXDOH�DEELDPR�FRPXQ�
TXH�FUHDWR�WUH�SDOOH�JRO�FRQ�
*XLX�H�'L�0DULR��DO�QHWWR�GHO�
OD�VRIIHUHQ]D�QHO �FRUVR�GHL�
TXDUDQWDFLQTXH �PLQXWL � QHO �
TXDOH�QRQ�VLDPR�VWDWL�EULOODQ�
WLVVLPLª�
,Q�%�OH�GLIIHUHQ]H�VRQR�PLQL�
PH�H�D�YROWH�DQFKH�L�FHQWLPH�
WUL�IDQQR�OD�GLIIHUHQ]D��/·LQIL�
QLWD�UHYLVLRQH�9DU�VXOOD�UHWH�
GL�)XPDJDOOL���TXDVL�TXDWWUR�
PLQXWL���DQQXOODWD�SHU�XQ�IXR�
ULJLRFR�PLOOLPHWULFR�LQ�SDU�
WHQ]D�GL�&XSSRQH�ID�SDUWH�GL�
TXHOOH�VLWXD]LRQL�FKH�D�ILQH�
VWDJLRQH � SRVVRQR � SHVDUH� �
&KLDSSHOOD�KD�IDWWR�XVR�GL�WXW�
WR�OD�VXD�DUWH�GLSORPDWLFD�SHU�
QRQ�DQGDUH�ROWUH��©*OL�HSLVRGL�
DUELWUDOL"�1RQ�VLDPR�VWDWL�IRU�
WXQDWL �H �QRQ�PL�VHPEUDQR�
QHDQFKH�FKLDULVVLPL��PD�GRE�
ELDPR�HVVHUH�EUDYL�D�IDUFL�VFL�
YRODUH�DGGRVVR�WXWWR�H�SHQVD�
UH�D�ODYRUDUH��D�EDWWHUVL�ILQR�DO�
OD�ILQHª��
3RFKL�DOLEL��OD�EDWWDJOLD�q�
DQFRUD�OXQJD�H�LO�PHVVDJJLR�
UHFDSLWDWR�GDO�WHFQLFR�q�FKH�FL�
VDUj�ELVRJQR�GL�WXWWL�LQ�TXHVWD�
ORWWD�VHQ]D�TXDUWLHUH��&KL�q�HQ�
WUDWR�LQ�FRUVR�G·RSHUD�D�&DVWHO�
ODPPDUH�OR�KD�IDWWR�QHO�PRGR�
JLXVWR��9DOH�SHU�$OERUJKHWWL��
SHU�'DOOD�9HFFKLD��SHU�O·HVRU�
GLHQWH�&XSSRQH�H�SHU�)XPD�

JDOOL�FKH�DYHYD�ILQDOPHQWH�UL�
WURYDWR�OD�YLD�GHO�JRO��©/·DWWHJ�
JLDPHQWR�JLXVWR�q�TXHVWR��SHU�
DUULYDUH�DO�ULVXOWDWR�ILQDOH�VHU�
YH�OD�FUHVFLWD�GHO�VLQJROR�H�
TXHOOD�GHO�JUXSSR�H�LO�FRLQYRO�
JLPHQWR�GL�WXWWL��&KL�q�HQWUDWR�
OR�KD�IDWWR�QHO�PRGR�JLXVWR�q�
V·q�IDWWR�WURYDUH�SURQWRª��6D�
EDWR�SURVVLPR�D�&KLDYDUL�F·q�

OD�VILGD�VXOOD�FDUWD�LPSRVVLEL�
OH�FRQWUR�OD�FDSROLVWD�)URVLQR�
QH��6DUj�XQD�VHWWLPDQD�OXQJD�
H�LO�PHUFDWR�VDUj�LQGLVFXWLELO�
PHQWH�XQ�DUJRPHQWR��/H�PDQ�
FDWH�FRQYRFD]LRQL�GL�0RUHWWL��
3RUWDQRYD�H�%HQDOL�KDQQR�LQ�
TXDOFKH�PRGR�LQWURGRWWR�O·DU�
JRPHQWR�GHJOL�DGGLL�H�GHOOH�
SRUWH � JLUHYROL� � /D � VDOYH]]D �

QRQ�q�XQD�PLVVLRQH�LPSRVVLEL�
OH��PD�TXDOFKH�JLRFDWRUH�GL�FD�
WHJRULD��TXDOFKH�FHUWH]]D�YH�
UD�SHU�OD�6HULH�%�IDUHEEH�VWUD�
FRPRGR�D�TXHVWD�VTXDGUD�FKH�
SURYD�D�JLRFDUVHOD�FRQ�WXWWL�
FHUFDQGR � GL � D]]HUDUH � TXHO �
JDS�WHFQLFR�FKH�VSHVVR�F·q�H�VL�
YHGH��³
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1LO�JLRUQR�GL�/DYDJQH�
VH�1RYD5RPHQWLQ��
´VSDUHJJLRµ � VDOYH]�
]D�GHO�JLURQH�$�GL�VH�

ULH�'��DQFKH�VH�LO�FDPSLRQDWR�
q�VROR�DOOD�TXDUWD�JLRUQDWD�
GHO�JLURQH�GL�ULWRUQR��6L�JLRFD�
DOOR�VWDGLR�5LEROL��DOOH�RUH�����
FRQ�GLUH]LRQH�DUELWUDOH�DIILGD�
WD�D�0DUFR�6WDQ]DQL�GL�%ROR�
JQD��DVVLVWHQWL�*DEULHOH�&RQL�
FHOOD�GL�&LWWj�GL�&DVWHOOR�H�$Q�
GUHD�3HORWWL�GL�%RORJQD�
$OOD�YLJLOLD��q�VXFFHVVR�WXW�
WR�HG�LO�FRQWUDULR�GL�WXWWR��LQ�
FDVD�1RYD5RPHQWLQ��/D�VR�
FLHWj�QRYDUHVH�VL�SUHVHQWHUj�
RJJL�DO�5LEROL�FRQ�XQ�QXRYR�

DOOHQDWRUH��0ROOXVR��&KH�LQ�
YHULWj�q�LO�YHFFKLR�WHFQLFR�FKH�
HUD�VWDWR�VRVWLWXLWR�GDO�QXR�
YR��0HORVL�FKH��GRSR�VROR�XQD�
JLRUQDWD��q�VWDWR�HVRQHUDWR��
6L��SURSULR�FRVL��,Q�VHWWLPDQD��
HUD�SUHYLVWR�LO�FDPELR�GL�SUR�
SULHWj�H��LQYHFH��FRPH�GHWWR��
F·q�VWDWR�XQ�FDPELR�LQ�SDQFKL�
QD��,O�VRGDOL]LR�QRYDUHVH�q�DQ�
FRUD�QHOOH�PDQL�GHO�SUHVLGHQ�
WH�$QWRQLR�0RQWHOHRQH��FKH�
KD�DIILGDWR�DO�WHDP�PDQDJHU�
&ULVWLDQR�&LYDUGL�LO�UXROR�GL�
UHVSRQVDELOH�GHOO·DUHD�WHFQL�

FD��4XHVWR��GRSR�FKH�LO�GV�
$OHVVDQGUR�%UDWWR��H[�JLRFD�
WRUH�GHOOD�/DYDJQHVH�H�GL�WDQ�
WH�DOWUH�VTXDGUH�GHO�/HYDQWH��
KD�VFHOWR�GL�ODVFLDUH�LO�FOXE�
FKH�SHU�VHL�DQQL�OR�KD�YLVWR�
SURWDJRQLVWD�H�SHU�LO�TXDOH�KD�
VHPSUH�GLPRVWUDWR�GHGL]LR�
QH�H�XQR�VWUDRUGLQDULR�DWWDF�
FDPHQWR�
,O�GLHWURIURQW�GHOOD�FRUGDWD�
FKH�DYHYD�GHFLVR�GL�ULOHYDUH�
OD�1RYDURPHQWLQ��FDSLWDQDWD�
GD�)UDQFHVFR�0RQWDSHUWR�LQ�
TXDOLWj�GL�GLUHWWRUH�JHQHUDOH��

KD � FDPELDWR � UDGLFDOPHQWH �
JOL�VFHQDUL��'RSR�XQD�VROD�SDU�
WLWD��SHUVD�LQ�FDVD�FRO�&KLVROD�
�������HVFH�GL�VFHQD��DSSXQWR��
DQFKH�O·DOOHQDWRUH�*LXOLDQR�
0HORVL��VTXDGUD�QXRYDPHQ�
WH�DIILGDWD�D�0ROOXVR��,QVRP�
PD��LO�1RYD5RPHQWLQ��XOWL�
PR�LQ�FODVVLILFD�H�SHQDOL]]DWR�
GL�XQ�SXQWR�GD�LQL]LR�VWDJLR�
QH��q�XQD�SROYHULHUD��
/D �/DYDJQHVH� �GDO � FDQWR �
VXR��FRQ�LO�SDUHJJLR�GL�$VWL�KD�
LQWHUURWWR�OD�VWULVFLD�GL�TXDW�
WUR�ULVXOWDWL�QHJDWLYL�FRQVHFX�

WLYL��,O�QHR�WHFQLFR�0DQXHO�
6FDOLVH�KD�DYXWR�XQD�VHWWLPD�
QD � LQWHUD � SHU � DGGHQWUDUVL �
QHOO·DPELHQWH�ELDQFRQHUR�H�
FDODUVL�VHPSUH�SL��QHOOD�SDU�
WH��0D�RJJL��VHQ]D�JLUL�GL�SDUR�
OH��FRQWHUj�VROR�OD�YLWWRULD��$V�
VHQWH��FRPH�QRWR��O·LQIRUWXQD�
WR�%DFLJDOXSR��6FDOLVH�KD�FRQ�
YRFDWR � L �SRUWLHUL �*UDJQROL� �
0DUFKHWWR��%RGUDWR��L�GLIHQ�
VRUL�*KLJOLRWWL��3LFFLROL��*DUL�
ERWWR��5HDOL��2QHWR��%HUDUGL��
L�FHQWURFDPSLVWL�=DFFDULHOOR��
*DEHOOL� � 5RPDQHQJR� � 9DQ�

QXFFL��0DUFRQL��&DPLFLRWWR�
OL��)DVDQR��JOL�DWWDFFDQWL�'
$Q�
WRQL��/RPEDUGL��'L�*LRUJLR��
'DQLHOOR��&HFFROLQL��$OELVHW�
WL� � %DWWLVWLQL� � UHVWDQR � IXRUL �
GDOOD�OLVWD�L�JLRYDQL�,HPROR��
6DQWDQD�H�%RUGR��,O�JUXSSR�VL�
ULWURYHUj�DOOH�RUH����DOOR�VWD�
GLR�5LEROL��DOOH�RUH�������LO�
SUDQ]R�DO � ULVWRUDQWH�'HVFR�
GHL�)LHVFKL��DOOH�RUH�������LO�UL�
WRUQR�DO�FDPSR��
©/D�VTXDGUD�KD�ODYRUDWR�EH�
QH�WXWWD�OD�VHWWLPDQD��L�UDJD]�
]L�VRQR�FXULRVL�H�VL�LQWHUHVVD�
QR�PROWR�DOOH�QXRYH�SURSRVWH�
GL�ODYRUR�PD���DVVLFXUD�LO�WHF�
QLFR�0DQXHO�6FDOLVH���q�VWDWR�
FRVL�GDO�SULPR�JLRUQR�FKH�VR�
QR�DUULYDWR��1RQ�GREELDPR�
SL��JXDUGDUH�LQGLHWUR�PD�VR�
OR�SHQVDUH�LQ�DYDQWL�H�L�UDJD]�
]L�VWHVVL�PL�VWDQQR�WUDVPHWWHQ�
GR�SRVLWLYLWj��$G�$VWL�SHU�OD�
PROH�GL�JLRFR�HVSUHVVD��IRUVH�
DEELDPR�ODVFLDWR�GXH�SXQWL�
SHUFKp�DYUHPPR�PHULWDWR�GL�
SL���2UD�WUDVIRUPLDPR�OD�UDE�
ELD�GL�GRPHQLFD�VFRUVD�LQ�YR�
JOLD�GL�YLQFHUH�DGHVVR�FRQWUR�
LO�1RYD5RPHQWLQ��/D�SDUWLWD�
q�LPSRUWDQWH��DEELDPR�ELVR�
JQR�GL�WXWWL��/DYDJQD�q�XQD�
SLD]]D�GL�WUDGL]LRQH��WXWWL�L�
FRPSRQHQWL�GHOOD�VRFLHWj�VL�
YHGH�FKH�KDQQR�WDQWLVVLPR�
VHQVR�GL�DSSDUWHQHQ]D��/D�ID�
PLJOLD�&RPSDJQRQL�GD�DQQL�
VWD�GDQGR�WDQWLVVLPR�D�TXH�
VWR�DPELHQWH��YHGHUH�LO�5LEROL�
FRQ�WDQWD�JHQWH�SHU�VRVWHQHU�
FL�VDUHEEH�XQ�EHO�VHJQDOH�SHU�
WXWWL��DQFKH�YHUVR�OD�SURSULH�
Wj�VWHVVDª�
(FFR�LO�SURJUDPPD�FRPSOH�
WR�GHO�JLURQH�$�GL�VHULH�'��DOOH�
RUH � ����� � &DLUHVH�9DUHVH� �
&KLVROD�&DOFLR�%LHOOHVH��&OXE�
0LODQR�6DOX]]R� � *R]]D�
QR�6DQUHPHVH� � 9DGR�&HOOH �
9DUD]]H��DOOH�RUH����/LJRU�
QD�'HUWKRQD�H�6HVWUL�/HYDQ�
WH�,PSHULD��³
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EO�PDWFK�FRQ�O·,PSHULD��LQ�SURJUDPPD�RJJL�DOOH�RUH�
���DO�6LYRUL��ROWUH�D�ULVYH�
JOLDUH�XQD�PDUHD�GL�ULFRU�

GL��ULQIRFRODUH�XQD�ULYDOLWj�DQ�
WLFD��VHPSUH�YLYD��D�WUDWWL�IHUR�
FH��q�XQ·RWWLPD�RSSRUWXQLWj�
SHU�DOOXQJDUH�XQD�VHULH�YLQ�
FHQWH�FKH�GD�LQWHUHVVDQWH�SXz�
GLYHQWDUH�LPSUHVVLRQDQWH��
,O�PDWFK�VDUj�GLUHWWR�GD�/R�
UHQ]R�7UDYDLQL�GL�%XVWR�$UVL�
]LR��DVVLVWLWR�GD�0DUFR�%RUWR�
OX]]L�GL�&RQHJOLDQR�H�6LPRQH�
&RYRODQ�GL�&RQHJOLDQR��6RQR�
VWDWH�SUHVH�VSHFLDOL�SUHFDX]LR�
QL�SHU�WHQHUH�VHSDUDWH�OH�GXH�
WLIRVHULH��GDOOH�������DOOH�����
GLYLHWR�GL�VRVWD�FRQ�ULPR]LR�
QH�IRU]DWD�LQ�SLD]]D�)RVFR�%H�
FDWWLQL��'LYLHWR�GL�WUDQVLWR�SHU�
WXWWL�L�YHLFROL�LQ�YLD�SHU�6DQWD�
9LWWRULD�QHO�WUDWWR�DGLDFHQWH�
OR�VWDGLR�6LYRUL��(FFH]LRQDO�
PHQWH�VDUDQQR�DSHUWH�WUH�EL�
JOLHWWHULH�GDOOH��������TXHOOD�
SHU�OD�JUDGLQDWD�XOWUDV�6HVWUL�
GDO�ODWR�*DUGHQ��TXHOOD�SHU�'L�
VWLQWL��7ULEXQD�H�DFFUHGLWL�QHO�
OD�SRVWD]LRQH�DO�FHQWUR�GHO�OD�
WR�GLVWLQWL��TXHOOD�SHU�LO�6HWWR�
UH�2VSLWL�QHOOD�SRVWD]LRQH�DS�
SRVLWD�GHO�VHWWRUH�VWHVVR��4XDW�

WUR � DFFHVVL � SUHYLVWL � GDOOH �
������ � ULVSHWWLYDPHQWH � SHU �
7ULEXQD��'LVWLQWL��*UDGLQDWD�
H�6HWWRUH�2VSLWL��
/D�VWRULD�GL�TXHVWR�GHUE\�q�
OXQJKLVVLPD��6HVWUL�H�,PSHULD�

VL�VRQR�DIIURQWDWH�JLj����YROWH�
H�PROWH�GL�TXHVWH�QHOOD�PDVVL�
PD�FDWHJRULD�GLOHWWDQWL��FKH�VL�
FKLDPDVVH�6HULH�'�R�,QWHUUH�
JLRQDOH��1RQ�D�FDVR�OH�FRQWHQ�
GHQWL�VRQR�OH�GXH�IRUPD]LRQL�

OLJXUL�FKH�YDQWDQR�LO�PDJJLRU�
QXPHUR�GL�SDUWHFLSD]LRQL�LQ�
TXHVWD�VHULH�����YROWH�LO�6HVWUL��
���YROWH�O·,PSHULD��3DUODQGR�
GHO�SDVVDWR�LO�6HVWUL�WULEXWD�XQ�
RPDJJLR�GRYHURVR�D�GXH�VXRL�
JLRFDWRUL�VFRPSDUVL�QHL�JLRU�
QL � VFRUVL� �*LRUJLR �0X]LR �H �
0DVVLPR�3HUHJR�
1HO�SUHVHQWH��FL�VRQR�OH�UL�
IOHVVLRQL�SUH�SDUWLWD�GL�PLVWHU�
$OEHUWR�5XYR��©+R�GHWWR�DL�UD�
JD]]L�GL�GLPHQWLFDUVL�TXDQWR�
DFFDGXWR�DOO·DQGDWD��)X�XQD�
YLWWRULD�HFODWDQWH�������PD�IL�
JOLD�GL�XQD�VHULH�GL�IDWWRUL�FRQ�
WLQJHQWL��QRQ�KR�SUREOHPL�D�GL�
UH�FKH�D�QRL�JLUz�WXWWR�SHU�LO�
YHUVR�JLXVWR�PHQWUH�ORUR�IXUR�
QR � FRQGL]LRQDWL � GD � GLYHUVL �
SUREOHPL�DYXWL�LQ�DYYLR�GL�VWD�
JLRQH��LO�FOXE�ULVFKLz�GL�QRQ�
LVFULYHUVL�DO �WRUQHR� �Q�G�U��� �
9D�GDWR�PHULWR�DO�ORUR�DOOHQD�
WRUH�GL�DYHU�IDWWR�XQ�JUDQ�ODYR�
UR�QHO�FRPSDWWDUH�LO�JUXSSR�H�
ULVDOLUH�OD�FKLQDª��2JJL��O·,P�
SHULD�q�XQD�IRUPD]LRQH�FKH�
SXz�GDUH�IDVWLGLR�D�TXDOXQ�
TXH � DYYHUVDULD� � ©,O � FHQWUR�
FDPSR�q�HVSHUWR��XQ�DWWDFFR�
FRQ�JLRFDWRUL�GL�YDORUH��XQD�
GLIHVD�FRQ�HOHPHQWL�GL�FDWHJR�
ULD��1RQ�VDUj�XQD�SDUWLWD�VFRQ�
WDWD��PL�VSLQJR�D�GLUH�FKH�GR�

YUHPR � IDUH � DQFRUD �PHJOLR �
FKH � QHOOH � XOWLPH � SDUWLWHª� �
6HPEUD�LPSRVVLELOH�IDU�PH�
JOLR�FKH�D�9DUHVH��GRYH�OD�VXD�
VTXDGUD�KD�SHU�OD�SULPD�YROWD�
QHOOD�VWRULD�VRFLHWDULD�YLQWR��
3ULPD�GHO�PDWFK�GL�GRPHQLFD�
���JHQQDLR�L�URVVREO��DOOR�VWD�
GLR�)UDQFR�2VVROD�QRQ�HUDQR�
PDL�ULXVFLWL�D�VHJQDUH�
©&HUWR�FKH�SRVVRQR�PLJOLR�
UDUH�DQFRUD��8OWLPDPHQWH�L�UD�
JD]]L�KDQQR�SUHVR�FRVFLHQ]D�
DQFKH�GHL�ORUR�PH]]L�WHFQLFL��
QRQ�VROR�GL�TXHOOL�ILVLFL�FKH�VR�
QR�LQGXEELDPHQWH�QRWHYROL��
,Q�DOOHQDPHQWR�KR�QRWDWR�GH�
JOL�VWHS�LQ�DYDQWL�DQFKH�VRWWR�
TXHVWR�SURILORª��(�DOORUD�GRYH�
SXz�DUULYDUH�TXHVWR�6HVWUL"�
©,QWDQWR�FL�VLDPR�JXDGDJQDWL�
LO�GLULWWR�GL�QRQ�JXDUGDUFL�SL��
DOOH�VSDOOH��(�TXHVWR��FRQVLGH�
UDQGR �GD � GRYH � SDUWLYDPR� �
QRQ � HUD � DIIDWWR � VFRQWDWR� �
$GHVVR�DEELDPR�LO�GRYHUH�GL�
SURYDUH�D�IDUH�DQFRUD�GL�SL���
SRVVLDPR�WHQWDUH�SURSULR�SHU�
FKp�VLDPR�OLEHUL�GD�SUHRFFX�
SD]LRQL�GL�FODVVLILFD��8QD�FR�
VD�SHUz�KR�YROXWR�ULEDGLUH�DL�
PLHL��FKH�FL�VL�ULFRUGD�GL�FRPH�
VL�ILQLVFH�XQ�WRUQHR��GLIILFLO�
PHQWH�GHOOH�LPSUHVH�FRPSLX�
WH�QHL�PHVL�SUHFHGHQWLª��&·q�OD�
QRYLWj�GL�/RUHQ]R�7DUDQWROD��
GLIHQVRUH � SUHVR � G·XUJHQ]D �
SHU�VRVWLWXLUH�0DWWLD�*LDP�
PDUUHVL��DQGDWR�NR�FRQ�LO�'HU�
WKRQD��©0L�GLVSLDFH�WDQWLVVL�
PR��VL�HUD�ULWDJOLDWR�XQ�UXROR�
LPSRUWDQWH��PD�q�JLRYDQH��KD�
YRJOLD��WRUQHUj�D�IDU�EHQH��7D�
UDQWROD�q�JLRFDWRUH�GL�SURVSHW�
WLYD��KD�IDWWR�VROR�GXH�DOOHQD�
PHQWL�FRQ�QRL��GHYR�GHFLGHUH�
VH�SRVVR�XWLOL]]DUOR�ILQ�GD�RJ�
JLª��³
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EQ�3ULPD�FDWHJRULD��QHO�JL�URQH�&��OD�FDSROLVWD�6DQ�
/RUHQ]R�GHOOD�&RVWD�YLH�
QH � IHUPDWD � VXO � SDUL �

GDOO·$WOHWLFR�4XDUWR��RUD�VH�
FRQGR�LQ�FODVVLILFD��PD�L�VDP�
PDUJKHULWHVL�DOOXQJDQR�DQFR�
UD�LQ�YHWWD��RUD�LO�YDQWDJJLR�q�
GL���SXQWL��$O�%URFFDUGL�q�ILQL�
WD������SHU�L�SDGURQL�GL�FDVD�q�
VWDWR�5DJJLR�D�VHJQDUH�LO�JRO�
GHO�SDUHJJLR�QHO�ILQDOH��$OOH�
VSDOOH�GHO�6DQ�/RUHQ]R�KD�UDO�
OHQWDWR�OD�3VP�5DSDOOR�FKH�q�
VWDWD�VFRQILWWD�QHO�GHUE\�GHO�
0DFHUD � GDO � %RUJR �5DSDOOR �
SHU������3HU�LO�%RUJR�KDQQR�VH�
JQDWR�&DQHOOD��&LXIIL��FKH�KD�
IDOOLWR�XQ�ULJRUH�VXOO·�����SDUD�
WR�GD�%DJQDWR��H�/DOOL��/D�UHWH�
GHOOD�3VP�5DSDOOR�SRUWD�OD�ILU�
PD�GL�3HURQFLQL�QHO�ILQDOH��
6XFFHVVR � LPSRUWDQWH � QHOOD �
FRUVD�DOOD�VDOYH]]D�SHU�OD�&R�
JRUQHVH�FKH�KD�EDWWXWR�����LO�
9HFFKLR � &DVWDJQD � 4XDUWR� �
3HU�JOL�XRPLQL�GL�)DELR�0X]LR�
KDQQR�VHJQDWR�5XJDUL�H�0XWL��
VXEHQWUDWR�QHO�VHFRQGR�WHP�
SR��
1HO�JLURQH�'��LO�&DVDU]D�KD�
VRPPHUVR�GL�UHWL�LO�)RU]D�H�&R�
UDJJLR��,O�PDWFK�q�ILQLWR������
3HU�JOL�XRPLQL�GL�%RULV�6WDJQD�
UR�KDQQR�UHDOL]]DWR�XQD�GRS�
SLHWWD�D�WHVWD�&RSHOOR��)HUUDUH�
VL�H�5LJKHWWL��LQ�JRO�DQFKH�)RS�
SLDQR��,O�GHUE\�GHO�JLURQH��LQ�
YHFH��q�DQGDWR�DOO·$XURUD�FKH�
DOO·$QGHUVHQ�KD�VFRQILWWR�����
O·$WOHWLFR�&DVDU]D��,�SDGURQL�
GL�FDVD�KDQQR�EHQHILFLDWR�GL�
XQ·DXWRUHWH�H�XQ�JRO�GL�0RQWH�
YHUGH��3HU�JOL�RVSLWL�KD�VHJQD�
WR�7DVVDQR��
,Q�6HFRQGD�FDWHJRULD��IHVWL�
YDO�GHO�JRO��)UD�&DUDVFR�H�5LH�
VH�q�ILQLWD������SDGURQL�GL�FDVD�
LQ � JRO � FRQ � &RNX� � %RYRQH� �
0RQWL�H�'HUYLVKD��SHU�JOL�RVSL�
WL�'H�9LQFHQ]L�H�&DSSHOOL�FRQ�
XQD�GRSSLHWWD��,O�6DQWD�0DULD�
GHO�7DUR�KD�YLQWR�����LQ�FDVD�
GHOO·(QWHOOD�&KLDYDUL�FRQ�UHWL�
GL�%RWWLQL��1DVVDQL��6LYRUL��DQ�
FRUD�1DVVDQL�H�DQFRUD�%RWWL�
QL��SHU�L �FKLDYDUHVL � LQ�UHWH�
*KLRU]R��SHU�LO�YDQWDJJLR�LQL�
]LDOH��H�/HYDJJL��,O�5HDO�%HWWL��
LQYHFH��GL�PLVXUD�KD�HVSXJQD�
WR�LO�FDPSR�GHO�5HFFR�FRQ�OD�
SHUOD�GL�5L]]R��7DQWL�JRO�DQ�
FKH�IUD�1R]DUHJR�H�0DULQD�
*LXOLD��*DUGHOOD�SRUWD�DYDQWL�
L�VDPPDUJKHULWHVL��SRL�RVSLWL�
GLURPSHQWL�FRQ�&DUERQH��6D�
GLNDM��)DOFRQH�H�DQFRUD�&DUER�
QH�H��LQILQH��*UD]LDQR�SHU�L�SD�
GURQL�GL�FDVD��
2JJL�VL�JLRFD�QHL�GXH�FDP�
SLRQDWL�PDJJLRUL�GHOOD�UHJLR�
QH��3HU�O·(FFHOOHQ]D��GLFLRWWH�
VLPD�JLRUQDWD�DOOH�RUH����FRQ�
LO�*ROIR�3DUDGLVR�LQ�FDVD��DO�
6DQ�5RFFR�GL�5HFFR��FRQWUR�OD�
*HQRYD�&DOFLR�PHQWUH�LO�5LYD�
VDPED�q�LQ�WUDVIHUWD�FRQWUR�OD�
9ROWUHVH�9XOWXU��(QWUDPEH�OH�
IRUPD]LRQL�OHYDQWLQH�GHYRQR�
YLQFHUH�SHU�FDQFHOODUH�OH�VFRQ�
ILWWH�GHOOD�JLRUQDWD�SUHFHGHQ�
WH��,Q�3URPR]LRQH��OD�6DP�
PDUJKHULWHVH��QRQ�SL��FDSROL�
VWD��JLRFD�VXO�FDPSR�GHO�/H�
YDQWR�PHQWUH�OD�&DOYDUHVH�VH�
OD�GHYH�YHGHUH�LQ�FDVD�FRQWUR�
O·,QWHUFRPXQDOH �%HYHULQR �H �
OD�&DSHUDQHVH��DO�'DQHUL��FRQ�
WUR�O·$QSL�&DVDVVD��$QFKH�LQ�
TXHVWR��RELHWWLYR�YLWWRULD�GR�
SR�LO�WXUQR�VFRUVR�FKH�DYHYD�
UHJDODWR�SRFKLVVLPH�VRGGLVID�
]LRQL��³
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%RHVIE�*IVVS�
-XEPS�:EPPIFIPPE�

WD�&KLDYDUL�1XRWR�UL�
VSHWWD�LO�SURQRVWLFR�H�
VL�DJJLXGLFD�LO�WHVWDFR�
GD�GHO�JLURQH�1RUG�

GHOO·$��PDVFKLOH�GL�SDOODQXR�
WR��EDWWHQGR�LO�%HUJDPR�QHOOD�
SLVFLQD�0DULR�́ 0DUzµ�5DYHUD�
GL�ODUJR�3HVVDJQR��,�YHUGHEO��
HUDQR�SHUDOWUR�SULYL�GL�WUH�SH�
GLQH�LPSRUWDQWL��FRPH�)UDQ�
FHVFR�%UDPELOOD��-DFRSR�&KLD�
YDFFLQL�H�0DWWHR�*LWWR��IHUPD�
WL�SHU�XQ�WXUQR�GDO�JLXGLFH�
VSRUWLYR��´HUHGLWjµ�GHO�PDW�
FK��SLXWWRVWR�QHUYRVR��GLVSX�
WDWR�LO�VDEDWR�SUHFHGHQWH�LQ�
FDVD�GHL�PLODQHVL�GHOOD�0HWD�
QRSROL��7UH�DVVHQ]H�SHVDQWL��
PD�FKL�KD�ULOHYDWR�L�JLRFDWRUL�
DVVHQWL��KD�VDSXWR�²�D�FRPLQ�
FLDUH�GDL�SL��JLRYDQL�²�ULVSRQ�
GHUH�SUHVHQWH��FHUFDQGR�GL�VR�
VWLWXLUH�DO�PHJOLR�L�WLWRODUL��,�
SDGURQL�GL�FDVD��DOOHQDWL�GD�
*DEULHOH�/XFFLDQWL��KDQQR�IL�
QLWR�SHU�GLODJDUH�FRQ�XQ�SH�
UHQWRULR�������WUDVFLQDWL�GDL�
JRO�GL�*LDFRPR�/DQ]RQL��FKH�
KD�PHVVR�D�VHJQR�XQ�SRNHU�
SHUVRQDOH�GL�UHWL��H�GD�5REHU�
WR�5DYLQD��0DWWHR�3HURQJLQL�
H�%UXQR�.DGDU��WXWWL�H�WUH�DXWR�
UL�GL�XQD�WULSOHWWD�
7LHQH�LO�SDVVR�GD�SOD\RII�OD�
6SD]LR�5DUL�1DQWHV�&DPRJOL��
FKH�D�5HFFR�KD�DYXWR�UDJLRQH�
GHOO·$QFRQD�SHU��������0DW�
FK�WXWW·DOWUR�FKH�DJHYROH�SHU�L�
ELDQFRQHUL��FKH�HUDQR�ULXVFLWL�
D�SRUWDUVL�DYDQWL�GL�GXH�UHWL�
������D�PHWj�JDUD��L�PDUFKLJLD�
QL�RVSLWL�VL�VRQR�SRL�ULIDWWL�VRW�
WR��FKLXGHQGR�OD�WHU]D�IUD]LR�
QH�GL�JLRFR�LQ�VYDQWDJJLR�GL�
XQD�VROD�UHWH���������'HFLVLYR�
SHUWDQWR � O·XOWLPR � TXDUWR� �
TXDQGR�L�UDJD]]L�DOOHQDWL�GD�
*XLGR�)HUUHFFLR�KDQQR�LP�
SUHVVR�O·DFFHOHUDWD�GHFLVLYD��
VLQR�D�FKLXGHUH�������LQ�SUR�
SULR�IDYRUH��,Q�JUDQ�VSROYHUR�
LO�FHQWURERD�(OLR�0HQLFRFFL��
DXWRUH�GL�EHQ�FLQTXH�UHDOL]]D�
]LRQL�SHUVRQDOL��H�O·DWWDFFDQWH�
0DUFR�0XJQDLQL��FKH�KD�FRQ�
IH]LRQDWR�XQ�SRNHU�GL�JRO��GH�
WHUPLQDQWH�DQFKH�OD�GRSSLHW�
WD�FKH�(GRDUGR�&DOLRJQD�KD�
ILUPDWR�QHO�TXDUWR�H�XOWLPR�
WHPSR��
%HOOD�VILGD�QHOOD�SLVFLQD�GHO�
3DUFR�GHO�&RWRQLILFLR�GL�/DYD�
JQD�WUD�OD�0RELOSHVFD�/DYD�

JQD·���H�LO�7RULQR�WHU]R�LQ�
FODVVLILFD��/·KDQQR�VSXQWDWD�L�
SLHPRQWHVL�RVSLWL�FRO�PLQLPR�
VFDUWR�GL��������,�ELDQFREO��
GL�0DUFR�5LVVR�VRQR�VHPSUH�
ULPDVWL�LQ�SDUWLWD��SDJDQGR��D�
FRQWL�IDWWL��LO�SDU]LDOH�GL�����VX�
EuWR�QHO�WHU]R�WHPSR��LO�WHQWDWL�
YR�GL�ULPRQWD�ILQDOH�QRQ�q�VWD�
WR�SHUz�VXIILFLHQWH�D�RSHUDUH�
O·DJJDQFLR��0LJOLRU�PDUFDWR�
UH�GHL�ODYDJQHVL�LO�YHQWHQQH�
$QGUHD�9LWWRUL��WULSOHWWD���'R�
SR�OH�SULPH�QRYH�JLRUQDWH��
TXHVWD�q�OD�FODVVLILFD��&KLDYD�
UL�����6RUL�����7RULQR�����&D�
PRJOL��%RJOLDVFR�����$UHQ]D�
QR�����/DYDJQD�����3LDFHQ]D�
���$QFRQD����0HQWDQRSROL����
'UHDP�6SRUW�)LUHQ]H����%HUJD�
PR����'D�VHJQDODUH�L���JRO�FRQ�

FXL � LO � FKLDYDUHVH � 6WHIDQR �
/XRQJR�KD�WUDVFLQDWR�LO�3LD�
FHQ]D�DO�VXFFHVVR�FRQWUR�OD�
'UHDP�6SRUW�)LUHQ]H��SHU�LO�FD�
SRFDQQRQLHUH�GHO�FDPSLRQD�
WR�VRQR�JLj����OH�UHWL�VHJQDWH�
GD�LQL]LR�VWDJLRQH�
,Q�%�PDVFKLOH��QHO�JLURQH����
LO�GHUE\�OLJXUH��LQ�SURJUDPPD�
D�6RUL��WUD�LO�5DSDOOR��FKH�GHYH�
DVVROXWDPHQWH � FHUFDUH � GL �
VEORFFDUVL��H�L�JHQRYHVL�GHOO·$�
UDJQR��q�VWDWR�SRVWLFLSDWR�D�
PHUFROHGu��FRQ�ILVFKLR�G·LQL�
]LDWR�DOOH�����,Q�$��IHPPLQL�
OH��LQYHFH��LO�FDPSLRQDWR�TXH�
VW·RJJL�VL�IHUPD�H�VDUj�LQ�SDX�
VD�DQFKH�GRPHQLFD�SURVVLPD��
SHU�ULSUHQGHUH�GRPHQLFD���
IHEEUDLR��,O�&DPRJOL�DUULYD�D�
TXHVWD�SDXVD�FRQ�VHL�SXQWL�
DOO·DWWLYR�LQ�FODVVLILFD��FRQTXL�
VWDWL�QHOO·DUFR�GHOOH�SULPH�FLQ�
TXH�JLRUQDWH�GL�FDPSLRQDWR��
'RPHQLFD�VFRUVD��QHOO·XOWLPR�
WXUQR�GLVSXWDWR��OH�ELDQFRQH�
UH�KDQQR�VILRUDWR�O·LPSUHVD��
VRQR�VWDWH�LQIDWWL�EDWWXWH�LQ�FD�
VD�VROWDQWR�GL�PLVXUD��FRO�PL�
QLPR�VFDUWR�GL������GDO�TXRWD�
WR�&RPR��VHFRQGR�LQ�FODVVLIL�
FD��DOOH�VSDOOH�GHO�6RUL�3RRO�
%HDFK��³
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EO������SHU�OXL�QRQ�q�LQL]LD�WR�EHQH��*OL�(XURSHL�FKH�
VL�FRQFOXGRQR�RJJL�D�%HO�
JUDGR��DOOH����,WDOLD�FRQ�

WUR�*UHFLD�SHU�LO�EURQ]R��QRQ�
KDQQR�GHWWR�EHQH�DOOD�6SD�
JQD��0D�$OYDUR�*UDQDGRV�KD�
GL�FKH�FRQVRODUVL��/·DWWDFFDQ�
WH�GHOOD�3UR�5HFFR�q�UHGXFH�GD�
XQ�JUDQGH�������3URSULR�SHU�
TXHVWR�LQ�TXHVWL�JLRUQL�JOL�q�
VWDWR � FRQVHJQDWR � LO � SUHPLR �
SL��DPELWR��PLJOLRU�JLRFDWRUH�
GHOOR�VFRUVR�DQQR�VRODUH�SHU�
:RUOG�$TXDWLFV�HG�(XURSHDQ�
$TXDWLFV� � *UDQDGRV � HQWUD �
GXQTXH�D�IDU�SDUWH�GHOOD�+DOO�
RI�IDPH�GHL�JLRFDWRUL�ELDQFR�
FHOHVWL � FKH � KDQQR � ULFHYXWR �
TXHVWR�ULFRQRVFLPHQWR��8GR�
YLFLF��)LOLSRYLF��3HUURQH��0DQ�
GLF�VROR�SHU�FLWDUQH�DOFXQL���
SHU�OXL�q�OD�SULPD�YROWD�
/·DWWDFFDQWH�VSDJQROR�q�DU�

ULYDWR�DO�5HFFR�OR�VFRUVR�VHW�
WHPEUH��(UD�JLj�ELDQFRFHOHVWH�
QHOO·HVWDWH�GHO�������PD�O·DE�
EDQGRQR�LPSURYYLVR�GHOOD�VR�
FLHWj�GD�SDUWH�GL�*DEULHOH�9RO�
SL�DYHYD�IDWWR�VDOWDUH�WXWWR��
2UD�SXQWD�D�YLQFHUH�WDQWR�FRQ�
OD�3UR�5HFFR��,O�SULPR�RELHWWL�

YR�q�OD�&RSSD�,WDOLD��OD�)LQDO�
)RXU�VL�JLRFKHUj�DOOD�6FLRUED�
LO���H�O·��IHEEUDLR��*UDQDGRV�
DYUj�SRFR�WHPSR�SHU�WLUDUH�LO�
ILDWR��SRL�VL�XQLUj�DO�JUXSSR��VD�
EDWR�JLj�F·q�LO�PDWFK�GL�FDP�
SLRQDWR�FRQWUR�6DOHUQR�
7RUQHUj � LQ � ,WDOLD �PDJDUL �
QRQ�IHOLFLVVLPR�SHU�LO�SHUFRU�
VR�GHOOD�6SDJQD��PD�GL�FHUWR�
JDOYDQL]]DWR�GDO�3DOORQH�G·R�

UR��ILJOLR�VRSUDWWXWWR�GL�TXHOOR�
FKH�KD�IDWWR�QHO������FRQ�OD�
VXD�1D]LRQDOH�FKH�VL�q�ODXUHD�
WD�FDPSLRQH�GHO�0RQGR�D�6LQ�
JDRUH�
©6H�ULSHQVR�DOO·XOWLPR�DQQR�VR�
ODUH��OD�SULPD�FRVD�FKH�PL�YLH�
QH�LQ�PHQWH�q�TXDQWR�VLD�VWDWR�
GLIILFLOH�VXSHUDUH�OD�WHUULELOH�
VFRQILWWD�VXELWD�DL�*LRFKL�GL�
3DULJL��QHL�TXDUWL�GL�ILQDOH�²�

UDFFRQWD����Ë�VWDWD�XQD�VILGD�
SHU�WXWWL�QRL��JLRFDWRUL�H�PHP�
EUL�GHOOR�VWDII��PD�VLDPR�ULXVFL�
WL�D�FKLDULUFL�LQWHUQDPHQWH�H�D�
SUHSDUDUFL�SHU�XQ�QXRYR�FDSL�
WRORª�
/D�FLOLHJLQD�VXOOD�WRUWD�HUD�
VWDWD�OD�ILQDOH�PRQGLDOH�FRQ�
O·8QJKHULD��,Q�XQD�VROD�VHUD�
DYHYD�VHJQDWR���JRO��YLQWR�O·R�
UR�PRQGLDOH�H�FRQTXLVWDWR�LO�
SUHPLR�GL�PLJOLRUH�JLRFDWRUH�
GHOO·LQWHUR�WRUQHR��©,O�QRVWUR�
SHUFRUVR�LQ�:RUOG�&XS�HUD�JLj�
IDQWDVWLFR��SRL�VRQR�DUULYDWL�L�
&DPSLRQDWL�0RQGLDOL�H�LO�PR�
GR�LQ�FXL�FL�VLDPR�HVSUHVVL�²�GL�
FH�OR�VSDJQROR����'LUHL�FKH�q�
VWDWR�VHPSOLFHPHQWH�XQ�ILQD�
OH�SHUIHWWR�SHU�XQD�VWDJLRQH�
EULOODQWH��VLD�SHU�OD�VTXDGUD�
VLD�SHU�PH�D�OLYHOOR�SHUVRQD�
OHª�
0RQGLDOL�D�SDUWH��*UDQDGRV�
DYHYD�EULOODWR�DQFKH�DOOH�ILQD�
OL�GL�:RUOG�&XS�D�3RGJRULFD�H�
KD�LQROWUH�FRQWULEXLWR�FRQ�LO�
%DUFHORQHWD�DOOD�FRQTXLVWD�GL�
WXWWL�L�WLWROL�QD]LRQDOL�H�DO�UDJ�
JLXQJLPHQWR�GHOOD�)LQDO�)RXU�
GL�&KDPSLRQV�/HDJXH��*OL�VSD�
JQROL�VL�VRQR�IHUPDWL�VROR�GD�
YDQWL�DO�1RYL�%HRJUDG�LQ�VHPL�
ILQDOH��DL�ULJRUL��XQLFD�VFRQILW�
WD�GL�WXWWD�OD�VWDJLRQH�
2UD�WHVWD�DOOD�3UR�5HFFR��

©6WR�EHQH�TXL�²�FKLXGH����(UD�LO�
PLR�VRJQR�JLRFDUH�TXD��6RQR�
IHOLFH�H�VRQR�VLFXUR�FKH�FL�WR�
JOLHUHPR � GHOOH � VRGGLVID]LR�
QLª��³
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dWWLPL � ULVXOWDWL � SHU �
3UR�5HFFR�H�.RGR�
NDQ�6HVWUL�DO�WURIHR�
GL � MXGR � ´&LWWj � GL �

$VWLµ�������,O�3DOD�%UXPDU�KD�
RVSLWDWR�OD�PDQLIHVWD]LRQH�FKH�
KD�ULFKLDPDWR�QXPHURVH�VRFLH�
Wj�GD�3LHPRQWH��/LJXULD�H�/RP�
EDUGLD��FRQ�JDUH�ULVHUYDWH�DOOH�
FDWHJRULH�(VRUGLHQWL�$�H�%�H�&D�
GHWWL��3HU�PROWL�JLRYDQL�MXGRND�
VL�q�WUDWWDWR�GHO�SULPR�LPSHJQR�
XIILFLDOH�QHOOD�QXRYD�FODVVH�G·H�
Wj��DIIURQWDQGR�DYYHUVDUL�QXR�
YL�H�VSHVVR�SL��HVSHUWL��
,Q �TXHVWD � FRUQLFH � VL � VRQR �
PHVVL�LQ�OXFH�JOL�DWOHWL�GHOOD�3UR�
5HFFR��FKH�KD�SDUWHFLSDWR�FRQ�
*LRHOH�0LQLFKLQL��(VWKHU�4XD�
WUDOH��3HQHORSH�3R]]L��/XFD�'H�
0DUFKL��)UDQFHVFR�%RVFR��9D�
OHQWLQR�1RHUD�H�-RHOH�'H�3DR�
OD��%XRQL�L�ULVXOWDWL�LQGLYLGXDOL��
(VWKHU�4XDWUDOH�PHGDJOLD�G·DU�
JHQWR��PHQWUH�3HQHORSH�3R]]L�
H�-RHOH�'H�3DROD�VRQR�VDOLWL�VXO�
WHU]R�JUDGLQR�GHO�SRGLR��/XFD�
'H�0DUFKL�H�)UDQFHVFR�%RVFR�
VL�VRQR�SLD]]DWL�DO�TXLQWR�SR�
VWR��PRVWUDQGR�JULQWD�H�GHWHU�
PLQD]LRQH��3HU�WXWWL��FRPXQ�
TXH��XQ·LPSRUWDQWH�HVSHULHQ�
]D�GL�FUHVFLWD��2WWLPL�ULVXOWDWL�
DQFKH�SHU�LO�.RGRNDQ�-XGR�6H�
VWUL�/HYDQWH��FKH�IHVWHJJLD�OD�
YLWWRULD�GL�*LDQOXFD�3XOHR��SUL�
PR�FODVVLILFDWR�QHOOD�FDWHJRULD�
(VRUGLHQWL�%�����NJ��H�LO�VHFRQ�
GR�SRVWR�GL�%LDQFD�%DUFHOORQH�
QHL�����NJ��3RVLWLYD�OD�SURYD�GL�
0LFKHOH�5HSHWWR� �TXLQWR�QHL�
����NJ��7UD�JOL�(VRUGLHQWL�$��1L�
FKRODV�,QWHQGHQWH��DO�GHEXWWR�
QHOOD�QXRYD�FDWHJRULD��q�VWDWR�
PHQR�IRUWXQDWR�PD�KD�FRPXQ�
TXH�PRVWUDWR�EXRQL�VSXQWL�H�
WDQWD�YRJOLD�GL�PLJOLRUDUH�
/D�IRUPXOD�GHOOD�JDUD�SUHYH�
GH�LQFRQWUL�GLUHWWL�FRQ�HOLPLQD�
]LRQH��FKH�SHUPHWWRQR�D�FLD�
VFXQ�DWOHWD�GL�FRQIURQWDUVL�FRQ�
MXGRND�GL�SDUL�HWj�SURYHQLHQWL�
GD�DOWUL�FOXE��IDYRUHQGR�FRVu�O·H�
VSHULHQ]D�DJRQLVWLFD�H�OD�FUHVFL�
WD�WHFQLFD��/·HYHQWR�KD�SRWXWR�
FRQWDUH�VXO�SUH]LRVR�VRVWHJQR�
GHOOH�LVWLWX]LRQL�H�GHL�SDUWQHU�
FRLQYROWL��GDO�&RPXQH�GL�$VWL��
SHU�LO�VXSSRUWR�DO�&RQL�DO�&RPL�
WDWR�)LMONDP�3LHPRQWH�PD�IRQ�
GDPHQWDOH�DQFKH�LO�FRQWULEXWR�
GHO�&RPLWDWR�)LMONDP�/LJXULD�
SHU�LO�VXSSRUWR�LQIRUPDWLFR�DO�
OD�JHVWLRQH�GHOOH�JDUH�
1HOOD�FODVVLILFD�SHU�VRFLHWj��
LO�-XGR�.RGRNDQ�6HVWUL�GL�*LQ�
)DOFRQH�VL�q�SLD]]DWR�QHOOD�WRS�
WHQ�H�VHFRQGR�IUD�OH�OLJXUL��5L�
VXOWDWR�SUHVWLJLRVR��FKH�FRQIHU�
PD�LO�JUDQGH�ODYRUR�GHO�VRGDOL�
]LR�DUULYDWR�QRQR�GLHWUR�D�.X�
PLDL�7RULQR��$FFDGHPLD�7RUL�
QR��$WOHWLFR�$OHVVDQGULD� �2N�
&OXE�,PSHULD��2OLPSLF�$VWL��.X�
PLDL�,PSHULD��<DPD�$UDVKL�7R�
ULQR�H�$VG�&HQWUR�7RULQR��3HU�
OD�3UR�5HFFR��LQYHFH��YHQWXQH�
VLPR�SRVWR��³
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¥D�LQ�DUFKLYLR�RJJL�LO�
JLURQH � GL � DQGDWD �
GHOOD�6HULH�&�GL�UXJ�
E\��

$G�DWWHQGHUH�OD�3UR�5HFFR�
XQ·DOWUD�VILGD�FRQWUR�XQ�DY�
YHUVDULR�JHQRYHVH��6H�XQD�
VHWWLPDQD�ID�JOL�6TXDOL�VL�HUD�
QR�PLVXUDWL��LQ�FDVD��FRQ�OD�
FDGHWWD�GHO�&XV��TXHVWD�YRO�
WD�L�ELDQFRFHOHVWL�VRQR�FKLD�
PDWL�DG�DIIURQWDUH�O·$PDWR�
UL�
,O�PDWFK�q�LQ�SURJUDPPD�

DOOH�����VXO�WHUUHQR�GHOOR�VWD�
GLR�&DUOLQL�%ROOHVDQ�GL�FRU�
VR�(XURSD��D�*HQRYD��
/·RELHWWLYR�GHL�UDJD]]L�DO�
OHQDWL�GD�0DULDQR�*DVWDOGL�
=DQHOOR�q�TXHOOR�GL�RWWHQHUH�
XQ�ULVXOWDWR�GLYHUVR��ULVSHW�
WR�D�TXHOOR�PDWXUDWR�GRPH�
QLFD�VFRUVD�VXO�WHUUHQR�GHO�
&DUOR�$QGURQH�GL�5HFFR��
&RQWUR�OD�FDGHWWD�GHO�&XV�
*HQRYD� �YLFHFDSROLVWD�GHO �
JLURQH���GHOOD�6HULH�&��JOL�
6TXDOL�KDQQR�LQIDWWL�FHGX�

WR��DQFKH�VH�VROWDQWR�GL�PL�
VXUD� � FRQTXLVWDQGR�SHUDO�
WUR�DQFKH�LO�SXQWR�GL�ERQXV�
GLIHQVLYR� �PD � GRSR � DYHU �
FKLXVR�LO�SULPR�WHPSR�LQ�
YDQWDJJLR � DGGLULWWXUD �SHU �
������XQ�PDUJLQH�OHWWHUDO�
PHQWH�GLODSLGDWR�QHO�FRUVR�
GHOOD � ULSUHVD� � TXDQGR � JOL �
RVSLWL�KDQQR�SUHVR�LO�VRSUDY�
YHQWR��ILQHQGR�SHU�LPSRUVL�
SHU��������
2UD�OD�3UR�5HFFR�VDUj�FKLD�
PDWD�DG�DYHUH�XQD�WHQXWD��

QRQ�VROWDQWR�ILVLFD��PD�DQ�
FKH�PHQWDOH��EHQ�GLYHUVD��
LQ�PRGR�GD�UHJJHUH�O·XUWR�
GHOO·DYYHUVDULR�SHU�O·LQWHUD�
GXUDWD�GHOOD�SDUWLWD��H�QRQ�
VROWDQWR�SHU�XQD�SDUWH�GL�JD�
UD��
,Q�FODVVLILFD�O·$PDWRUL�*H�
QRYD�q�DO�PRPHQWR�WHU]·XOWL�
PD��FRQ�GXH�SXQWL�LQ�PHQR�
ULVSHWWR � DL � ELDQFRFHOHVWL� �
FKH�GDO�FDQWR�ORUR��LQYHFH��
VRQR�TXDUW·XOWLPL�H�FKH�SXQ�
WDQR�SHUWDQWR�D�IDUH�RJJL�XQ�
GHFLVR�VFDWWR�LQ�DYDQWL��
,O�SURJUDPPD�GHOOD�JLRU�
QDWD�GL�RJJL��YDOHYROH�SHU�
O·XOWLPD�JLRUQDWD�GHO�JLURQH�
GL�DQGDWD�GHO�FDPSLRQDWR��
ROWUH � DG � $PDWRUL � *HQR�
YD�3UR�5HFFR��LQ�SURJUDP�
PD�DOOH����DO�&DUOLQL�%ROOH�
VDQ�GL�FRUVR�(XURSD��SUHYH�
GH�DQFKH�DOWUL�WUH�LQFRQWUL��

WXWWL�ILVVDWL�D�SDUWLUH�GDOOH�
RUH��������
(FFROL�QHO�GHWWDJOLR��3UR�
YLQFH � GHOO·2YHVW�,PSHULD� �
FKH�VL�JLRFKHUj�DO�&DUOR�$Q�
GURQH�GL�5HFFR��GRYH�OD�IUDQ�
FKLJLD�GHOOH�3URYLQFH�GHOO·2�
YHVW��QHO�FRUVR�GL�TXHVWD�VWD�
JLRQH��GLVSXWD�VHPSUH�L�SUR�
SUL�LQFRQWUL�FDVDOLQJKL��6SH�
]LD�&XV � *HQRYD � H � 6DYR�
QD�9HVSH�&RJROHWR��
4XDQGR�PDQFD�VROWDQWR�
XQ�WXUQR�DO�JLUR�GL�ERD�GHOOD�
UHJXODU�VHDVRQ��VL�SDUWH�GDO�
OD � VHJXHQWH � VLWXD]LRQH �GL �
FODVVLILFD��6DYRQD�����&XV�
*HQRYD�����9HVSH�&RJROHWR�
����3URYLQFH�GHOO·2YHVW�����
3UR�5HFFR�����$PDWRUL�*H�
QRYD�����6SH]LD����,PSHULD�
���³

%2��*)6�
k�6-463(9>-32)�6-7)6:%8%

Ά�ăŎŎÏΨÝăΨ�ņŎă·͜
ņœ××áņņă
ĿáłΨ}łĦΨ�á××Ħ
áΨTĦÝĦĔ¾ğ

&YSRM�TME^^EQIRXM�TIV�/HO

(31)2-'% �� +)22%-3 ����
IL SECOLO XIX

��0):%28)74368



Ș

�Ħłğ¾ΨΆdÖăáŎŎăŧĦΨ×łá¾ŎăŧăŎÏ·
�á¾ŎłĦΨĿáłΨ÷ł¾ğÝăΨáΨÖ¾ĞÖăğă
+PM�ETTYRXEQIRXM�E�'LMEZEVM�HE�QEVXIHˁ�EP����QEV^S

)PMWE�*SPPM���',-%:%6-�

EQ�RFFDVLRQH�GHOOD�*LRUQD�WD�GHOOD�0HPRULD� �VRQR�
PROWL�JOL�HYHQWL�LQ�SUR�
JUDPPD�LO����JHQQDLR�PD�

QRQ�VROR��QHO�7LJXOOLR�H�JROIR�
3DUDGLVR�
tA��Z�qtZ:t�TT����w'w}tA�O'��U}'
6HVWUL�/HYDQWH��SHU�PDUWHGu��
KD � SUHGLVSRVWR � XQD � GLUHWWD �
VWUHDPLQJ�FRQ�&ODXGLR�%LVLR��
LQ�RFFDVLRQH�GHOOD�SURLH]LRQH��
DOOH������DOO·$ULVWRQ��GHO�ILOP�
GL�FXL�q�UHJLVWD��́ /
XOWLPD�YROWD�
FKH�VLDPR�VWDWL�EDPELQLµ�SHU�L�
UDJD]]L � GHOOH � FODVVL �9 �GHOOD �
VFXROD�SULPDULD�H�GHOOD�PHGLD�
GHO�&RPSUHQVLYR��,O�SURJUDP�
PD � SURVHJXH � DOOH � ����� �
QHOO·DXOD � PDJQD � GHO � 1DWWD �
'HDPEURVLV�SHU�XQ�PRPHQWR�
LVWLWX]LRQDOH�FRQ�LO�&RPXQH�H�
O·$QSL� � H � SHU � DVVLVWHUH � DOOD �
SLqFH�WHDWUDOH�´/D�OHWWHUD�� LO �
SUHWH�FKH�VILGz�+LWOHUµ�GL�6WHID�
QR�3DROR�*LXVVDQL��$OOH����D�3D�
OD]]R�)DVFLH�5RVVL��LQDXJXUD�
]LRQH�GHOOD�PRVWUD�́ ,Q�ULFRUGR�
GHOOD�GHSRUWD]LRQH�QD]LVWD�GHO�
OH�SHUVRQH�FRQ�GLVDELOLWjµ��YLVL�
WDELOH�ILQR�DO����IHEEUDLR��/·LVWL�
WXWR�VXSHULRUH��GD�TXHVW·DQQR�
DFFRUSDWR�DO�/X]]DWL��RUJDQL]�
]D��QHO�SOHVVR�GL�&KLDYDUL�DOOH�
�������´'LDPR�YRFH�DOOD�PH�
PRULDµ�FRQ�LQWHUYHQWR�GL�*LRU�
JLR�6FRFFR��FKH�SUHVHQWD�LO�GLD�
ULR�GL�SULJLRQLD�GHO�SDGUH��LQ�
WHUQDWR�QHL�ODJHU�QD]LVWL��0HU�
FROHGu����DOOH����D�5LYD�7ULJR�
VR��LQ�YLD�%ULQ��VL�VYROJH�OD�FRP�
PHPRUD]LRQH�DO�PRQXPHQWR�
DL�GHSRUWDWL�FRQ�OD�SDUWHFLSD�
]LRQH�GHOOH�VFXROH�SULPDULH�H�D�
VHJXLUH��QHOOD�3ROLYDOHQWH��O·L�
QDXJXUD]LRQH�GHOOD�PRVWUD�'L�
]LRQDULR�GHOO·RORFDXVWR��YLVLWD�
ELOH�ILQR�DO����IHEEUDLR��9HQHU�
Gu����JHQQDLR��DOO·$QQXQ]LDWD��
DOOH��������VL�WLHQH�LO�FRQFHUWR�
GHOOD�6RFLHWj�)LODUPRQLFD�FRQ�
OHWWXUH�GHJOL�VWXGHQWL�GHO�1DW�
WD�
�ZU9't'U¢'�O���:U�
2IILFLQD � /DYDJQHVH �PDUWHGu �
SURSRQH�́ *LRUQR�GHOOD�0HPR�
ULD�������GLPHQWLFDUH�VDUHEEH�

XQD�FROSDµ��FRQIHUHQ]D�D�FXUD�
GHOOR�VWRULFR�*LRUJLR�*HWWR�9LD�
UHQJR��DOOH����DO�&LUFROR�%RJ�
JLDQR�GL�JDOOHULD�&DYRXU��D�/D�
YDJQD��0HUFROHGu����JHQQDLR��
DOOH�����DQFRUD�XQD�FRQIHUHQ�
]D�GL�9LDUHQJR��FKH�DQFKH�LQ�
YHVWH�GL�GRFHQWH�GL�)XWXUD��GX�
UDQWH�LO�VXR�FRUVR�GL�6WRULD�GHO�
7HUULWRULR�SURSRUUj�´���*HQ�
QDLR�������XQD�GDWD�ORQWDQD�
FKH�ULFKLHGH�DWWXDOLWj�FXOWXUD�
OHµ��/·DSSXQWDPHQWR�q�QHOOD�VD�
OD�SDUURFFKLDOH�LQ�YLD�GHL�&R�
JRUQR�
�>A���tA�'���TZ:AA���}'�}tZ
0DUWHGu�VHUD��D�&KLDYDUL��DOOH�
����DOO·DXGLWRULXP�6DQ�)UDQFH�
VFR��YD�LQ�VFHQD�YD�LQ�VFHQD�́ /D�
PHUFH�SL��SUH]LRVDµ��WHVWR�GL�
-HDQ�&ODXGH�*UXPEHUJ�WUDGRW�
WR�H�ULDGDWWDWR�GDO�UHJLVWD�%HQR�
0D]]RQH� � FRQ � SURWDJRQLVWL �
$OHVVLR�%DURQH�H�6LOYLD�7ULJR�

QD��LQL]LDWLYD�FXUDWD�GD�/XQD�
ULD�7HDWUR��H�&DPRJOL�RVSLWD�́ ,O�
SRSROR�FKH�VL�RSSRVH�DOO·RUUR�
UHµ�GL�)DQWDWHDWUR��DOOH�������
DO�WHDWUR�VRFLDOH��GHVWLQDWR�LQ�
SDUWLFRODUH�DOOH�VFXROH�
t�q�OOZș�w��ZO'�qtZ}�:ZUAw}'
'D�5DSDOOR�DG�$XVFKZLW]��QD�
VFH�´5HVWLWXLUH�OD�0HPRULDµ��
O·H%RRN�GHJOL�VWXGHQWL�GHOO·LVWL�
WXWR�/LFHWL�QDWR�GDO�YLDJJLR�GL�
LVWUX]LRQH�DG�$XVFKZLW]�%LU�
NHQDX�GHOOH�FODVVL�TXLQWH��6DUj�
SUHVHQWDWR � PDUWHGu � DOOH � � �
QHOO·DXGLWRULXP � GHOO·LVWLWXWR� �
DOOD�SUHVHQ]D��WUD�JOL�DOWUL��DQ�
FKH�GHOOD�VLQGDFD�(OLVDEHWWD�
5LFFL��,O�OLEUR�FRQWLHQH�DQFKH�
XQ�PHVVDJJLR�GHOOD�VHQDWULFH�D�
YLWD�/LOLDQD�6HJUH��FKH�KD�YROX�
WR�DFFRPSDJQDUH�L�UDJD]]L�SUL�
PD�GHOOD�SDUWHQ]D��ROWUH�D�XQD�
SUHID]LRQH�H�D�XQD�SRVWID]LRQH�
FKH�QRQ�VL�OLPLWDQR�D�FRQWH�

VWXDOL]]DUH�LO�SHUFRUVR��PD�RI�
IURQR�DO�OHWWRUH�FKLDYL�GL�OHWWX�
UD�HWLFKH��VWRULFKH�H�ILORVRILFKH�
GHOO
HVSHULHQ]D �YLVVXWD� � 6DUj �
VFDULFDELOH�JUDWXLWDPHQWH�GDO�
���JHQQDLR�VXO�VLWR�ZZZ�OLFH�
WL�HGX�LW��6HPSUH�PDUWHGu� �LO �
JLj�FLWDWR�*LRUJLR�6FRFFR�SDUOH�
Uj�GHO�SDGUH��*LXOLR�DJOL�DOXQQL�
GHOOD�VFXROD�PHGLD�FKH�QH�SRU�
WD�LO�QRPH��2JQL�FODVVH�GHOO·LVWL�

WXWR�6DQ�%HQHGHWWR�SUHVHQWHUj�
LQYHFH�LO�SHUFRUVR�GHGLFDWR�DO�
OD�6KRDK��FRQGLYLGHQGR�ULIOHV�
VLRQL �H � ODYRUL � UHDOL]]DWL �SHU �
PDQWHQHUH�YLYD�OD�PHPRULD��
9HQHUGu��D�PH]]RJLRUQR��JOL�
VWXGHQWL�GHO�&RPSUHQVLYR�5D�
SDOOR���=RDJOL�DSULUDQQR�OH�ILQH�
VWUH�H�FDQWHUDQQR�́ ,Q�WKH�QDPH�
RI�ORYHµ�GHJOL�8����
O��tA�>A'w}��#A�AU}A}ZO�¢AZU'�
,QWDQWR��O
DVVRFLD]LRQH�́ /LJXUL�
$QWLJKL���,�5DSDOOLQµ�q�WRUQDWD�
D�VFULYHUH�DOO·DPPLQLVWUD]LR�
QH�SHU�FKLHGHUH�O·LQWLWROD]LRQH�
GL�XQ�OXRJR�SXEEOLFR�D�0DULR�
&DQHVVD��OLYRUQHVH�PD�GL�RULJL�
QH�UDSDOOHVH��́ *LXVWR�IUD�OH�QD�
]LRQLµ�SHU�OR�VWDWR�GL�,VUDHOH��
GRSR � FKH� � QHJOL � DQQL � GHOOD �
6KRDK��KD�VDOYDWR�GHFLQH�GL�
HEUHL�DFFRPSDJQDQGROL�ROWUH�
LO�FRQILQH��LQ�6YL]]HUD��³
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WR�VSHWWDFROR�GL�PDUWH�
Gu � DOO·DXGLWRULXP �
6DQ�)UDQFHVFR� � ´/D �
PHUFH�SL��SUH]LRVDµ��

ROWUH�D�UDSSUHVHQWDUH�XQ�PR�
PHQWR�GL�ULIOHVVLRQH�LQ�RFFD�
VLRQH�GHO�*LRUQR�GHOOD�0HPR�
ULD��q�DQFKH�OD�SULPD�GDWD�GHO�
FLFOR�GL�HYHQWL�GL�´2ELHWWYR�
&UHDWLYLWjµ��HGL]LRQH�������

,O�VHFRQGR�VSHWWDFROR�GHOOD�
UDVVHJQD�q�LQ�SURJUDPPD�GR�
PHQLFD����IHEEUDLR��GHGLFD�
WR�DG�$QWRQLR�/LJDEXH�HG�LQWL�
WRODWR�´8Q�EqVµ��D�GDUH�YRFH�
DO�SLWWRUH�VDUj�0DULR�3HUURW�
WD��6L�WHUUj�DOOH����VHPSUH�
DOO·DXGLWRULXP��9HQHUGu ����
PDU]R��HFFR�LQYHFH�́ ,O�IX�0DW�
WLD�3DVFDOµ��YHUVLRQH�WHDWUDOH�
GHO�URPDQ]R�GL�/XLJL�3LUDQ�
GHOOR�FRQ�3LHWUR�0RQWDQGRQ�

SHU�OD�UHJLD�GL�'DQLHOD�$UGLQL�
H�SURGX]LRQH�GL�/XQDULD�7HD�
WUR��6L�FKLXGH�VDEDWR����PDU�
]R�DOOH����FRQ�́ ,O�&LUFR�FDSR�
YROWRµ��VSHWWDFROR�OLEHUDPHQ�
WH�WUDWWR�GDO�URPDQ]R�GL�0LOH�
QD�0DJQDQL��GL�H�FRQ�$QGUHD�
/XSR��GLUHWWR�GD�$QGUHD�3DR�
OXFFL��
'HO�SURJUDPPD�IDQQR�SDU�
WH�DQFKH�VSHWWDFROL�SHU�EDP�
ELQL��LQ�VFHQD�GL�GRPHQLFD��DO�

OH � ��� � QRQ � DOO·DXGLWRULXP �
6DQ�)UDQFHVFR�PD�QHO�YLFLQR�
H�SL��UDFFROWR�DXGLWRULXP�GL�
ODUJR�3HVVDJQR��JLj�FRPLQ�
FLDWL�LO����JHQQDR�FRQ�´/·LQ�
FDQWDVWRULHµ�FRQ�'DULR�$SL�
FHOOD���4XLQGL��O·��IHEEUDLR�VD�
Uj�OD�YROWD�GL�´*LQR�SHVFLROL�
QRµ� � VFULWWR � H � DQLPDWR � GD �
0DXUR�3DJDQD��SURGX]LRQH�
2SHUD�GHOOH �0DULRQHWWH� � ,O �
SULP�PDU]R��LQYHFH��HFFR�´,O�
JDWWR�GDJOL�VWLYDOLµ��FRQ�'D�
QLHOH�'H�%HUQDUGL� �FRPSD�
JQLD�GHOO·(UED�0DWWD��
,O�ELJOLHWWR�q�XQLFR�H�FRVWD���
HXUR��/D�UDVVHJQD�q�YROXWD�'D�
/XQDULD�7HDWUR�H�&RPXQH�GL�
&KLDYDUL��QHOOD�GLFKLDUDWD�RW�
WLFD�GL�YDORUL]]DUH�JOL�VSD]L�GL�
&DSRERUJR��'DQLHOD�$UGLQL�
QH�q�LGHDWULFH�H�GLUHWWULFH��³
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Le iniziative
CAMOGLI
Ore 10.30, Teatro Sociale: “Il popolo che si oppose all’orrore”, a cura di Fantateatro

RAPALLO
Ore 8, istituto Liceti: presentazione di “Restituire la Memoria”, eBook degli studenti nato dal viaggio 
di istruzione ad Auschwitz-Birkenau delle classi quinte

CHIAVARI
Ore 21, auditorium San Francesco: “La merce più preziosa”, testo di Jean-Claude Grumberg 
tradotto e riadattato dal regista Beno Mazzone

LAVAGNA
Ore 17, circolo Boggiano: “Giorno della Memoria 2026: dimenticare sarebbe una colpa” 
con lo storico locale Giorgio “Getto” Viarengo, a cura di O!cina Lavagnese

SESTRI LEVANTE
Ore 9.30, Cinema Ariston: proiezione del film “L'ultima volta che siamo stati bambini” e diretta 
streaming con Claudio Bisio
Ore 10.30, istituto Natta Deambrosis: cerimonia istituzionale, premiazione, esibizione musicale 
degli studenti e pièce “La lettera: il prete che sfidò Hitler” di Stefano Paolo Giussani
Ore 17, Palazzo Fascie Rossi: inaugurazione della mostra “In ricordo della deportazione nazista delle 
persone con disabilità”

7RUQD� � QHO � TXDUWLHUH �
GHOOD�/DYDJQLQD�GL�6H�
VWUL�/HYDQWH�LO�´SUDQ]R�
GHL�YLFLQLµ��YHUVLRQH�LQ�
YHUQDOH��$SSXQWDPHQ�
WR�DOOH�&DVHWWH�5RVVH��DO�
OH��������GDOOH����JLRFKL�
SHU�EDPELQL��/·RELHWWL�
YR�q�UDFFRJOLHUH�IRQGL�
GD�GHYROYHUH�DO�SURJHW�
WR�́ /D�OXFH�GL�XQ�JHVWRµ��
FKH�DLXWD�SHUVRQH�LQ�GLI�
ILFROWj��H�SURVHJXLUH�LO�
SHUFRUVR�GL�LQWHJUD]LR�
QH�DYYLDWR�LQ�RFFDVLRQH�
GHOOD�)HVWD�GHL�SRSROL��
$VSHWWLDPR�FLWWDGLQL�GL�
RJQL�HWQLD�SHU�FRVWUXLUH�
QXRYL�SHUFRUVL�GL�YLWDª��
FRPPHQWD�LO�SUHVLGHQ�
WH�GHOO·DVVRFLD]LRQH�*OL�
$PLFL�GHO�3DUFR�/XLJL�
QR�1LFROLQL��³�� )0��*3�

7)786-�0):%28)

�ĦĘăÝ¾łăáŎÏ͜
}ł¾ğŶĦΨÝáăΨŧă×ăğă
¾ĘĘ¾ΨW¾ŧ¾÷ğăğ¾

7%28%�1%6+,)6-8%�0-+96)�

�L�LQWLWROD�´,O�WUHQR�GH�
JOL�HTXLYRFLµ�OR�VSHWWD�
FROR�FKH�DQGUj�LQ�VH�
QD�RJJL�SRPHULJJLR��

DOOH��������DOOR�6SD]LR�$SHU�
WR�GL�YLD�GHOO·$UFR�����SHU�LQL�
]LDWLYD�GHL�6HUYL]L�ELEOLRWHFD�
UL�GHO�&RPXQH�GL�6DQWD�0DU�
JKHULWD��,Q�VFHQD��OD�FRPSD�
JQLD�´4XHOOL�FKH�LO�WHDWUR���µ��
DVVRFLD]LRQH�GL�SURPR]LRQH�
VRFLDOH�GL�)ROOR��LQ�SURYLQFLD�
GHOOD�6SH]LD��FKH�FKLDUDPHQ�
WH�ULSUHQGH�XQ�HVSHGLHQWH��
TXHOOR�GHOO·HTXLYRFR��GD�VHP�
SUH�FDUR�DJOL�DXWRUL�WHDWUDOL��
&RPPHQWDQR�GDOOD�FRPSD�
JQLD��©3HU�L�JUDQGL�PDHVWUL�
GHO�WHDWUR�DQWLFR�TXHVWR�HUD�
XQ�́ JLRFRµ��XQ�HVSHGLHQWH�OHW�
WHUDULR�H�VFHQLFR�FRQ�FXL�VL�GH�
VLJQDYDQR�OH�́ IDUVHµ�FDUDWWH�
UL]]DWH�GD�VLWXD]LRQL�DUWLILFLR�
VH� � ULFFKH � GL � DPELJXLWj � H �
IUDLQWHQGLPHQWR��ILQDOL]]DWH�
D � VXVFLWDUH � O·LODULWj � GL � FKL �
JXDUGDYD��(�DOORUD�FRPH�RJ�
JL��WXWWR�q�SRVVLELOHª��$WWUD�
YHUVDQGR��RYYLDPHQWH��OH�WL�
SRORJLH�GL�HTXLYRFR��GDO�VL�
JQLILFDWR�VEDJOLDWR�GHOOH�SD�
UROH��DOO·LQWHUSUHWD]LRQH�GHO�
OH�IUDVL��DOOD�FRQIXVLRQH�WUD�
UHDOWj�GLYHUVH��,O�ODYRUR�FKH�
YD�LQ�VFHQD�RJJL�VL�VQRGD�DW�
WUDYHUVR�DWWL�XQLFL�GL�&HFKRY��
GL�XQ�DOWUR�UXVVR�DXWRUH�VDWLUL�
FR��$UNDG\�$YHUFKHQNR��H�GL�
$FKLOOH�&DPSDQLOH��XQLWL�GDO�
OD�GUDPPDWXUJLD�GL�'DYLGH�
5LFFL�H�$QQD�0DULD�*LUDQL��
FKH�q�DQFKH�OD�UHJLVWD��©8QD�
FRQFDWHQD]LRQH�GL�´HYHQWLµ��
QHO�VXVVHJXLUVL�GL�LPPDJLQD�
ULH�´VWD]LRQLµ��DQLPDQR�JOL�
VFRPSDUWLPHQWL � ´FHQWUDOLµ �
GHO�WUHQR�SDVVDQGR�LQ�PRGR�
IOXLGR�H�GLYHUWHQWH� �GD�XQ�
TXDGUR�DOO·DOWURª� �VSLHJDQR�
JOL�DXWRUL��/R�VSHWWDFROR�GXUH�
Uj�FLUFD����PLQXWL�H�O·LQJUHV�
VR�SHU�LO�SXEEOLFR�q�OLEHUR�H�
´4XHOOL�FKH�LO�WHDWUR���µ�SUHFL�
VDQR�FKH�FL�VL�ULYROJH�SURSULR�
DG�XQ�SXEEOLFR�HWHURJHQHR��
&RQ�LO�IUHGGR�FKH�QRQ�UHQGH�
LGHDOL�JOL�DSSXQWDPHQWL�DOO·D�
ULD�DSHUWD��VDUj�XQ·RFFDVLRQH�
GL�GLYHUWLPHQWR��³
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 D�HVSHULPHQWR�D�WUD�
GL]LRQH� LUULQXQFLD�
ELOH��3DUWH��DOOD�&UR�
FH�9HUGH�GL�5HFFR��LO�

TXDUWR�FRUVR�GL�EXUUDFR�SHU�
SULQFLSLDQWL��3UHQGHUj�LO�YLD�
PDUWHGu � �� � IHEEUDLR � DOOH �
�������,O�FRUVR�q�SHQVDWR�SHU�
FKL�GHVLGHUD�DYYLFLQDUVL�SHU�OD�
SULPD�YROWD�DO�JLRFR�GHO�EXUUD�
FR�RSSXUH�FRQVROLGDUH�OH�EDVL��
$O�WHUPLQH�GHO�SHUFRUVR�IRUPD�
WLYR��VDUj�RUJDQL]]DWR�XQ�WRU�
QHR�ILQDOH��ULVHUYDWR�D�WXWWL�JOL�
LVFULWWL��,O�FRVWR�GL�LVFUL]LRQH�q�

GL����HXUR��3HU�LQIRUPD]LRQL�H�
LVFUL]LRQL�q�SRVVLELOH�FRQWDWWD�
UH�O·RUJDQL]]DWRUH�H�GRFHQWH�
9LWWRULR�0DQWHUR�DO�QXPHUR�
������������1HO�WHPSR��DW�
WRUQR�D�TXHVWR�FRUVR��VL�q�FUHD�
WD�XQD�YHUD�FRPXQLWj��©2OWUH�
����SHUVRQH�KDQQR�LPSDUDWR�
TXHVWR�JLRFR�²�GLFH�0DQWHUR����
0D�VRSUDWWXWWR�KDQQR�VRFLDOL]�
]DWR�H�FRQRVFLXWR�QXRYH�SHUVR�
QH��(UD�TXHVWR�LO�QRVWUR�RELHWWL�
YR�LQL]LDOH��1RQ�VROR�q�VWDWR�
UDJJLXQWR��PD�KD�VXSHUDWR�OH�
SL��URVHH�DVSHWWDWLYHª��³
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MEDIOCRE
H

DISCRETO
HH

BUONO
HHH

DA NON PERDERE
HHHH 

CAPOLAVORO
HHHH H

NORIMBERGA
Drammatico, 148’. Regia di J. Vanderbilt. 

con R. Malek. Alla fine della seconda guerra mon-
diale lo psichiatra dell’esercito americano Douglas 
Kelly ha il compito di valutare la sanità mentale di 
Hermann Goring, il braccio destro di Adolf Hitler.
Albatros, Casale Monferrato, Circuito America, Cir-
cuito Sivori, N. Cinema Palmaro, The Space Cinema 
Porto Antico, UCI Cinemas Fiumara

HHHH

AVATAR - FUOCO E CENERE
Azione, 195’. Regia di J. Cameron. con 

Z.Saldana, S. Worthington, S. Weaver. l popolo dei 
Na’vi, abitante del pianeta Pandora, torna in azio-
ne per difendere la propria terra dagli umani de-
terminati a colonizzarla. Terzo capitolo della saga.
Cinelandia Casale Monferrato, Cineplex Moderno, 
Sala Enzo Costa, The Space Cinema Porto Antico, 
UCI Cinemas Fiumara

HHHH

MARTY SUPREME
Biografico, 149’. Regia di J. Safdie. con T. 

Chalamet. Negli anni Cinquanta il giovane intrapren-
dente Marty Mauser, cresciuto nei sobborghi di New 
York, ambisce a diventare campione del mondo di ping 
pong ed è disposto a tutto pur di coronare il suo sogno.
Ariston, Centrale, Casale Monferrato, Cineplex Mo-
derno, Circuito City, Cristallo, Megaplex Stardust, 
Multisala Moderno, Porto Antico, UCI Fiumara

HHHH

SENTIMENTAL VALUE
Commedia, 133’. Regia di J.Trier. con R. 

Reinsve, E. Fanning, S. Skarsgard. Un affermato 
regista intende coinvolgere le due figlie attrici 
nel suo nuovo film: l’idea del padre, considerato 
inaffidabile, getta scompiglio nella vita delle due 
donne.
Circuito Ariston, Multisala Kristalli, Multisala Mo-
derno

HHHH

BUEN CAMINO
Commedia, 90’. Regia di G. Nunziante. 

con C. Zalone. L’eccentrico miliardario Checco 
intraprende suo malgrado il Cammino di Santiago 
alla ricerca della figlia adolescente scomparsa.
Albatros, Ariston, Casale Monferrato, Cineplex Mo-
derno, Circuito Corallo, Circuito Odeon, Cristallo, 
Megaplex Stardust, Multisala Augustus, Multisala 
Moderno, Cinema Italia, Porto Antico, UCI Fiumara

HHH

MERCY: SOTTO ACCUSA
Thriller, 100’. Regia di T. Bekmambetov. 

con C. Pratt, R. Ferguson, K. Reis. In un mondo 
dove l’Intelligenza Artificiale giudica gli imputati 
un detective accusato di aver ucciso la moglie ha 
soltanto novanta minuti per dimostrare la sua in-
nocenza altrimenti verrà giustiziato.
Cinelandia Casale Monferrato, Megaplex Stardust, 
The Space Porto Antico, UCI Fiumara

HHH

NO OTHER CHOICE - NON C’È ALTRA...
Commedia, 139’. Regia di Park Chan-Wo-

ok. con L. Byung-hun, S. Yejin, P. H. Soon.  Improv-
visamente licenziato dopo 25 anni di lavoro nel 
settore della carta, il sudcoreano You Man-su co-
mincia a Seul una serie di colloqui e incontri che 
si riveleranno infruttuosi: la sua vita comincia a 
sgretolarsi, lui si sente pronto a tutto per ...
Cinema Opera Monsignor Macciò, Circuito America

HHH

UNA DI FAMIGLIA
Thriller, 127’. Regia di P. Feig. con S. 

Sweeney, A. Seyfried, B. Sklenar. La giovane Millie 
trova lavoro come domestica nella lussuosa villa 
della famiglia Winchester: la nuova realtà si rive-
lerà per lei ben presto piena di insidie e pericoli. 
Dal best seller di Freida McFadden.
Cinelandia Casale Monferrato, Cineplex Moderno, 
The Space Porto Antico, UCI Fiumara

HHH

GENOVA
ALBATROS
Via Roggerone, 8, tel. 392/5331073. Prezzi: €7,50 intero;€ 
6,50/5.50 ridotto; € 10.00 con popcorn e bibita
Buen Camino 14.45
Norimberga 16.00-18.30-21.00
La Grazia 16.15-18.45-21.00
CINEMA VERDI
P.zza Oriani (Sestri Ponente), 7, tel. 010/6148366.

Riposo
CIRCUITO AMERICA
Via Colombo 11, tel. 010/4559703.
No Other Choice - Non c’è altra scelta VM 14 

15.30-18.30
Prendiamoci una pausa 16.00
Norimberga 18.15-21.15
No Other Choice - Non c’è altra scelta VM 14 V.O.  

21.15 (sott. it.)
CIRCUITO ARISTON
Vicolo San Matteo, 14/r, tel. 010/2473549. Prezzi: Per i prezzi 
consultare il sito www.circuitocinemagenova.com
Sentimental Value 15.45-18.30
Sentimental Value V.O.  21.15 (sott. it.)
Divine Comedy 16.00
Sirat 18.30
Sirat V.O.  21.00 (sott. it.)
CIRCUITO CITY
Via XXV Aprile, tel. 010/8690073. Prezzi: Per i prezzi consultare 
il sito www.circuitocinemagenova.com
Marty Supreme 15.30-18.30
Marty Supreme V.O.  21.30 (sott. it.)
Vita privata 16.00
Father Mother Sister Brother 18.30
Father Mother Sister Brother V.O.  21.00 (sott. it.)
CIRCUITO CORALLO
Via Innocenzo IV, 13/r, tel. 010/8687408. Prezzi: Per i prezzi 
consultare il sito www.circuitocinemagenova.com
La Grazia 15.45-18.30-21.15
Buen Camino 15.30-17.30-19.30-21.30
CIRCUITO FILMCLUB
Salita Santa Caterina, 48, tel. 010 5532054. Prezzi: Per i prezzi 
consultare il sito www.circuitocinemagenova.com
Zootropolis 2 10.30
Sorry, Baby 15.30-19.30
Filmlovers (Spectateurs!) V.O.  17.30 (sott. it.)
La Villa Portoghese 21.15
CIRCUITO ODEON
Corso Buenos Aires, 83/r, tel. 010/3628298. Prezzi: Per i prezzi 
consultare il sito www.circuitocinemagenova.com
Buen Camino 16.00-18.00-21.00
La Grazia 16.00-18.45-21.30

CIRCUITO SAN PIETRO
Piazza Frassinetti, tel. 010/3751329. Prezzi: €7,00 intero;
La Grazia 15.30-18.15
La Villa Portoghese 21.00
CIRCUITO SIVORI
Salita S. Caterina, 12, tel. 010/5532054. Prezzi: Per i prezzi 
consultare il sito www.circuitocinemagenova.com
Norimberga 11.00
Primavera 15.30-21.00
La Villa Portoghese 18.45
La Villa Portoghese 15.45
2 cuori e 2 capanne 18.00-21.15
CLUB AMICI DEL CINEMA
Via Rolando, 15, tel. 010/413838. Prezzi: €7,00 intero;Ridotto: 
5,00 euro - Soci AcecCard: 4,00 euro - Tessera Annuale 
AcecCard: 7,00 euro
I colori del tempo 15.30
L’anno nuovo che non arriva 18.30
FRITZ LANG
Via Acquarone, 64/r, tel. 010/2476147. Prezzi: €7,00 intero;Ri-
dotto € 5,00 – Ridotto circoli € 4,00
Zootropolis 2 15.30
Giovani madri 18.00
N. CINEMA PALMARO
Via Prà, 164, tel. 010/6121762. Prezzi: €7,00 intero;€ 6,00 
ridotto, bambini fino a 12 anni, over 65, militari, tesserati
Spongebob - Un’avventura da Pirati 4K  15.30
Norimberga 4K  18.15
NICKELODEON
Via Consolazione, 1, tel. 010/589640. Prezzi: €7,00 intero;Ri-
dotto € 6, Soci € 4,00
Gioia mia 16.00
Undine - Un amore per sempre V.O.  18.30 (sott. it.)
SAN SIRO NERVICINEMA
Via alla Chiesa Plebana (Nervi) , 15, tel. 010/8596755. Prezzi: 
€7,00 intero;€ 5,00 ridotto
La piccola Amélie 15.30
I colori del tempo 18.00
Primavera 21.00
THE SPACE CINEMA PORTO ANTICO
Via Magazzini del Cotonetel. null. Prezzi: €8,90 intero;€. 7,90 
(online); rid. bambini €.5,90 (online) - €. 6,90 (biglietteria)
Sirat 11.10
Ellie e la città di smeraldo 14.05
Prendiamoci una pausa 16.40
2 cuori e 2 capanne 19.15-21.55
Buen Camino 11.00
Alice nel Paese delle Meraviglie   
Dive in Wonderland V.O.  11.10-13.55
Zootropolis 2 13.20
La Grazia 16.05
Marty Supreme 16.35
Norimberga 19.10
Buen Camino 20.00
Return to Silent Hill 22.20
28 anni dopo: il tempio delle ossa 22.30
La Casa delle Bambole di Gabby 11.05
Spongebob - Un’avventura da Pirati 13.40-16.00

Buen Camino 18.20
La Grazia 20.50
Marty Supreme 11.15-19.00
Avatar - Fuoco e Cenere 14.50
Mercy: sotto accusa 22.20
Ellie e la città di smeraldo 11.20
Buen Camino 13.55-16.15-18.35
Marty Supreme 21.00
Prendiamoci una pausa 12.55
Zootropolis 2 15.40
Marty Supreme 18.20
Una di famiglia VM 14 21.40
UCI CINEMAS FIUMARA
Via Mantovani. Prezzi: €16,20 intero;over 65 e under 14 € 7,50
Alice nel Paese delle Meraviglie  
  Dive in Wonderland 11.40-14.30
Mercy: sotto accusa 16.30
Marty Supreme 19.20-22.30
Kung Fu Panda 4 10.40
2 cuori e 2 capanne 15.15
La Grazia 18.15-21.20
Kung Fu Panda 4 10.45
Buen Camino 14.10
Spongebob - Un’avventura da Pirati 16.40
Una di famiglia VM 14 19.10
28 anni dopo: il tempio delle ossa 22.10
Zootropolis 2 11.10
La Grazia 15.10
Buen Camino 18.10
Avatar - Fuoco e Cenere 21.10
La Grazia 11.20
Norimberga 14.50
Avatar - Fuoco e Cenere 18.00
2 cuori e 2 capanne 22.00
Avatar - Fuoco e Cenere IMAX 3D  10.10-14.20
Mercy: sotto accusa IMAX  18.20-21.00
Spongebob - Un’avventura da Pirati 11.50
Buen Camino 15.00-17.20
Prendiamoci una pausa 19.40
Mercy: sotto accusa 22.20
Prendiamoci una pausa 10.50
Mercy: sotto accusa 14.40
2 cuori e 2 capanne 17.30
Return to Silent Hill 20.00-22.40
Marty Supreme 11.00-15.20-18.30-21.50
Buen Camino 11.30-19.30-21.50
Zootropolis 2 14.00-17.00
EROTICI

GENOVA
ELDORADO
via Buranello 90, tel.010/6457943. Prezzi: €20,00 intero; 
€ 15,00 ridotto
Film per adulti 10.30-22.30

ARENZANO
NUOVO CINEMA ITALIA
Via Sauli Pallavicino, 21, tel.010/8590644. Prezzi: €7,00 
intero;€ 5,00 over 65; bambini fino a 8 anni
Buen Camino 18.15-21.00
La Grazia 18.00
Primavera 20.45

CHIAVARI
MIGNON
Via M. Liberazione, 131, tel.0185/309694. Prezzi: €7,00 intero;
La Grazia 17.00-21.00

MASONE
CINEMA TEATRO OPERA MONSIGNOR MACCIÒ
Via Pallavicini, 7, tel. 377/5346974. Prezzi: €8,00 intero;Ri-
dotto € 5,00
No Other Choice - Non c’è altra scelta VM 14 

17.00-21.00

MONEGLIA
CINEMA AUDITORIUM BURGO
Via W. Burgo, tel.333/1636228.  
Prezzi: €6,00 intero;€ 4,00 ridottosplit
La Grazia 18.15

2 cuori e 2 capanne 21.00

RAPALLO
MULTISALA AUGUSTUS
Via Muzio Canonico, 6, tel.0185/61951.
La Grazia 16.00-18.30-21.00
2 cuori e 2 capanne 16.15-18.15-21.15
Buen Camino 16.30-21.30
Prendiamoci una pausa 18.30

RONCO SCRIVIA
COLUMBIA
Via V. Veneto, 1, tel.010/9657020. Prezzi: €6,00 intero;€ 5,00 
ridotto, over 65; € 30,00 abbonamento a 6 spettacoli
Spongebob - Un’avventura da Pirati 15.30
2 cuori e 2 capanne 17.30-21.15

ROSSIGLIONE
SALA MUNICIPALE
Piazza Matteotti, 4, tel.010/924400. Prezzi: €7,00 intero;€ 
5,00 ridotto
Spongebob - Un’avventura da Pirati 4K  21.00

SANTA MARGHERITA LIGURE

CENTRALE
Largo Giusti, 16, tel.0185/286033. Prezzi: €7,00 intero;€ 
5,00 ridotto

Marty Supreme 16.15-21.00

SESTRI LEVANTE

ARISTON
Via E. Fico, 12, tel.0185/41505.

Marty Supreme 17.30-21.15
Buen Camino 15.30-18.40
La Grazia 16.00-21.15

SORI

SALA ENZO COSTA
Via Combattenti Alleati, 4, tel.0185/700681. Prezzi: €8,00 
intero;€ 7,00 ridotto

Avatar - Fuoco e Cenere 17.00

ALESSANDRIA
CINEPLEX MODERNO
Via Gambalera Angolo Via Rana,tel. null. Prezzi: €10,00 
intero;online € 9,00
Buen Camino 14.50-16.50
Marty Supreme 18.50-21.45
La Grazia 15.00-17.30
2 cuori e 2 capanne 20.10
28 anni dopo: il tempio delle ossa 22.20
2 cuori e 2 capanne 15.10
Zootropolis 2 17.25
Return to Silent Hill 19.50-22.10
Marty Supreme 14.50
2 cuori e 2 capanne 17.45
Buen Camino 20.00-22.00
Spongebob - Un’avventura da Pirati 15.15
Avatar - Fuoco e Cenere 17.20
Una di famiglia VM 14 21.10
MULTISALA KRISTALLI
Via Parini, 17, tel. 0131/349321. Prezzi: €9,00 intero;€ 7,00 
(bambini dai 3 anni agli 8, anziani oltre i 60 anni e forze dell’ 
ordine)
La Grazia 15.30-18.00-20.30
Sentimental Value 16.00-18.30-21.00

ACQUI TERME
ARISTON
Piazza Giacomo Matteotti 19, tel.0144/322885.  
Prezzi: €8,50 intero;Rid. 6,50
La Grazia 15.30-18.00-20.45
CRISTALLO
Via Cesare Battisti, 7, tel.0144/980302.  
Prezzi: €8,50 intero;Ridotto € 6,50
Buen Camino 15.15
Marty Supreme 17.00-20.30
2 cuori e 2 capanne 15.30-20.45
Buen Camino 17.30

CASALE MONFERRATO
CINELANDIA CASALE MONFERRATO
Piazza d’Armi, 1, tel.0142/461651. Prezzi: €9,00 intero;
Mercy: sotto accusa 15.10-17.40-20.20-22.40
Buen Camino 15.00-17.20-20.10-22.30
La Grazia 15.00-18.00-21.00
Ellie e la città di smeraldo 15.00
Zootropolis 2 17.30
Return to Silent Hill 20.10-22.40
2 cuori e 2 capanne 15.00-17.30-20.10-22.35
Buen Camino 16.00-18.10
Avatar - Fuoco e Cenere 20.30
Spongebob - Un’avventura da Pirati 15.00
Norimberga 18.00

Una di famiglia VM 14 21.10
Marty Supreme 14.50-18.00-21.10

NOVI LIGURE
MULTISALA MODERNO
Via Girardengo, 42, tel.0143/323360. Prezzi: €8,00 intero;
Marty Supreme 15.30-18.20-21.00
Buen Camino 15.45
Sentimental Value 17.45-21.15
La Grazia 15.50-21.15
Buen Camino 18.30

OVADA
CIRCUITO SPLENDOR
Via G. Buffa, tel.014/381411.
La Grazia 15.30-18.15
Prendiamoci una pausa 21.00

TORTONA
MEGAPLEX STARDUST
S.P. per Viguzzolo, 2, tel.0131/820079. Prezzi: €8,00 intero;€ 
6,00 ridotto bambini fino a 8 anni, oltre 60 anni; € 4,00 Carta 
argento. Lunedì: € 5,00 escluso festivi e prefestivi
Buen Camino 15.30-17.30-19.30-21.20
2 cuori e 2 capanne 15.10-17.20-19.30-21.30
Mercy: sotto accusa 15.10-17.20-20.40
28 anni dopo: il tempio delle ossa 22.40
Prendiamoci una pausa 15.20-17.40-20.10
Return to Silent Hill 22.00
Marty Supreme 15.00-17.50-20.50
La Grazia 15.00-17.40-21.00

GENOVA

PROVINCIA DI GENOVA

ALESSANDRIA E PROVINCIA

GIUDIZI
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21.30
Prima di Noi
SERIE. Renzo si risveglia in ospe-
dale circondato dai figli. Il giovane 
medico Luigi gli cura la mano, 
costringendolo a decidere se ri-
velargli che è suo figlio e che non 
può sposare Eloisa, sua cugina.

Il sesso degli angeli
FILM. (Comm., 2021) con Leonardo 
Pieraccioni, Sabrina Ferilli. Don 
Simone arriva in Svizzera per 
prendere possesso di un’eredità e 
scopre che si tratta di una casa di 
appuntamenti.

Report
ATTUALITÀ. Sigfrido Ranucci indaga 
su scandali, corruzione e malaffare 
in politica, economia e società. Con 
documenti esclusivi porta alla luce 
verità nascoste e offre al pubblico 
un ìnformazione approfondita.

Chi Vuol Essere Milionario 
SPETTACOLO. I concorrenti più pre-
parati tornano in pista per sfidarsi 
in un torneo speciale. Domande 
sempre più complesse e la corsa al 
montepremi più ambito mettono 
alla prova intelligenza e strategia.

Le Iene
SPETTACOLO. Veronica Gentili e Max 
Angioni conducono un programma 
che unisce ironia e giornalismo d`as-
salto. Tra servizi provocatori e inter-
viste incisive, raccontano scandali, 
diritti e ingiustizie in Italia.

Fuori Dal Coro
ATTUALITÀ. Mario Giordano con il suo 
programma di attualità e approfon-
dimento, dà voce alle opinioni più 
controcorrente, “fuori dal coro”. In 
studio numerosi ospiti per commen-
tare i fatti della settimana.

Il castello HH
FILM. (Dr., 2001) con Robert Re-
dford, James Gandolfini. Il gene-
rale Irwin, condannato a 10 anni 
per la morte dei suoi soldati, deve 
affrontare il direttore geloso del-
la sua popolarità tra i detenuti.

21.00 21.00 21.20 21.20 21.35 21.15

 6.00 RaiNews24.  
Attualità

 7.00 TG1. Attualità
 7.05 UnoMattina in famiglia. 

Spettacolo
 9.25 TG1 L.I.S..  

Attualità
 9.30 Check Up.  

Attualità
 10.15 A Sua immagine.  

Attualità
 12.20 Linea verde.  

Documentari
 13.30 Telegiornale.  

Attualità
 14.00 Domenica in.  

Spettacolo
 17.15 TG1. Attualità
 17.20 Da noi... a ruota libera. 

Spettacolo
 18.40 L’Eredità Weekend. 

Spettacolo
 20.00 Telegiornale.  

Attualità
 20.35 Affari Tuoi.  

Spettacolo 

 22.30 Prima di Noi. Serie
 23.30 Tg 1 Sera. Attualità
 23.35 Speciale TG1. Attualità
 0.45 Che tempo fa.  

Attualità
 0.50 Sottovoce e dintorni. 

Attualità

 17.35 Elementary. 
Serie

 21.20 The Good Neigh-
bor. Film

 23.05 Till Death. Film
 0.35 Anica Appunta-

mento Al Cine-
ma. Attualità

 0.40 The Roundup. 
Film

 2.25 El Lodo. Film
 4.10 Senza traccia. 

Serie

 17.50 Splendida Corni-
ce. Attualità

 20.25 Rai News - Gior-
no. Attualità

 20.30 Overland 19 - Le 
Indie di Overland. 
Documentari

 21.20 Lezioni di per-
siano. Film

 23.25 5000 anni e +. 
La lunga storia 
dell’umanità. 
Documentari

 20.20 Scritto, letto, det-
to. Documentari

 20.30 Passato e Pre-
sente.  
Documentari

 21.10 La bussola e la 
clessidra.  
Documentari

 22.10 La bussola e la 
clessidra.  
Documentari

 23.05 Le Ragazze. 
Lifestyle

 14.00 Robin Hood - 
L’origine della 
leggenda. Film

 15.50 Nuovo Cinema 
Paradiso. Film

 19.00 L’uomo che 
sapeva troppo. 
Film

 21.10 I Tre Moschettie-
ri. Film

 23.00 Cliffhanger - 
L’ultima sfida. 
Film

 16.40 Note Di Cinema. 
Show

 16.45 Employee Of The 
Month. Film

 18.45 Il Corriere - The 
Mule. Film

 21.15 Indiana  
Jones e l’ultima 
crociata. Film

 23.45 Scent of  
a Woman 
Profumo  
di donna. Film

 17.05 Il Natale di Mia. 
Film

 18.50 4 Hotel. Spetta-
colo

 20.10 4 ristoranti. 
Lifestyle

 21.35 Attacco al pote-
re - Olympus Has 
Fallen. Film

 23.35 Caos. Film
 1.30 Delitti. Serie
 2.35 Lady Killer. Do-

cumentari

 17.50 In Ascolto Della 
Parola. 

 18.20 7 Giorni. 
 18.50 La Spezia E Le 

Sue Meraviglie. 
 19.30 7 Giorni. 
 20.00 Documentario. 
 20.30 7 Giorni. 
 21.15 Dopo Le Aquile 

-R-. 
 21.55 La Spezia,Luni-

giana. 
 23.00 7 Giorni. 

 15.00 Netweek Calcio 
Show. 

 17.00 Telepromozione. 
 17.30 Tg+Meteo. 
 18.00 Netweek Calcio 

Show. 
 20.00 Emozioni Dal 

Mondo. 
 20.32 Netweek Calcio 

Show. 
 23.53 Telecity  

Shopping. 

 12.00 Benvenuti In 
Liguria. 

 13.45 Il Salotto. 
 14.45 Stadio Goal Ge-

noa Bologna. 
 17.15 Stadio Goal 

Catanzaro Sam-
pdoria. 

 19.30 Radar. 
 20.00 Close Up. 
 20.30 Forever Samp. 
 22.00 Il Salotto. 
 23.00 Close Up. 

 7.00 Tg 2 Storie. I racconti 
della settimana.  
Attualità

 7.40 Tg 2 Tutto il bello che 
c’è. Attualità

 7.55 Tg 2 Mizar. Attualità
 8.20 Tg2 Cinematinée.  

Attualità
 8.25 Tg 2 Achab Libri. Attualità
 8.30 Il meglio di Playlist. 

Spettacolo
 9.15 RaiSport Live Weekend. 

Attualità
 13.00 Tg 2 Giorno. Attualità
 13.30 Tg 2 Motori. Lifestyle
 14.00 Squadra Speciale Cobra 

11. Serie
 14.55 Finale. Pallavolo
 17.00 Genitori, che fare?. 

Lifestyle
 17.50 Tg Sport della Domeni-

ca. Attualità
 18.05 Tg2 - L.I.S.. Attualità
 18.10 Tg 2 Dossier. Attualità
 19.00 9-1-1: Lone Star. Serie
 19.40 9-1-1. Serie
 20.30 Tg 2 20.30. Attualità

 22.40 La Nuova DS.  
Attualità

 0.30 L’altra DS. Attualità
 1.10 Appuntamento  

al cinema. Attualità
 1.15 RaiNews24.  

Attualità

 6.00 Fuori Orario. Cose (mai) 
viste. Attualità

 7.00 Sorgente di vita.  
Attualità

 7.30 Sulla Via di Damasco. 
Attualità

 8.05 Mi Manda Rai Tre.  
Attualità

 10.15 O anche no. Attualità
 11.05 TGR Estovest.  

Attualità
 11.30 TGR Mediterraneo. 

Attualità
 12.00 TG3. Attualità
 12.25 TGR Alta Quota.  

Attualità
 12.55 TG3 - L.I.S.. Attualità
 13.00 Il posto giusto.  

Attualità
 14.00 TG Regione. Attualità
 14.15 TG3. Attualità
 14.30 In mezz’ora. Attualità
 16.45 Kilimangiaro. Lifestyle
 19.00 TG3. Attualità
 19.30 TG Regione. Attualità
 20.00 Blob. Attualità
 20.30 LAB Report. Attualità

 23.15 Allegro ma non troppo. 
Spettacolo

 24.00 TG3 Mondo. Attualità
 0.25 Meteo 3. Attualità
 0.30 In mezz’ora. Attualità
 2.45 Fuori Orario. Cose (mai) 

viste. Attualità

 6.00 Prima pagina Tg5. At-
tualità

 7.55 Traffico. Attualità
 7.57 Meteo. Attualità
 8.00 Tg5 - Mattina.  

Attualità
 8.45 Meteo. Attualità
 8.50 Speciale Tg5. Attualità
 9.55 Santa Messa. Attualità
 10.50 Super Partes. Attualità
 11.40 Melaverde - Le Storie. 

Lifestyle
 11.50 Melaverde. Attualità
 12.55 Tg5. Attualità
 13.30 Meteo. Attualità
 13.35 L’Arca di Noè. Attualità
 13.55 Amici di Maria.  

Spettacolo
 15.30 Verissimo. Attualità
 18.45 Caduta Libera.  

Spettacolo
 19.55 Tg5 Prima Pagina. 

Attualità
 20.00 Tg5. Attualità
 20.35 Meteo. Attualità
 20.40 La ruota della fortuna. 

Spettacolo

 0.45 Pressing - Nel Cuore 
Dello Sport. Attualità

 2.00 Tg5 Notte. Attualità
 2.40 Meteo. Attualità
 2.45 Fuoco amico - TF45 - 

Eroe per amore. Serie
 4.15 Ciak Speciale. Attualità

 7.35 Tom & Jerry di nuovo a 
Oz. Film (An., 2016) regia 
di Spike Brandt, Tony 
Cervone

 8.55 Young Sheldon. Serie
 9.50 The Big Bang Theory. 

Serie
 10.50 Due uomini e mezzo. 

Serie
 11.45 Sfida impossibile.  

Spettacolo
 12.25 Studio Aperto. Attualità
 13.00 Meteo.it. Attualità
 13.05 Sport Mediaset. Attualità
 14.00 E-Planet. Automobilismo
 14.30 Dr. House: Medical Divi-

sion. Serie
 16.15 Cold Case - Delitti irri-

solti. Serie
 18.10 Studio Aperto. Attualità
 18.12 Meteo.it. Attualità
 18.30 Studio Aperto. Attualità
 18.55 Studio Aperto Mag. 

Attualità
 19.25 C.S.I. - Scena Del Crimi-

ne. Serie
 20.25 N.C.I.S.. Serie

 1.15 Il grande Lebowski. Film 
(Comm., 1998) con Jeff 
Bridges, John Goodman. 
Regia di Joel Coen. HHH

 3.25 Studio Aperto - La gior-
nata. Attualità

 3.35 Ciak News. Attualità

 6.20 Movie Trailer. Spettacolo
 6.25 4 di Sera weekend. 

Attualità
 7.20 Super Partes. Attualità
 8.10 La promessa. Telenovela
 8.50 Terra Amara. Serie
 10.05 Dalla Parte Degli Anima-

li. Attualità
 11.55 Tg4 Telegiornale. Attua-

lità
 12.20 Meteo.it. Attualità
 12.25 Movie Trailer. Spettacolo
 12.30 Colombo. Serie
 14.10 Le parole che non ti ho 

detto. Film (Dr., 1999) 
con Kevin Costner, Robin 
Wright. Regia di Luis Man-
doki. HH

 16.45 Apache in agguato. Film 
(West., 1962) con Audie 
Murphy, Dan Duryea. 
Regia di Harry Keller

 19.00 Tg4 Telegiornale.  
Attualità

 19.40 La promessa. Telenovela
 20.30 4 di Sera weekend. 

Attualità

 0.55 Civiltà perduta. Film 
(Avv., 2016) con Charlie 
Hunnam, Robert Pattin-
son. Regia di James Gray

 3.15 Movie Trailer. Spettacolo
 3.20 Tg4 - Ultima Ora Notte. 

Attualità

 6.50 Meteo - Traffico - Oro-
scopo. Attualità

 7.00 Omnibus news. Attualità
 7.40 Tg La7. Attualità
 7.55 Omnibus - Meteo.  

Attualità
 8.00 Omnibus - Dibattito. 

Attualità
 9.40 Camera con vista.  

Attualità
 10.00 La7 Doc. Documentari
 11.30 Senti chi parla adesso. 

Film (Comm., 1993) con 
John Travolta, Kirstie 
Alley. Regia di Tom Rope-
lewski. HH

 13.30 Tg La7. Attualità
 14.00 Una giornata particola-

re. Attualità
 16.50 Barbero risponde. 

Attualità
 17.30 The Peacemaker. Film 

(Az., 1997) con George 
Clooney, Nicole Kidman. 
Regia di Mimi Leder. HHH

 20.00 Tg La7. Attualità
 20.35 In Onda. Attualità

 23.45 Il maratoneta. Film (Thr., 
1976) con Dustin Hoffman, 
Laurence Olivier. Regia di 
John Schlesinger. HHHH

 2.00 In Onda. Attualità
 2.40 La7 Doc.  

Documentari

 16.20 Quo Vado?  
SKY CINEMA COLLECTION

 16.25 Wicked SKY CINEMA FAMILY
 16.45 Cuori ribelli  

SKY CINEMA ROMANCE 
C’era una volta a... Hol-
lywood SKY CINEMA STORIES

 17.00 Greenland SKY CINEMA ACTION
 17.15 La pazza gioia  

SKY CINEMA DRAMA 
This Time Next Year: 
Cosa fai a Capodanno? SKY 
CINEMA UNO

 17.20 Sapore di mare Le av-
venture di un gruppo di 
ragazzi che nell’estate 1964 
trascorrono le vacanze a 
Forte dei Marmi, in Versilia. 
SKY CINEMA COMEDY

 17.50 Tolo Tolo  
SKY CINEMA COLLECTION

 19.00 Ghostbusters  
SKY CINEMA COMEDY

 19.05 Kong: Skull Island James 
Conrad guida un gruppo di 
scienziati, soldati ed esplo-
ratori su un’isola sperduta 
del Pacifico. Non sanno che 
è il regno del potente Kong. 
SKY CINEMA ACTION

 19.10 Secret Love SKY CINEMA 
ROMANCE

 19.15 Il principe dimenticato SKY 
CINEMA FAMILY 
Robin Hood - L’origine 
della leggenda  
SKY CINEMA UNO

 19.25 Flight Risk: Trappola ad 
alta quota SKY CINEMA SUSPENSE

 19.30 Cado dalle nubi  
SKY CINEMA COLLECTION

 21.00 John Wick 3: Parabellum 
Il sicario John Wick è in 
fuga per due ragioni: una 
taglia di 14 milioni di dollari 
e per aver infranto una 
regola fondamentale... SKY 
CINEMA ACTION 
Le amiche della sposa An-
nie ha quasi quarant’anni 
e la sua vita è un disastro. 
Una sua amica ricca e snob, 
le chiede di essere la dami-
gella d’onore al suo matri-
monio ... SKY CINEMA COMEDY 
Molto forte, incredibil-
mente vicino Oskar ha 
perso il padre nell’attacco 
alle Torri Gemelle. Un 
giorno ritrova fra le sue 
cose una chiave misteriosa 
e decide di scoprire a tutti 
i costi quale serratura può 
aprire. SKY CINEMA DRAMA 

Qua la zampa 2 - Un amico 
è per sempre Il cane Bailey, 
costretto a separarsi dalla 
sua piccola amica umana, 
decide che la troverà e la 
proteggerà qualsiasi cosa 
accada. SKY CINEMA FAMILY 
Lost in Translation - L’a-
more tradotto  
SKY CINEMA ROMANCE 
Mickey 17 SKY CINEMA SUSPENSE

 21.15 Che bella giornata Checco, 
addetto alla sicurezza del 
Duomo di Milano, conosce 
Farah, una ragazza araba 
studentessa di architettura 
che programma di farsi 
esplodere. SKY CINEMA COLLECTION 
Southpaw: L’ultima sfida 
Billy “The Great” Hope, cam-
pione mondiale in carica 
dei pesi massimi leggeri è 
all’apice della sua carriera. 
Ma una tragedia è in agguato. 
SKY CINEMA STORIES 
Elisa SKY CINEMA UNO

 22.45 After 2 Dopo la rottura con 
Hardin, Tessa incontra 
Trevor, il ragazzo perfetto 
col quale intraprendere una 
nuova relazione. Ma...  
SKY CINEMA ROMANCE

 8.10 Friends. Serie
 8.35 The Spanish Princess. 

Serie
 9.35 Fire Country. Serie
 10.20 Fire Country. Serie
 11.05 Fire Country. Serie
 11.50 I delitti del BarLume: La 

danza dello squalo. Film
 13.15 The Spanish Princess. 

Serie
 14.15 The Spanish Princess. 

Serie
 15.20 Call My Agent - Italia. 

Serie
 16.20 Call My Agent - Italia. 

Serie
 17.15 Un’estate fa. Serie
 18.20 Friends. Serie
 18.45 Friends. Serie
 19.10 Friends. Serie
 19.35 Friends. Serie
 20.00 Friends. Serie
 20.25 Friends. Serie
 20.50 Friends. Serie
 21.15 Fire Country. Serie
 22.00 Fire Country. Serie
 22.50 Fire Country. Serie
 23.40 I delitti del BarLume: La 

danza dello squalo. Film
 1.05 The Pitt. Serie
 2.00 The Pitt. Serie
 2.45 Suits. Serie

 10.45 4 Hotel SKY UNO
 11.30 Mountain Monsters DISCO-

VERY CHANNEL
 11.35 San Francesco: Dal cuo-

re dell’Umbria al mondo 
SKY ARTE

 11.50 Godai - Il Festival Dei 5 
Elementi SKY ARTE

 12.00 4 ristoranti SKY UNO
 12.25 My Mom Jayne SKY ARTE
 12.30 Deadliest Catch DISCOVERY 

CHANNEL
 13.20 MasterChef Italia SKY UNO
 13.25 Deadliest Catch DISCOVERY 

CHANNEL
 14.10 Oliviero Toscani SKY ARTE
 14.20 Deadliest Catch DISCOVERY 

CHANNEL
 14.40 Oliviero Toscani: Chi mi 

ama mi segua SKY ARTE 
MasterChef Italia SKY UNO

 15.20 Deadliest Catch DISCOVERY 
CHANNEL

 15.50 Fabio Mauri - Ritratto a 
luce solida SKY ARTE

 16.00 Foodish SKY UNO
 16.20 Deadliest Catch DISCOVERY 

CHANNEL
 16.55 Lucio Amelio SKY ARTE
 17.10 Foodish SKY UNO
 17.20 Deadliest Catch DISCOVERY 

CHANNEL

 7.00 C.S.I. New York  
TOP CRIME

 7.35 C.S.I. New York  
TOP CRIME

 8.20 All Rise TOP CRIME
 9.05 All Rise TOP CRIME
 10.05 Law & Order: Unità Spe-

ciale TOP CRIME
 11.00 Law & Order: Unità Spe-

ciale TOP CRIME
 11.55 Law & Order: Unità Spe-

ciale TOP CRIME
 12.50 Law & Order: Unità Spe-

ciale TOP CRIME
 13.50 The mentalist  

TOP CRIME
 14.45 The mentalist  

TOP CRIME
 17.35 All Rise TOP CRIME
 18.50 All Rise TOP CRIME
 19.30 The mentalist TOP CRIME
 20.20 The mentalist TOP CRIME
 0.55 Law & Order: Unità Spe-

ciale TOP CRIME
 1.45 Law & Order: Unità Spe-

ciale TOP CRIME
 2.30 Law & Order: Unità Spe-

ciale TOP CRIME
 3.10 Law & Order: Unità Spe-

ciale TOP CRIME
 3.50 C.S.I. New York TOP CRIME
 4.30 C.S.I. New York TOP CRIME

 18.15 The Square - All you can 
art SKY ARTE

 18.20 MasterChef Italia SKY UNO
 18.25 Deadliest Catch DISCOVERY 

CHANNEL
 18.50 Sergio Leone - L’italiano 

che inventò l’America 
SKY ARTE

 19.25 Deadliest Catch DISCOVERY 
CHANNEL

 19.45 MasterChef Italia SKY UNO
 20.20 Deadliest Catch DISCOVERY 

CHANNEL
 20.40 ArtBox SKY ARTE
 21.10 Deadliest Catch DISCOVERY 

CHANNEL
 21.15 Italy for Movies SKY ARTE 

4 ristoranti SKY UNO
 22.00 Deadliest Catch DISCOVERY 

CHANNEL
 22.05 Italy for Movies SKY ARTE
 22.35 4 ristoranti SKY UNO
 22.45 Lo squalo bianco più 

grande del mondo DISCO-
VERY CHANNEL

 22.55 ArtBox SKY ARTE
 23.30 San Francesco: Dal cuo-

re dell’Umbria al mondo 
SKY ARTE

 23.40 Marchio di fabbrica DISCO-
VERY CHANNEL

 23.45 Italy for Movies SKY ARTE
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UDQRYD��GXH�DXWRUL�FKH��SXU�
SDUWHQGR�GD�ODWLWXGLQL�H�WUDGL�
]LRQL�GLVWDQWL��VL�ULWURYDQR�RJ�
JL�VXOOR�VWHVVR�FULQDOH�WHRULFR��
OD�FRQYLQ]LRQH�FKH�LO�URPDQ�
]R��QHO�VXR�JURYLJOLR�LUULVROWR�
GL�YHULWj�H�ILQ]LRQH��VLD�O
XQLFR�
VWUXPHQWR�FDSDFH�GL�UDFFRQ�
WDUH�GDYYHUR�LO�UHDOH��
6X�TXHVWR�H�DOWUL�WHPL�L�GXH�
VFULWWRUL�GLDORJKHUDQQR�D�*H�
QRYD�LQ�RFFDVLRQH�GHO�SULPR�
LQFRQWUR�GHOOD�UDVVHJQD�´8Q�
3DOD]]R�GL�/LEULµ��FKH�VL�WHUUj�
GRPDQL�DO�'XFDOH��
7HUUDQRYD��LO�WLWROR�GHOOD�
FRQYHUVD]LRQH � FRQ � -RQD�
WKDQ�&RH�q�́ &RPH�KR�VFULWWR�
L�PLHL�OLEULµ��LQ�FKH�PRGR�YL�
FRQIURQWHUHWH�VXO�WHPD�GHO�
SURFHVVR�FUHDWLYR�FKH�SRUWD�
DOOD�QDVFLWD�GL�XQ�URPDQ]R"
©-RQDWKDQ�q�DQFKH�XQ�PXVL�
FLVWD��TXLQGL�FHUFKHUz�GL�DS�
SURIRQGLUH � DQFKH � TXHVWR �
DVSHWWR�GHOOD�VXD�YLWD�DUWLVWL�
FD��RYYHUR�OD�FUHD]LRQH�GL�PX�
VLFD�ROWUH�FKH�GL�OHWWHUDWXUD��(�
FRVu�OXL�FL�UDFFRQWHUj�LQ�FKH�
PRGR�OH�SDUROH�H�JOL�VWUXPHQ�
WL�VWDQQR�LQ�FRQQHVVLRQH�QHOOD�
VXD�WHVWDª�
6X�TXDOL�OLEUL�LQ�SDUWLFROD�
UH�LQFHQWUHUj�LO�GLEDWWLWR�H�
SHUFKp"
©6LFXUDPHQWH�VFHJOLHUz�L�OL�
EUL�FKH�OR�KDQQR�FRQVDFUDWR�
TXL�LQ�,WDOLD��TXLQGL�́ /D�IDPL�
JOLD�:LQVKDZµ��´/D�FDVD�GHO�
VRQQRµ��´/D�EDQGD�GHL�EURF�
FKLµ��H�SRL�VX�TXHOOL�FKH�RFFX�
SDQR�XQ�SRVWR�VSHFLDOH�QHO�
PLR�FXRUH�FRPH�´/D�SLRJJLD�
SULPD�FKH�FDGDµ��(�SRL�QDWX�
UDOPHQWH�PL�VRIIHUPHUz�VXJOL�
XOWLPL�FKH�DPR�DOWUHWWDQWR��
PD�RUPDL�OL�DPR�FRPH�VL�DPD�
QR�OH�VLFXUH]]H��OH�FRQIHUPHª�
+D�TXDOFKH�FXULRVLWj�GD�

´OHWWULFHµ�FKH�FHUFKHUj�GL�WR�
JOLHUVL�GXUDQWH�O·LQFRQWUR"�
©$YHQGR � OHWWR � WDQWLVVLPR�
GL�-RQDWKDQ��FRPH�FXULRVLWj�
GD�OHWWULFH��YRJOLR�FKLHGHUJOL�
LQ�FKH�PRGR�KD�VHQWLWR�GL�ODYR�
UDUH�VXL�SHUVRQDJJL�FKH�D�YRO�
WH�WRUQDQR�GD�XQ�OLEUR�DOO·DO�
WUR��4XLQGL�FRPH�ODYRUD�VXL�
SHUVRQDJJL�SRQWHª�
3HQVD�FKH�VL�SRVVD�GDYYH�
UR�FRQGLYLGHUH�XQ�PRPHQ�
WR�FRVu�LQWLPR�FRPH�LO�FRQFH�
SLPHQWR�GL�XQ�OLEUR"�
©&UHGR � FKH � QRL � VFULWWRUL �
QRQ�VYHOLDPR�PDL�GHO�WXWWR�LO�
PLVWHUR�QRQ�SHUFKp�YRJOLDPR�
WHQHUFHOR�SHU�QRL��PD�SHUFKp�
WDQWH�YROWH�QRQ�OR�VDSSLDPR�
QHDQFKH�QRL��3HUz�VRQR�OH�GR�
PDQGH�GHJOL�DOWUL�D�VSLQJHUFL�
D�FDSLUH��D�LQGLYLGXDUH�GHL�PR�
PHQWL�FKH�PDJDUL�SRVVRQR�HV�
VHUH�GHWHUPLQDQWL�QHOOD�FUHD�
]LRQH�GL�XQ�OLEUR��(�LR�QRQ�IDF�
FLR�HFFH]LRQH��1RQ�ULHVFR�PDL�
D�VSLHJDUH�OD�PLD�LVSLUD]LRQH�
ILQR�LQ�IRQGR��SHUz�VLFXUDPHQ�
WH �SRVVR � UDFFRQWDUH � DOFXQL �
PRPHQWL � WRSLFL � GHOO·LQL]LR �
GHOOD�VFULWWXUDª�
&RH � q � FRQVLGHUDWR � XQR �
VFULWWRUH�́ SROLWLFRµ��2JJL�OD�

UHDOWj�SROLWLFD�VHPEUD�VSHV�
VR�VXSHUDUH�OD�ILQ]LRQH��&KH�
VSD]LR � UHVWD � DO � URPDQ]R �
TXDQGR� LO �SUHVHQWH �q �JLj �
LSHU�QDUUDWR�GDL�PHGLD"
©,O�URPDQ]R�DYUj�VHPSUH�
XQR�VSD]LR��QRQ�F·q�H�QRQ�FL�VD�
Uj�PDL�XQ�PRPHQWR�VWRULFR�LQ�
FXL�O·LQYHQ]LRQH�QRQ�ULXVFLUj�
D�UDFFRQWDUH�OD�UHDOWj�PHJOLR�
GHOOD�FURQDFDª��
/·LURQLD�H�LO�JURWWHVFR�VR�
QR�DUPL�FKH�&RH�XVD�VSHVVR�
QHL�VXRL�OLEUL��6HFRQGR�OHL�
F·q�LO�ULVFKLR�FKH�TXHVWR�UHJL�
VWUR�GD�VWUXPHQWR�GL�UHVL�
VWHQ]D�SROLWLFD�VL�WUDVIRUPL�
LQ�XQD�IRUPD�GL�GLVLQFDQWR�
SDUDOL]]DQWH"
©6LDPR�VHPSUH�VXO�FULQDOH��
'LFLDPR�FKH�LR�PL�DFFRUJR�D�
SHOOH�TXDQGR�O·LURQLD�q�XQR�
VFXGR��XQ·DUPD�SHU�QRQ�DQGD�
UH�D�IRQGR��H�FL�VRQR�GHL�OLEUL�
FKH�VRQR�FRVWUXLWL�FRVu��PDJD�
UL�DQFKH�GHL�OLEUL�GL�VXFFHVVR��
SHUFKp�O·LURQLD�LQWUDWWLHQH��GL�
YHUWH��SHUz�QRQ�VHPSUH�VIURQ�
GD�LO�SUREOHPD��(�SRL�FL�VRQR�
GHL�OLEUL�FRPH�TXHOOL�GL�-RQD�
WKDQ�&RH�LQ�FXL�LQYHFH�O·LURQLD�
VHUYH�D�FHUFDUH�XQD�SRVWXUD�
GROHQWH�SHU�VWDUH�GHQWUR�OD�QR�
VWUD�UHDOWj�FRQWHPSRUDQHDª�

Ë�DQFRUD�SRVVLELOH�XQD�OHW�
WHUDWXUD�FKH�SDUOL�GL�SROLWL�
FD�VHQ]D�GLYHQWDUH�VORJDQ"
©&HUWR��FUHGR�FKH�OD�OHWWHUD�
WXUD�SROLWLFD�HVLVWHUj�VHPSUH��
SHUFKp�D�YROWH�q�SROLWLFR�DQ�
FKH�LO�UDFFRQWR�LQWLPR�GHOO·HV�
VHUH�XPDQR��3HQVL�TXDQWD�OHW�
WHUDWXUD�GRPHVWLFD�q�GLYHQWD�
WD�HG�q�OHWWHUDWXUD�SROLWLFD��
3HQVLDPR�D�́ /HVVLFR�IDPLJOLD�
UHµ��q�OHWWHUDWXUD�SROLWLFD��HS�
SXUH�UDFFRQWD�OH�YLFHQGH�GL�
XQD�IDPLJOLD��PD�LO�PRGR�LQ�
FXL�VL�LQWUHFFLDQR�FRQ�LO�IDVFL�
VPR� � FRQ � O
DQWLVHPLWLVPR� �
FRQ�OD�VWUXWWXUD�VRFLDOH�GHOO
,�
WDOLD�GL�TXHJOL�DQQL�q�SURIRQ�
GDPHQWH�SROLWLFRª�
2JJL�FKH�FRVD�SXz�GLUH�LO�
URPDQ]R�GL�SL��R�GL�GLYHUVR�
ULVSHWWR�DG�DOWUL�OLQJXDJJL"
©6D�FRVD�GLIIHUHQ]LD�LO�UR�
PDQ]R�GD�WXWWR�LO�UHVWR��DQFKH�
GDOOH�QDUUD]LRQL�VRFLDO��GDL�SR�
VW��GDJOL�DUWLFROL"�/D�OHQWH]]D��
/D�FDSDFLWj�GL�VWDUH�GHQWUR�
XQD�VWRULD�VYLOXSSDQGR�JLXGL�
]L�FRPSOHVVL�FKH�FDPELDQR�H�
VL�HYROYRQR�H�QRQ�QHFHVVLWDQR�
GL�XQD�UHD]LRQH�LPPHGLDWD��
4XDQWH�YROWH�RJJL�YHGLDPR�
FKH�GD�XQD�GLFKLDUD]LRQH�SUH�
VD��HVWUDSRODWD�SDUWH�SRL�XQD�

JRJQD�R�DO�FRQWUDULR�XQ�DS�
SODXVR"�(�LQYHFH�QHO�URPDQ�
]R�QRQ�SXz�SDUWLUH�OD�JRJQD�R�
O
DSSODXVR��SHUFKp�TXHO�SHUVR�
QDJJLR�FKH�PDJDUL�FL�DYHYD�LQ�
JDQQDWR�H�VL�HUD�PRVWUDWR�FRQ�
XQD�IDFFLD��GXUDQWH�LO�FRUVR�
GHO�UDFFRQWR�FDPELD��PRVWUD�
XQ·DOWUD�SDUWH�GL�Vp��(�TXLQGL�
DUULYLDPR�DOOD�ILQH�FRQ�OD�FHU�
WH]]D�FKH�O·HVVHUH�XPDQR�VLD�
FRPSOHVVR� � FRQWUDGGLWWRULR� �
FKH�LO�EHQH�H�LO�PDOH�QRQ�VLDQR�
FRVu�GHILQLWLª��
&L�SXz�IDUH�XQ�HVHPSLR"
©3HQVLDPR�DOOD�OHWWHUDWXUD�
SHU�UDJD]]L��PL�YHQJRQR�LQ�
PHQWH�DG�HVHPSLR�L�OLEUL�GL�
+DUU\ � 3RWWHU� � OHJJHQGROL � L �
EDPELQL�LPSDUDQR�FKH�VSHV�
VR�LO�EHQH�H�LO�PDOH�QRQ�VRQR�GL�
VWLQWL�PD�PLVFKLDWL�WUD�GL�ORUR��
$�YROWH��LQIDWWL��VL�VFRSUH�FKH�
DOFXQL�DYYHUVDUL�GL�+DUU\�3RW�
WHU�LQ�UHDOWj�VRQR�DOOHDWL�PHQ�
WUH�FL�VRQR�SHUVRQDJJL��DSSD�
UHQWHPHQWH�DOOHDWL��GL�FXL�LQ�
YHFH�QRQ�FL�VL�SXz�ILGDUH��4XH�
VWR�q�XQ�DOOHQDPHQWR�DOOD�FRP�
SOHVVLWj�GHOOD�YLWD�PD�OR�SXz�
IDUH�VROR�XQ�URPDQ]R�FRQ�XQ�
SR·�GL�SDJLQH��QRQ�OR�SXz�IDUH�
XQD�IUDVH�H�QHPPHQR�XQR�VOR�
JDQ�R�XQ�SRVWª�
'RSR�´*OL�DQQL�DO�FRQWUD�
ULRµ��VL�FLPHQWHUHEEH�DQFR�
UD�FRQ�XQ�URPDQ]R�SROLWLFR"
©,Q�UHDOWj�LR�FUHGR�FKH�´*OL�
DQQL�DO�FRQWUDULRµ�QRQ�VLD�VWD�
WR�LO�PLR�VROR�URPDQ]R�SROLWL�
FR��KR�DYXWR�SL��YROWH�OD�VHQVD�
]LRQH�GL�WRFFDUH�JUDQGL�WHPL�
SROLWLFL� �4XDQGR�KR � VFULWWR �
´7UHPD�OD�QRWWHµ��LO�OLEUR�VXO�
WHUUHPRWR�GHO�������KR�WRFFD�
WR�FRQ�PDQR�O·DEEDQGRQR�GHO�
0H]]RJLRUQR�H�TXHOOR�FKH�DF�
FDGH�DQFRUD�RJJL���H�QRQ�VROR�
FHQWR�DQQL�ID����TXDQGR�XQ·D�
SRFDOLVVH�WL�WRJOLH�WXWWR��OD�FD�
VD��OD�IDPLJOLD��H�OR�6WDWR�QRQ�
LQWHUYLHQH�QHO�PRGR�JLXVWR�
SHU�DLXWDUWL�D�ULFRVWUXLUH��(�
TXHVWR�IRUVH�QRQ�q�XQ�WHPD�SR�
OLWLFR"�(�OR�q�DQFKH�TXHOOR�DO�
FHQWUR�GHO�PLR�XOWLPR�OLEUR��
´4XHOOR�FKH�VR�GL�WHµ��LQ�FXL��q�
YHUR��KR�DIIURQWDWR�XQ�DUJR�
PHQWR�LQWLPR��OD�VWRULD�GHOOD�
PLD�ELVQRQQD�LQWHUQDWD�LQ�PD�
QLFRPLR��PD�DWWUDYHUVR�OD�VXD�
FDUWHOOD�FOLQLFD�VRQR�HQWUDWD�
LQ�FRQWDWWR�FRQ�OH�VWRULH�GL�WDQ�
WH�LQWHUQDWH�H�FRQ�OD�UHDOWj�PD�
QLFRPLDOH�IHPPLQLOH�GL�LQL�
]LR�1RYHFHQWR��'LIILFLOH�SHU�
PH�VFULYHUH�XQ�URPDQ]R�FKH�
QRQ�VLD�SROLWLFR��3HUVLQR�LQ�
´$GGLR�IDQWDVPLµ��FKH�SDUOD�
GL�DEEDQGRQR�GHOOD�FDVD�QDWD�
OH�H�GL�UDSSRUWL�IDPLOLDUL��F·q�
LQ�UHDOWj�XQD�JUDQGH�FRQVDSH�
YROH]]D�GL�FRPH�DQFKH�L�UDS�
SRUWL�IDPLOLDUL�VLDQR�UDSSRUWL�
SROLWLFL��/D�OH]LRQH�GL�´/HVVL�
FR � IDPLJOLDUHµ � GL � 1DWDOLD �
*LQ]EXUJ�FKH�GLFHYR�SULPDª�
$�FKH�URPDQ]R�VWD�ODYR�
UDQGR"�&L �SXz�DQWLFLSDUH�
TXDOFRVD"
6WR�ODYRUDQGR�D�XQ�QXRYR�
URPDQ]R�PD�QRQ�SRVVR�DQFR�
UD�DQWLFLSDUH�QXOOD��3HUz�SRV�
VR�GLUH�FKH�́ *OL�DQQL�DO�FRQWUD�
ULRµ��FKH�HUD�XVFLWR�XQGLFL�DQ�
QL�ID�SHU�(LQDXGL��YHUUj�ULSXE�
EOLFDWR�LO����IHEEUDLR�GD�*XDQ�
GD��FKH�q�RUPDL�LO�PLR�HGLWRUH��
QHOOD�ELEOLRWHFD�WDVFDELOHª�
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PE�GETEGMX �ɻHM�WXEVI�HIRXVS�YRE�WXSVME�
WZMPYTTERHS�KMYHM^M�GSQTPIWWM�GLI�TSM�
WM�IZSPZSRS��'M�TIVQIXXI�HM�WGSTVMVI�
PƅIWWIVI�YQERS�RIPPE�WYE�GSQTPIWWMXʵ

7STVE�PE�WGVMXXVMGI��2EHME�8IVVERSZE���JSXS�1EXXIS�'EWMPPM
��XVE�M�WYSM�WYGGIWWM
ƈ+PM�ERRM�EP�GSRXVEVMSƉ��RIP������̔ �WXEXE�JMREPMWXE�EP�TVIQMS�7XVIKE�
GSR�ƈ5YIPPS�GLI�WS�HM�XIƉ��+YERHE
�E�JMERGS�.SREXLER�'SI��%RWE
��MP�WYS�
YPXMQS�VSQER^S�ƈ0E�TVSZE�HIPPE�QME�MRRSGIR^EƉ��*IPXVMRIPPM
�̔ �YWGMXS�RIP������

3UHQGH�LO�YLD�GRPDQL�
DOOH�������QHOOD�VDOD�
GHO�0LQRU�&RQVLJOLR�GL�
3DOD]]R�'XFDOH�LO�FLFOR�
´8Q�3DOD]]R�GL�OLEULµ��
D�FXUD�GL�1DGLD�7HUUD�
QRYD � HG � (OLVDEHWWD �
3R]]L��LQ�SURJUDPPD�
ILQR�DO����JLXJQR��'R�
SR�-RQDWKDQ�&RH��OD�
UDVVHJQD�YHGUj�SURWD�
JRQLVWL�QHL�SURVVLPL�LQ�
FRQWUL�/XFLDQR�&DQIR�
UD��3LHWUR�*UDVVR��6WH�
IDQLD � $XFL� � 'RQDWR �
&DUULVL��'DULR�)DEEUL��
$QQDOLVD � &X]]RFUHD� �
0DULDQQD�$SULOH��0D�
QXHO � 9LODV� � $QWRQLR �
6FXUDWL��'DFLD�0DUDL�
QL��9LROD�$UGRQH��
,QIRUPD]LRQL�VXO�VL�
WR��SDOD]]RGXFDOH�JH�
QRYD�LW�
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Ά HOO·DPRUH�LO�IDO�
OLPHQWR� � LQ �
TXDQWL � SH]]L �
VLDPR � URWWL" �

&·q�DQFRUD�FROOD�SHU�WHQHUFL�LQ�
VLHPH"µ��3DUWH�GD�TXL�LO�YLDJJLR�
GL � /HYDQWH� � GDOOD � FDQ]RQH �
´'HOO·DPRUH�LO�IDOOLPHQWRµ��OD�
SULPD�WUDFFLD�GHO�VXR�QXRYR�DO�
EXP�́ 'HOO·DPRUH�LO�IDOOLPHQWR�H�
DOWUL�SDVVL�GL�GDQ]Dµ��LQ�XVFLWD�
QHL�SURVVLPL�PHVL��,Q�TXHVWR�LWHU�
WUD�OH�PDFHULH�GHL�VHQWLPHQWL�q�
VERFFLDWD�DQFKH�́ 6HL�WXµ��EUDQR�
FRQ�FXL�SDUWHFLSHUj�DO�SURVVLPR�
)HVWLYDO�GL�6DQUHPR��8QD�FDUULH�
UD�DUWLVWLFD�SL��FKH�GHFHQQDOH��
XQ·DUPRQLD�XPDQD�H�IDPLOLDUH�
FKH�OD�UHQGRQR�OXFHQWH��XQ·LQH�
GLWD�DYYHQWXUD�FRPH�DWWULFH�QHO�
OD�PLQLVHULH�LQ�RQGD�D�IHEEUDLR�
´/·,QYLVLELOH�²�/D�FDWWXUD�GL�0DW�
WHR�0HVVLQD�'HQDURµ��(SSXUH�
&ODXGLD�/DJRQD��SURSULR�FRPH�
OH�JUDQGL�SURWDJRQLVWH�GHOOD�FDQ�
]RQH�G·DXWRUH��QRQ�VL�VLHGH�D�
SUHQGHUH�LO�VROH��SUHIHULVFH�DQFR�
UD�OD�WHPSHVWD��LQGDJDQGR�OH�RQ�
GH�SL��DOWH�H�SHULFRORVH�GHOO·HVL�
VWHQ]D�
´6HL�WXµ�q�XQD�FDQ]RQH�QX�
GD"
©6u��FDUQDOH��0D�DUULYD�LQ�SXQ�
WD�GL�SLHGL��1HJOL�VFRUVL�6DQUH�
PR�KR�LQFHQWUDWR�OH�PLH�HVLEL�
]LRQL�VXO�PRYLPHQWR�H�VXOOD�FRU�
SRUDOLWj��4XHVWR�EUDQR�KD�XQD�
GLPHQVLRQH�VRVSHVD��FRQ�XQ�WH�
VWR�LPPHGLDWR��3DUOD�GHOOH�VHQ�
VD]LRQL�ILVLFKH�GHOO·LQQDPRUD�
PHQWR��PD�TXHOOR�FKH�PHWWR�DO�
FHQWUR�q�XQ�FRUSR�LQDVFROWDWRª�
3DUOD�GL�OHL"
©1R��DIIURQWR�XQ�WHPD�FKH�q�
TXHOOR�GHO�QRQ�ULXVFLUH�D�GLFKLD�
UDUVL�LQ�DPRUH��GHOO·LQFRPXQLFD�
ELOLWj�H�GHOOR�VPDUULPHQWR��XQ�
DVSHWWR�FKH�QHOOD�PLD�YLWD�QRQ�
F·q�PDL�VWDWR��,R�PL�VRQR�VHPSUH�
ODQFLDWD��PL�VRQR�ODVFLDWD�WUDYRO�
JHUH��4XHVWR�EUDQR�q�XQ�WDVVHOOR�
GL�XQ�TXDGUR�SL��DPSLR��FKH�LQ�
GDJD�LO�´IDOOLPHQWR�GHOO·DPR�
UHµ��LO�FXRUH�GHO�PLR�SURVVLPR�GL�
VFRª�
6WD�YLYHQGR�XQ�PRPHQWR�IH�
OLFH�D�OLYHOOR�SURIHVVLRQDOH�H�
XPDQR��FRQ�LO�VXR�FRPSDJQR�
3LHWUR�H�YRVWUD�ILJOLD�$OPD��
3HUFKp�TXHVWD�LQGDJLQH��DQ�
FKH�GRORURVD"
©3HUFKp�PL�q�VHUYLWD�D�FDSLUH�
TXHOOR�FKH�KR�H�D�HVVHUH�IHOLFH��
0L�VRQR�FKLHVWD��DQFKH�SDUWHQ�

GR�GD�FHUWH�PLH�HVSHULHQ]H�SDV�
VDWH��SHUFKp�DOFXQH�UHOD]LRQL�VL�
IHUPDQR�VHPSUH�DOOD�VWHVVD�FXU�
YD��3HUFKp�O·DPRUH�ID�VHPSUH�OR�
VWHVVR�SHUFRUVR�ILQR�DG�DUULYDUH�
D�XQ�EXUURQH"ª�
6L�q�ULVSRVWD"
©/·DOEXP�q�XQD�FROOH]LRQH�GL�
VWRULH�FKH�PL�KDQQR�PHVVR�GD�
YDQWL�DOO·LGHD�GL�XQ�IDOOLPHQWR�H�
TXHVWR�PL�KD�FRQVHQWLWR�GL�VFDOD�
UH�LQ�WHPSR�OH�PDUFH�H�GL�QRQ�
SUHFLSLWDUH�JL���LQ�TXHOOD�FXUYD�
GL�FXL�SDUODYR��1RQ�YROHYR�FKH�
O·DPRUH�YHQLVVH�XFFLVR��,O�GLVFR�
QRQ�VL�FKLXGH�LQ�PRGR�GHO�WXWWR�
SRVLWLYR��SHUFKp�RJQXQR�VDOYD�
O·DPRUH��VH�FL�ULHVFH��D�VXR�PR�
GR��0D�XQD�FRVD�q�FHUWD��TXHOOR�
FKH�UHVWHUj�GL�QRL�q�FLz�FKH�DE�
ELDPR�GRQDWRª�
,O�VXR�DPRUH�SHU�$OPD�q�LQ�
XQ�DOWUR�FDPSLRQDWR"
©7RWDOPHQWH��Ë�VHQ]D�FRQIL�
QL��$OPD�SXz�IDUH�TXHOOR�FKH�
YXROH��q�XQD�FXFFLROD�GL�WUH�DQQL�
H�PH]]R�FKH�PL�VWD�LQVHJQDQGR�
PROWR��(�SRL�́ ELPEL�SLFFROL��SUR�
EOHPL�SLFFROLµª�
&RVD�OHJD�/HYDQWH�FKH�SDU�
OD�GL �DPRUL �FRPSOHVVL �DOOD�
&ODXGLD�FKH�PDQLIHVWD�D�*H�
QRYD�SHU�*D]D�H�OD�)ORWLOOD"
©1RQ�FL�VRQR�JUDGL�GL�VHSDUD�
]LRQH� �1RQ�KR�PDL�QDVFRVWR�
TXHOOR�FKH�SHQVR��QHSSXUH�QHOOH�
LQWHUYLVWH��QHSSXUH�QHJOL�VFRUVL�
)HVWLYDO��4XDQGR�VDOJR�VXO�SDO�
FR��VDOJR�LQWHUD��6X�*HQRYD�SRV�
VR�GLUH�FKH�q�VSHFLDOH��FRQ�VHQWL�
PHQWL�H�YDORUL�SUH]LRVL��7HPSR�
ID�KR�DQFKH�SHQVDWR�GL�FRPSUD�
UH�XQD�FDVD�SHU�DELWDUFLª�
&KL�YRUUHEEH�FRQ�OHL�QHOOD�
VHUDWD�GHOOH�FRYHU"

©,R�OD�DEROLUHL��ULGH��QGU���$S�
SHQD�VDL�FKH�SDUWHFLSL�DO�)HVWL�
YDO��VHL�IHOLFH��PD�SRL�SHQVL�VXEL�
WR�D�TXHOOD�VHUDWD�H�LQL]LDQR�L�SD�
WLPHQWL��3RWHQGR�WXWWR��VRJQDQ�
GR��PL�SLDFHUHEEH�DYHUH�FRQ�PH�

VXO�SDOFR�3DXO�0F&DUWQH\��$�XQ�
FHUWR�SXQWR��LQ�TXHVWD�IDVH�GL�UL�
FHUFD��KR�FKLHVWR�SHU�GDYYHUR�
$ODQLV�0RULVVHWWH��FL�KR�SURYD�
WR��PD�QDWXUDOPHQWH�QRQ�q�DQ�
GDWDª�

7DQWL�VL�DVSHWWDQR�XQ�GXHW�
WR�WXWWR�VLFLOLDQR�FRQ�&DUPHQ�
&RQVROL�
©3HU�PH�&DUPHQ�q�XQ�SXQWR�
GL�ULIHULPHQWR�DVVROXWR��PD�LQ�
TXHO�SHULRGR�q�LQ�WRXU�LQ�6SD�

JQD��0L�KD�GDWR�WDQWL�FRQVLJOL�LQ�
YLVWD�GL�TXHVWR�)HVWLYDOª�
/D�6LFLOLD�GHYDVWDWD�GDO�FLFOR�
QH�+DUU\��LO�VXR�VWDWR�G·DQLPR"
©0L�VHQWR�LPSRWHQWH�FRPH�
FKL�q�Ou��0L�GLVSLDFH�FKH�FL�VLD�
XQD � JUDQGH � LQGLIIHUHQ]D � QHL �
FRQIURQWL�GL�TXHVWD�WUDJHGLD��6L�
FRQWDQR�GDQQL�GD�ROWUH�XQ�PL�
OLDUGR�GL�HXUR�H�TXHVWD�GLVJUD]LD�
QRQ�ULJXDUGD�VROR�OD�6LFLOLD��PD�
DQFKH�&DODEULD�H�6DUGHJQD��3HU�
DOWUL�WHUULWRUL�O·,WDOLD�VL�q�PRELOL�
WDWD��F·q�VWDWD�SL��DWWHQ]LRQH��
1RQ�YRJOLR�GLUH�FKH�FL�VLD�XQ�VRW�
WLOH�UD]]LVPR�QHL�FRQIURQWL�GHO�
6XG����PD�GLVSLDFH�GDYYHUR�XQ�
WUDWWDPHQWR�GLYHUVRª�
&RPH�LPPDJLQD�LO�WRXU�QHL�
FOXE�DO�YLD�DG�DSULOH"
©&RQ�OD�PXVLFD�SURWDJRQLVWD��
VHQ]D�JUDQGL�VFHQRJUDILH�R�FRVH�
SDUWLFRODUL��3RUWHUz�OH�PLH�FDQ]R�
QL��,Q�TXHVWL�DQQL�KR�YROXWR�ULFRQ�
QHWWHUPL�FRQ�XQ�FHUWR�PRGR�GL�ID�
UH�PXVLFD��,O�QXRYR�DOEXP�q�VWDWR�
FRVWUXLWR�LQWRUQR�D�WDQWH�FKLWDUUH�
HOHWWULFKH��FRQ�HFKL�DQQL�·���H�·����
,O�VLQJROR�́ 6RQR�EOXµ�q�O·RSSRVWR�
GHO�IXOFUR�GHO�SURJHWWR��,Q�WRXU�
QRQ�LQWHQGR�LPSUHVVLRQDUH�R�́ HVL�
ELUPLµ��QRQ�q�LO�WHPSR��4XHVWR�q�LO�
WHPSR�SHU�UDFFRQWDUH�VWRULHª�
/·HVSHULHQ]D�FRPH�DWWULFH"
©+R�IDWWR�XQ�SURYLQR�HG�q�DQ�
GDWR�EHQH��/D�VWRULD�q�LPSRUWDQ�
WH��q�TXHOOD�GHOOD�FDWWXUD�GHO�PD�
ILRVR�0DWWHR�0HVVLQD�'HQDUR��
,R�LQWHUSUHWR�OD�PRJOLH�GL�XQD�
GHOOH�ILJXUH�FHQWUDOL�GHOOD�VTXD�
GUD�FKH�OR�KD�FDWWXUDWR��Ë�LQWH�
UHVVDQWH�SHUFKp�OD�VHULH�PRVWUD�
FRPH�HYHQWL�FRPH�TXHVWR�FRLQ�
YROJDQR�DQFKH�OD�IDPLJOLD�H�JOL�
DIIHWWL�SHUVRQDOL�GL�FKL�FRPSLH�
GHWHUPLQDWH�RSHUD]LRQLª�
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�DFFLQL��SHUFKp�OD�VXD�
QXRYD�FDQ]RQH�q�GH�
GLFDWD�D�)UDQFR�&DOL�
IDQR"

©Ë�VWDWR�XQ�SHUVRQDJJLR�PRO�
WR�GLVFXVVR��KD�DYXWR�XQD�VWR�
ULD�GD�PDOHGHWWR�H�IUHTXHQWD�
]LRQL�LQFUHGLELOL��0D�KR�VHP�
SUH�SHQVDWR�FKH�IRVVH�XQ�SRHWD��
/·KR � FRQRVFLXWR� � DYHYD � XQD �
JUDQGH�JHQHURVLWj��,QVRPPD��
PL�GDYD�O·LPSUHVVLRQH�GL�HVVH�
UH�XQ�́ EXRQRµ��)RUVH�HUD�SL��DX�
WRUH�FKH�FDQWDXWRUH��KD�VFULWWR�
PROWR�SHU�L�VXRL�FROOHJKLª�
(�FRVD�FL�KD�WURYDWR�GL�VLPL�
OH�D�OHL"
©Ë�XQ�JLRFR�GL�VSHFFKL��OD�IL�
JXUD�GHOO·DUWLVWD�q�VHPSUH�FRQ�

WURYHUVD��1HO�QRVWUR�FDVR�WURYD�
OLEHUD]LRQH �QHO � FDQWR� � QHOOD �
PXVLFD��Ë�Ou�FKH�YLHQH�IXRUL�OD�
QRVWUD�YHUD�DQLPD��,Q�IRQGR�FL�
VRPLJOLDPR�XQ�SR·�WXWWLª�
0L�ID�XQ�DOWUR�HVHPSLR"
©)DEUL]LR�'H�$QGUp��FKH�KD�
DYXWR�VHQ]·DOWUR�XQD�YLWD�WRU�
PHQWDWD��/D�VXD�QRQ�q�VWDWD�
XQ·HVLVWHQ]D�GD�LPSLHJDWR��Ë�
TXHO�WRUPHQWR�HG�HVWDVL�FKH�
SXz�DQFKH�ULVROYHUVL�LQ�XQ�SLF�
FROR�DQJROR�GL�SDUDGLVR��'RYH�
VFULYL�H�WL�HVSULPL��$OOD�ILQH�SHU�
XQ�DUWLVWD�QRQ�VRQR�LPSRUWDQWL�
L�OLNH�PD�TXHOOR�FKH�ODVFLD��)LQ�
FKp � OD � JHQWH � FRQWLQXHUj � DG �
DVFROWDUH�OH�FDQ]RQL�GL�&DOLID�
QR��)DEUL]LR�H�/XFLR�'DOOD��ORUR�
VDUDQQR�LPPRUWDOLª�

4XDQGR�FDQWD�´EHQHGHW�
WD��OHL�q�OD�PLD�PDQLDµ��LQWHQ�
GH�OD�PXVLFD"
©6u��SHU�&DOLIDQR�HUD�DQFKH�LO�
PRQGR�IHPPLQLOH��+D�DYXWR�
XQD�YLWD�VHQWLPHQWDOH�PROWR�LQ�
WHQVD��+R�FRQRVFLXWR�GHFLQH�GL�
GRQQH�FKH�VRQR�VWDWH�VXH�ILGDQ�
]DWH�H�QH�SDUODYDQR�WXWWH�EHQLV�
VLPR��(UD�XQ�SLUDWD�JHQWLOXR�
PR��PROWR�DPDWR�GD�WDQWH�SHU�
VRQH�GLYHUVH��(UD�VLPSDWLFR��DO�
OD�PDQR��LQWHOOLJHQWH��3HU�GLU�
QH�PDOH��GRYHYL�SURSULR�DYHU�
FHOD�FRQ�OXL��0D�HUD�TXDVL�LP�
SRVVLELOHª�
&KH � WLSR �GL � FDQ]RQH �KD �
VFULWWR�SHU�OXL"
©&·q�XQ�SR·�GL�WXWWR��GDOOH�PH�
ORGLH�GHOO·HVW�DOOD�)UDQFLDª�

)DUj�SDUWH�GHO�VHJXLWR�GL�
´1RPL�H�FRJQRPLµ�GHO�����"
©6u��OD�SULPD�FDQ]RQH�q�VWDWD�
´0DWLOGH�/RUHQ]Lµ��2UD�F·q�TXH�
VWD��&RQWR�GL�SXEEOLFDUH�XQ�EUD�
QR�RJQL�QRYDQWD�JLRUQLª�
6DUj�SROHPLFR�FRPH�DOOR�
UD"
©&L�VDUDQQR�PROWH�VRUSUHVH��
WRFFKHUj�WXWWL�L�WHPL�SRVVLELOL��
'HO�UHVWR�LO�SULPR�GLVFR�FRQWH�
QHYD�ULWUDWWL�GL�*LXOLR�$QGUHRW�
WL�H�5HQDWR�&XUFLR��1RQ�q�FKH�FL�
IRVVL � DQGDWR �PROWR � OHJJHUR� �
(UD�XQ·,WDOLD�PROWR�GLYHUVD�GD�
TXHOOD�GL�RJJL��&RPXQTXH�HUR�
VFRPRGR�DOO·HSRFD�H�OR�VRQR�UL�
PDVWR�DQFKH�RJJLª�
6L�q�SUHVR�GHO�WHPSR��SHU�
WRUQDUH�DOOR�VWHVVR�WHPD�

©)XQ]LRQD�FRVu��'HYL�DUULYD�
UH�DO�PRPHQWR�JLXVWR��$QFKH�
'H�$QGUp�LPSLHJDYD�DQQL�SHU�
VYROJHUH�XQ�VRJJHWWR�FKH�OR�LQ�
WHUHVVDYD��,O�WHPSR�q�WXWWRª�
&RVD�OD�FROSu�LQ�0DWLOGH�/R�
UHQ]L��VFLDWULFH�GL�GLFLDQQR�
YH�DQQL�PRUWD�GXUDQWH�XQ�DO�
OHQDPHQWR"
©/D�YLFHQGD�XPDQD��$QGDU�
VHQH�FRVu�JLRYDQL�q�XQD�FRVD�
FRQWURQDWXUD��)UD�O·DOWUR�IDFHQ�
GR�TXHOOR�FKH�WL�SLDFH�GL�SL���6D�
UHEEH�GLYHQWDWD�XQD�FDPSLR�

QHVVD��,QYHFH�WXWWR�q�ILQLWR�WUD�
JLFDPHQWHª�
&RVD�VL�DVSHWWD�GDO�QXRYR�
DOEXP"
©$�SDUWH�FRQVLGHUDUPL�GHPR�
Gp�SHUFKp�IDUH�XQ�GLVFR�D�VRJ�
JHWWR�QRQ�q�VLFXUDPHQWH�GL�PR�
GD"�1XOOD��1RQ�VRQR�LQ�FRPSH�
WL]LRQH�FRQ�QHVVXQR��QRQ�FRQ�LO�
PDLQVWUHDP��9DGR�SHU�OD�PLD�
VWUDGD�H�VRQR�FRQYLQWR�FKH�FL�
VLD�XQ�SXEEOLFR�LQWHUHVVDWR�D�
XQ�FHUWR�WLSR�GL�UDFFRQWL��6H�FL�
LQFRQWUHUHPR��QH�VDUz�IHOLFHª�

0IZERXI�
EPMEW�'PEYHME�
0EKSRE��REXE�
RIP�����
E�'EPXEKMVSRI��
GVIWGMYXE
E�4EPEKSRME
-P�RSQI�HƅEVXI��
JVYXXS�HM�YRS�
WGLIV^S�GSR�
YRƅEQMGE�
HYVERXI�
PƅEHSPIWGIR^E�
WƅMWTMVE�
EP�JMPQ
ƈ-P�GMGPSRIƉ�
HM�4MIVEGGMSRM�
0IZERXI�WEV �ɻ
EP�*IWXMZEP�
HM�7ERVIQS�
GSR�MP�FVERS�
ƈ7IM�XYƉ
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�QD�VWRULD�GL�VSRUW��
OHDOWj��WHQDFLD��GROR�
UH�H�VRIIHUHQ]D��XQD�
VWRULD�YHUD��LQ�RQGD�

VX�5DLXQR�LO����IHEEUDLR�H�SUH�
VHQWDWD�LHUL�LQ�DQWHSULPD�D�
&RUWLQD��q�OD�VWRULD�GL�(XJH�
QLR�0RQWL��SLORWD�GL�ERE�D�
GXH��VHWWH�YROWH�FDPSLRQH�GHO�
PRQGR�QHO�ERE�H�PHGDJOLD�
G·RUR�DOOH�2OLPSLDGL�GL�*UHQR�
EOH�GHO�·����OD�SLVWD�ROLPSLFD�
GL�ERE�GL�&RUWLQD�G·$PSH]]R�
RJJL�SRUWD�LO � VXR�QRPH��,O �
ILOP�WY�´5RVVR�9RODQWHµ��LQ�
WHUSUHWDWR�GD�*LRUJLR�3DVRW�
WL��GLUHWWR�GD�$OHVVDQGUR�$Q�
JHOLQL��VFULWWR�GDOO·DWWRUH�FRQ�
6LOYLD�1DSROLWDQR�H�9DOHULR�
%DULOHWWL��q�OLEHUDPHQWH�LVSL�
UDWR�DOO·RSHUD�OHWWHUDULD�GL�6WH�
IDQR�5RWWD��´5RVVR�JKLDFFLR��
(XJHQLR�0RQWL��GLHWUR�OD�OHJ�
JHQGDµ��
©4XDQGR�PL�KDQQR�FKLHVWR�
GL�OHJJHUH�GHL�SDVVDJJL�VXOOD�
VWRULD�GL�0RQWL��SHU�PH�q�VWD�
WR�XQ�FROSR�GL�IXOPLQH���DP�
PHWWH�3DVRWWL���3HU�DQQL�KR�
FHUFDWR�GL�WUDUQH�TXDOFRVD�D�
WHDWUR��ILQR�D�TXDQGR�QRQ�PL�
VRQR�SUHVHQWDWR�GDOOD�GLUHWWUL�
FH�GL�5DLILFWLRQ�0DULD�3LD�$P�
PLUDWL�FKH�QH�q�ULPDVWD�FROSL�
WD��,R�VRQR�XQ�DSSDVVLRQDWR�
GL�VSRUW��DOOH�2OLPSLDGL��VLD�
TXHOOH�HVWLYH�FKH�LQYHUQDOL��
PL�FRPPXRYR�FRPH�XQ�EDP�
ELQR�SHUFKp�HPHUJRQR�GLVFL�
SOLQH�GL�FXL�QHVVXQR�SDUOD��6R�
QR�DWOHWL�FKH�YLYRQR�TXDWWUR�
DQQL�SHU�XQD�PHGDJOLD��VHQ]D�
JUDQGL�VSRQVRU�H�FRQ�HQRUPL�
VDFULILFL�H�IDWLFD��VROR�SHU�SDV�
VLRQH��(�TXHVWD�VWRULD�PHULWD�
YD�GL�HVVHUH�UDFFRQWDWD�LQ�WY�D�
XQ�SXEEOLFR�YDVWRª��
Oȸ'qAwZ#AZ�#'O�ǠǨǥǣ
(XJHQLR�0RQWL�QHO������KD�
���DQQL��D�VRSUDQQRPLQDUOR�
´5RVVR�9RODQWHµ�q�*LDQQL�%UH�
UD��DO�VXR�SDOPDUqV�PDQFD�O·2�
UR�ROLPSLFR�H�DL�JLRFKL�2OLP�
SLFL�,QYHUQDOL�GL�,QQVEUXFN�
VFHQGH�LQ�SLVWD�SHU�FROPDUH�
TXHOOD� ODFXQD� �5HDOL]]D�XQ�
WHPSR�HFFH]LRQDOH��PD�GX�
UDQWH�OD�JDUD�VL�DFFRUJH�FKH�LO�
ULYDOH�7RQ\�1DVK�KD�SHUVR�XQ�
EXOORQH��FRVu�JOL�Gj�LO�VXR��XQ�
JHVWR�GL�JUDQGH�OHDOWj�VSRUWL�
YD�FKH�SHUPHWWH�SHUz�DJOL�LQ�

JOHVL�GL�DUULYDUH�SULPL�H�SRU�
WDUVL�D�FDVD�OD�PHGDJOLD�G·RUR��
8Q�JHVWR�FKH�IX�FRQWHVWDWR�GD�
PROWL��SUHPLDWR�GDO�&RPLWD�
WR�2OLPSLFR�,QWHUQD]LRQDOH �
FRQ�LO�WURIHR�3LHUUH�'H�&RX�
EHUWLQ��OD�SL��DOWD�RQRULILFHQ�
]D�SHU�XQ�DWOHWD��FKH�0RQWL�
VSLHJz�VHQ]D�PH]]L�WHUPLQL��
©1DVK�KD�YLQWR�SHUFKp�q�DQGD�
WR�SL��YHORFHª��
(�SURSULR�O·HSLVRGLR�GHO�EXO�
ORQH�q�LO�SXQWR�GL�SDUWHQ]D�GL�
XQ�UDFFRQWR�FKH�ULSHUFRUUH�L�
TXDWWUR�DQQL�FKH�SRUWDQR�O·D�
WOHWD�D�YLQFHUH�O·DJRJQDWD�PH�
GDJOLD�G·2UR�DOOH�2OLPSLDGL�
GL�*UHQREOH�QHO�������TXDW�
WUR�DQQL�GRSR��GXUDQWH�L�TXDOL�

QRQ�KD�PDL�VPHVVR�GL�VILGDU�
VL��©3HU�UDFFRQWDUH�OH�GXH�HGL�
]LRQL�ROLPSLFKH�GL�,QQVEUXFN�
·���H�*UHQREOH�·���DEELDPR�
VWXGLDWR�L�ILOPDWL�GHOO·HSRFD�H�
DEELDPR � ULFRVWUXLWR � IHGHO�
PHQWH�OR�VSD]LR�GHOOD�SLVWD�H�
TXHOOR�ULVHUYDWR�DOOD�VWDPSD���
VRWWROLQHD�LO�UHJLVWD���3HU�LQWH�
JUDUH�H�GDUH�PDJJLRUH�FUHGL�
ELOLWj�DOOD�PHVVD�LQ�VFHQD��DE�
ELDPR�GHFLVR�GL�LQVHULUH�QHO�
ILOP�DOFXQH�LPPDJLQL�GL�UH�
SHUWRULR��FL�KDQQR�DLXWDWR�DQ�
FKH�SHU�L�FRVWXPL�H�SHU�L�WLSL�GL�
ERE�GHOO·HSRFD��8QD�VFHOWD�D]�
]DUGDWD"�1RQ�OR�VDSSLDPR��
'L�FHUWR��XQD�GHFLVLRQH�FRUDJ�
JLRVD�FRQ�GHQWUR�XQD�EXRQD�

FRPSRQHQWH�GL�DPEL]LRQH�H�
IROOLD��0D�VH�LO�QRVWUR�LQWHQWR�
HUD�TXHOOR�GL�UDFFRQWDUH�OH�JH�
VWD�GL�(XJHQLR�0RQWL��IRUVH�FL�
VL�GRYHYD�DGHJXDUHª��
AO���w}
,O�ILOP�WY��QHO�FXL�FDVW�ILJXUD�
QR � DQFKH �'HQLVH �7DQWXFFL �
�/LQGD�/HH���6WHIDQR�6FDQGD�
OHWWL��6HUJLR�6LRUSDHV��H�0DX�
UL]LR�'RQDGRQL��3RGDU���DOWHU�
QD�DOFXQL�PRPHQWL�DO�OLPLWH�
GHO�GRFXPHQWDULVWLFR�D�TXHOOL�
GL�SXUD�ILQ]LRQH�
©$EELDPR�VFHOWR�OR�VWLOH�YL�
JRURVR�H�TXDVL�GRFXPHQWDUL�
VWLFR�QHOOH�JDUH�SHU�GDUH�PR�
GR�DO�SXEEOLFR�GL�VHQWLUVL�LQ�SL�

VWD�FRQ�0RQWL���DJJLXQJH�$Q�
JHOLQL�²�$EELDPR�SUHIHULWR�
XQR�SL��VWDWLFR�H�FRQWHPSODWL�
YR��FRPH�OH�YHWWH�GHOOH�'ROR�
PLWL�FKH�IDQQR�GD�FRUQLFH�DOOD�
QRVWUD�VWRULD��QHL�PRPHQWL�LQ�
FXL�VL�UDFFRQWD�OD�YLWD�SULYDWD�
GL�0RQWLª��1DWR�D�'REELDFR�
QHO�������(XJHQLR�KD�GD�VHP�
SUH�DPDWR�OD�YHORFLWj��DOOH�DX�
WR�SUHIHULVFH�OH�PRWR��LO�VXR�
SULPR�VSRUW�q�OR�VFL��D�YHQWL�
GXH�DQQL�ULHVFH�D�EDWWHUH�LO�
JUDQGH�FDPSLRQH�=HQR�&ROz��
PD�XQ�LQFLGHQWH�LQ�SLVWD�OR�FR�
VWULQJH�DOOR�VWRS�H�JOL�VSDODQ�
FD�OH�SRUWH�DOOH�FRUVH�VXO�JKLDF�
FLR��©Ë�XQ�XRPR�FKH�ILQ�GD�JLR�
YDQLVVLPR�KD�ULVFKLDWR�²�FRQ�

FOXGH�3DVRWWL���1RQ�KD�PDL�
DYXWR�XQD�PDFFKLQD�SHUFKp�
DQGDYD�LQ�PRWR��YROHYD�VHQWL�
UH�OD�YHORFLWj��HUD�XQD�SURPHV�
VD�GHOOR�VFL��YLQFH��VL�URPSH�
XQD�JDPED��PD�VL�WRJOLH�LO�JHV�
VR�SHU�WRUQDUH�LQ�SLVWD��ULFDGH�
H�VL�URPSH�GHO�WXWWR��1HOO
DG�
GLR�DOOD�QHYH�VFRSUH�LO�JKLDF�
FLR�H�TXHOOR�FKH�GRYHYD�HVVH�
UH�XQ�ULSLHJR��OR�FRQVHJQD�DO�
OD�OHJJHQGDª��/D�VXD�YLWD��FKH�
LQ�VHJXLWR�YLHQH�FROSLWD�GD�OXW�
WL�H�VRIIHUHQ]H��ILQLUj�FRQ�XQ�
FROSR�GL�SLVWROD�FKH�(XJHQLR�
VL�VSDUz�LO����QRYHPEUH�GHO�
�����
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ΊEO � QRVWUR � OHJDPH �FRQ�*RYL�FRQWLQXD�
H�GRSR�WUH�SURGX�
]LRQL�WHDWUDOL�LP�

SRUWDQWL��VHPSUH�FRQ�OD�ILUPD�
GL�7XOOLR�6ROHQJKL��GRSR�WDQWH�
GDWH�LQ�JLUR�SHU�O·,WDOLD�DGHVVR�
VLDPR�SURQWL�D�VXSHUDUH�O·2�
FHDQR��VHJXHQGR�OH�RUPH�GL�
*LOEHUWR�*RYLª��&RVu�*LXVHSSH�
$FTXDYLYD��VRYULQWHQGHQWH�H�
GLUHWWRUH�DUWLVWLFR�GHO�7DWUR�6R�
FLDOH�GL�&DPRJOL��DIIURQWD�XQD�
VILGD�FKH�IRQGD�OH�VXH�UDGLFL�
VWRULFKH�QHO�SDVVDWR��(�LQ�XQ�
YLDJJLR�FKH�FRPSLH�FHQW·DQQL��
©1HO������*RYL�GHFLVH�GL�
SDUWLUH�SHU�XQD�WRXUQpH�LQ�6X�
GDPHULFD��WRFFDQGR�OH�SULQFL�
SDOL�FLWWj�GL�$UJHQWLQD�H�8UX�

JXD\��GRYH�HUDQR�WDQWL�L�JHQR�
YHVL�HPLJUDWL��$EELDPR�GHFL�
VR�GL�ULSHWHUH�O·HVSHULHQ]D�H�SR�
UDWH�LO�QRVWUR�*RYL��ULVSHWWRVR�
GL�TXHOOR�GL�FHQW·DQQL�ID��QHL�
WHDWUL�VXGDPHULFDQL�GL�RJJLª�
/D�GDWD�GHOOD�SDUWHQ]D�QRQ�q�
DQFRUD�VWDWD�ILVVDWD�VL�SDUOD�
GHOO·HVWDWH��3URSULR�LQ�TXHVWL�
JLRUQL�OD�)DUQHVLQD�KD�QRPLQD�
WR �)DEUL]LR �1LFROHWWL �QXRYR�
$PEDVFLDWRUH�G·,WDOLD�LQ�$U�
JHQWLQD��1LFROHWWL��FKH�KD�SUH�
FHGHQWHPHQWH�ULFRSHUWR�UXROL�
LQ�GLYHUVH�VHGL�GLSORPDWLFKH��
LQFOXVD�3DQDPD��KD�JLj�DYXWR�
L�SULPL�FRQWDWWL�FRQ�OR�VWDII�GHO�
7HDWUR��
©,O�SURJHWWR�q�LQ�IDVH�DYDQ]D�
WD���FRQWLQXD�$FTXDYLYD���PDQ�
FDQR�LO�YLD�OLEHUD�GHOO·DPED�
VFLDWD�H�OD�VFHOWD�GHOOH�GDWH��2Y�

YLDPHQWH�WXWWR�LO�WRXU�VXGDPH�
ULFDQR�q�FRQGLYLVR�FRQ�7XOOLR�
6ROHQJKL�H�OD�FRPSDJQLD�FKH�
VWD�SRUWDQGR�LQ�JLUR�FRQ�VXF�
FHVVR�́ &ROSL�GL�7LPRQHµª��
$�%XHQRV�$LUHV�LO�WHDWUR�q�
JLj�VWDWR�VFHOWR��LO�&ROLVHR��VDOD�
LQ�SLHQR�FHQWUR�FRQ�XQD�OXQJD�
VWRULD�GL�LWDOLDQLWj�DOOH�VSDOOH��
$SHUWR�QHO������H�DFTXLVWDWR�
GDOOR�6WDWR�,WDOLDQR�QHO�������
VL�DIIDFFLD�VXOOD�FHQWUDOH�SOD]D�
/LEHUWDG��1HO������JUD]LH�D�
QXRYL�IRQGL�GHO�JRYHUQR�LWDOLD�
QR�H�DOO·DSSRUWR�GL�DOFXQH�LP�
SUHVH�LWDOR�DUJHQWLQH�YHQQH�UL�
FRVWUXLWR�VHFRQGR�LO�SURJHWWR�
GHOO·DUFKLWHWWR�0DULR�%LJRQ�
JLDUL��©,O�&ROLVHR�q�XQ�DSSURGR�
VLFXUR�H�JLj�GHILQLWR���VSLHJD�
$FTXDYLYD���2YYLDPHQWH�FRQ�
OD�FROODERUD]LRQH�GHOOD�&RPX�

QLWj�JHQRYHVH�GL�%XHQRV�$L�
UHV��0D�VWLDPR�GHILQHQGR�OD�
SRVVLELOLWj�GL�DOWUH�GDWH�H�GL�XQ�
YHUR�WRXUª�
5LVSHWWR�DO�WRXU�������TXHO�
OR�GHO������VDUj�PHQR�FRPSOL�
FDWR�GDO�SXQWR�GL�YLVWD�GHL�FRO�
OHJDPHQWL��,O�JUDQGH�*LOEHUWR�
*RYL��FKH�DOO·HSRFD�DYHYD����
DQQL�HG�HUD�QHO�SLHQR�GHOOD�VXD�
FDUULHUD��DYHYD�GRYXWR�YLDJ�
JLDUH�LQ�SLURVFDIR�SHUFKp�GL�OL�
QHH�DHUHH�DQFRUD�QRQ�VL�SDUOD�
YD��4XHVWD�YROWD�VDUj�SL��IDFL�
OH�H�VL�GRYUj�VRODPHQWH�VFHJOLH�
UH�XQD�GDWD�H�XQ�SHULRGR�LQ�FXL�
OD�FRPSDJQLD�JRYLDQD��LPSH�
JQDWD�FRQ�LO�UHJLVWD�H�DWWRUH�
7XOOLR�6ROHEQJKL�QHO�WRXU�GL�
´&ROSL�GL�7LPRQHµ��DYUj�XQ�
PDUJLQH�WHPSRUDOH�VXIILFLHQ�
WH�SHU�DQGDUH�LQ�6XGDPHULFD��

1RQ�VDUj�FRVu�IDFLOH��YLVWR�FKH�
DQFKH�́ &ROSL�GL�7LPRQHµ��FRVu�
FRPH�HUD�VWDWR�SHU�L�´0DQHJ�
JLµ�H�´3LJQDVHFFD�H�3LJQDYHU�
GHµ��q�XQR�VSHWWDFROR�ULFKLH�
VWLVVLPR��FRQ����UDSSUHVHQWD�
]LRQL�JLj�ILVVDWH��
7RUQDQGR�DOO·HSLFD�WRXUQpH�
GL�XQ�VHFROR�ID��*RYL�DYHYD�WRF�
FDWR�OXRJKL�GRYH�OD�SUHVHQ]D�
GL�LPPLJUDWL�LWDOLDQL�HUD�PRO�
WR�IRUWH��8UXJXD\�H�$UJHQWLQD��
LQQDQ]LWXWWR��4XL��UDSSUHVHQ�
WHUj�QXPHURVH�GHOOH�VXH�FRP�
PHGLH��´3LJQDVHFFD�H�3LJQD�

YHUGHµ�H�´*LOGR�3HUDJDOOR��LQ�
JHJQHUHµ��8Q·HVSHULHQ]D�FKH�
YHQQH�ULSHWXWD�QHJOL�DQQL�VXF�
FHVVLYL�WDQWR�FKH�XQD�DWWULFH�
GHOOD�FRPSDJQLD��-ROH�)DQR��UL�
PDVH�LQ�6XGDPHULFD�IRQGDQ�
GR�XQ�SURSULR�WHDWUR�H�XQ·HPLW�
WHQWH�UDGLRIRQLFD�LQ�&LOH��5D�
GLR�&DXSROLFiQ��3HU�GHFHQQL��
ILQR�DOOR�VFRSSLR�GHOOD�6HFRQ�
GD�JXHUUD�PRQGLDOH��D�%XHQRV�
$XWHU�H�D�0RQWHYLGHR�VL�SDUOz�
D � OXQJR�GL �TXHOO·LQFUHGLELOH �
WRXU�
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�QREEDUH�QR��&UHGHUFL�Vu��
,O�*HQRD�DFFRJOLH�LO�%ROR�
JQD�DO�)HUUDULV��RUH�����
FRQ�OD�YRJOLD�PDWWD�GL�WL�

UDUH�IXRUL�GDO�FLOLQGUR�TXHO�FRO�
SDFFLR�FRQWUR�XQD�VTXDGUD�SL��
TXRWDWD�FKH�DQFRUD�PDQFD�QHO�
FDPPLQR � URVVREO�� � ©(QWXVLD�
VPR�H�DWWHQ]LRQHª�VRQR�JOL�LQJUH�
GLHQWL�ULFKLHVWL�GD�'DQLHOH�'H�
5RVVL��9DVTXH]�H�VRFL�GRYUDQQR�
HVVHUH�EUDYL�D�GRVDUOL�FRQ�OXFLGL�
Wj�FRQWUR�XQD�VTXDGUD�DSSDQQD�
WD�GDL�WDQWL�LPSHJQL�PD�SHULFROR�
VD��©6RWWRYDOXWDUH�LO�%RORJQD���LO�
PRQLWR�GL�''5���VDUHEEH�GD�VWX�
SLGLª��0D�OR�VDUHEEH�DQFKH�QRQ�
VFHQGHUH�LQ�FDPSR�FRQ�OD�FRQ�
YLQ]LRQH�GL�SRWHUOD�VSXQWDUH��(�
LQIDWWL�OR�VWHVVR�PLVWHU�DPPHWWH�
GL�DYHUH�©O·DPEL]LRQH�GL�SRWHUOL�
EDWWHUHª��FRQVDSHYROH�FKH�©VHU�
YLUj�XQ�JUDQGLVVLPR�*HQRDª��(�
SHQVD�D�XQ�*ULIR�DJJUHVVLYR��YR�
WDWR�DOO·DWWDFFR��$QFKH�SHUFKp�
GRSR�LO�%RORJQD�FL�VRQR�/D]LR�H�
1DSROL�H�LQ�TXHVWR�DUGXR�WULV�GL�
JDUH�ELVRJQD�SHVFDUH�XQ�MROO\�
tA}TZ����'O't�}Z
'H�5RVVL��FRPH�FRQIHUPDWR�YH�
QHUGu�D�9LOOD�5RVWDQ��DYHYD�DF�
FHWWDWR�LO�*HQRD�©TXDQGR�DYHYD�
WUH�SXQWL�GRSR�QRYH�SDUWLWHª��
3RL�F·q�VWDWR�LO�UHJDOR�JUDGLWR�GHL�
WUH�SXQWL�FRQ�LO�6DVVXROR��ILUPD�
WR�GD�&ULVFLWR�H�0XUJLWD��GRSR�OD�
VHSDUD]LRQH�FRQ�9LHLUD��0D�FR�
PXQTXH�VL�q�WURYDWR�VXELWR�DG�DI�
IURQWDUH�XQD�VWUDGD�LPSHUYLD��LQ�
VDOLWD��,Q�TXHO�PRPHQWR��GRSR�
���JLRUQDWH��LO�%RORJQD�HUD�TXLQ�
WR��D�XQ�SDVVR�GDOOD�YHWWD�PHQWUH�
LO�*ULIR�HUD�WHU]XOWLPR��LQ�]RQD�
UHWURFHVVLRQH��,Q�TXHO�PRPHQWR�
VDUHEEH�VWDWR�LPSRVVLELOH�SURQR�
VWLFDUH�TXDQWR�q�SRL�VXFFHVVR�DO�
OH�GXH�ULYDOL�GL�RJJL�SRPHULJJLR��
2VVLD�FKH�LO�*HQRD�GL�'H�5RVVL�KD�
DFFHOHUDWR�H�KD�WHQXWR�XQ�ULWPR�
GD�QRQR�SRVWR��FRQ����SXQWL�LQ�
���JLRUQDWH��GXH�LQ�SL��GHJOL�VWHV�
VL�HPLOLDQL�FKH�GD�GLFHPEUH�VR�
QR�XQ�SR·�FDODWL��1HOOR�VWHVVR�ODV�
VR�GL�WHPSR��LO�*ULIR�KD�VHJQDWR�
XQ�JRO�LQ�SL��GHL�ULYDOL�H�QH�KD�VX�
EuWR�XQR�LQ�PHQR��&HUWR��''5�ID�
EHQH�D�ULFRUGDUH�FKH�OH�FODVVLIL�
FKH�SDU]LDOL�QRQ�FRQWDQR��,O�*H�
QRD�KD�VROR�WUH�SXQWL�GL�YDQWDJ�
JLR�VXOOD�]RQD�UHWURFHVVLRQH��F·q�
DQFRUD�WDQWR�GD�ORWWDUH��0D�KD�OH�
FDUWH�LQ�UHJROD�SHU�JLRFDUVHOD�RJ�
JL��SHU�DIIURQWDUH�OD�VTXDGUD�GL�
,WDOLDQR�VHQ]D�SDXUD��(�SURYDUH�
D�GDUH�FRQWLQXLWj�DO�PRPHQWR�
SRVLWLYR��,O�ERWWLQR�GHO�������VL�
QRUD��q�GL�TXDWWUR�ULVXOWDWL�XWLOL�
FRQVHFXWLYL��XQD�YLWWRULD�H�WUH�SD�
UHJJL��,O�*HQRD�QRQ�YLQFH�GXH�
SDUWLWH�GL�VHJXLWR�D�0DUDVVL�GDO�
OD�VFRUVD�SULPDYHUD��0D�GRSR�LO�
����VXO�&DJOLDUL�q�O·RUD�GL�ULSUR�
YDUFL��GL�UHJDODUH�XQ·DOWUD�JLRLD�
DL�WLIRVL��9HUR��DQFKH�DOO·DQGDWD�
LO�%RORJQD�YLYHYD�XQ�SHULRGR�SR�

FR�EULOODQWH�H�SURSULR�FRQWUR�LO�
*ULIR�VL�ULODQFLz��0D�VX�TXHO�����
LQ�ULPRQWD�LQIOXu�LO�JHQHURVR�UL�
JRUH�GDWR�LQ�SLHQR�UHFXSHUR�SHU�
XQ�́ H[WUDPRYLPHQWRµ�GHO�EUDF�
FLR�GL�&DUERQL��%HIID�FKH�VDUj�
XQR�VWLPROR�LQ�SL��SHU�RJJL�
qt'}�}}A���'�Oȸ�tT��T�t}AU
'H�5RVVL�VWLPD�PROWR�,WDOLDQR��
WHFQLFR�GDOOH�PLOOH�ULVRUVH��/H�
VTXDGUH�GHOO·H[�FHQWURFDPSLVWD�
GHO�*ULIR�VDQQR�JLRFDUH�D�FDOFLR�
H�QRQ�PXRLRQR�PDL��©/XL�q�O·DOOH�
QDWRUH�FKH�SL��GL�WXWWL�KD�IDWWR�
EHQH�RYXQTXH�q�DQGDWRª��KD�UL�
FRUGDWR�O·H[�&DSLWDQ�)XWXUR��,WD�
OLDQR�UHJDOD�VSHVVR�VRUSUHVH�GL�
IRUPD]LRQH�LQ�H[WUHPLV��(�DQ�
FKH�''5�VWDYROWD�KD�PHVFRODWR�
SL��FKH�PDL�OH�FDUWH�DO�6LJQRULQL��
DQFKH�QHOOD�ULILQLWXUD��,O�GXE�
ELR�SRUWLHUH�UHVWD�DSHUWR��,O�SD�
UDOOHOR�DFFROWR �GDO �PLVWHU � WUD �

TXDQWR�DYYHQQH�D�5RPD�FRQ�5XL�
3DWULFLR�H�6YLODU�ID�FDSLUH�FKH�
QHL�SLDQL�LO�WLWRODUH�LQ�TXHVWL�PH�
VL�VDUj�O·RODQGHVH�%LMORZ��D�SDWWR�
GL�PHULWDUVL�OD�ILGXFLD�VXO�FDP�
SR��/HDOL��SHUz��q�LQ�XQ�RWWLPR�
PRPHQWR��UHGXFH�GD�GXH�FOHDQ�
VKHHW��7RJOLHUOR�RUD�q�GXUD�PD�OD�
WHQWD]LRQH�2UDQJH�q�PROWR�IRU�
WH��OD�GHFLVLRQH�VDUj�ODVW�PLQXWH��
,Q�GLIHVD��FRQ�2VWLJDUG�VTXDOL�
ILFDWR��WRFFKHUj�D�2WRD��WLWRODUH�
QHO�EOLW]�GHO�'DOO·$UD�GHOOR�VFRU�
VR�PDJJLR��XQLFR�H[SORLW�VWDJLR�
QDOH�FRQWUR�XQD�´ELJµ��$FFDQWR�
DO � GDQHVH �0DUFDQGDOOL � H �9D�
VTXH]��FRQ�OD�QHZ�HQWU\�=DWWHU�
VWURP�H�LO�3ULPDYHUD�&HOLN�LQ�
SDQFD��1RUWRQ�&XII\��UHFXSHUD�
WR��SXQWD�D�WRUQDUH�GDO��·��PD�6D�
EHOOL�Gj�JDUDQ]LH��$�VLQLVWUD�F·q�
0DUWLQ��SULYR�GL�2VWLJDUG�VXR�
EUDFFLR�GHVWUR�VXL�SLD]]DWL��PD�
FRPXQTXH�SRWHQ]LDOH�DUPD�OHWD�

OH�VXOOH�SDOOH�LQDWWLYH��,O�*HQRD��
JUD]LH�DO�VLQLVWUR�GL�$DURQ��q�OD�
VTXDGUD�FKH�QHL���WRUQHL�WRS�
G·(XURSD�KD�VHJQDWR�SL��UHWL�VX�
JOL�VYLOXSSL�GL�FDOFL�GL�SXQL]LR�
QH��VHWWH��,Q�PH]]R�)UHQGUXS�HG�
(OOHUWVVRQ��LQVLGLDWL�GD�0DVLQL��
GRYUDQQR�JDUDQWLUH�OD�VROLWD�FRU�
VD�LQVWDQFDELOH��0DOLQRYVN\L�LH�
UL�KD�ODYRUDWR�UHJRODUPHQWH�LQ�
JUXSSR�PD�YD�VHPSUH�JHVWLWR�
FRQ�DWWHQ]LRQH��FRQ�'H�5RVVL �
FKH�VWXGLD�SRVVLELOL�DOWHUQDWLYH��
SL��R�PHQR�RIIHQVLYH��&RORPER�
H�9LWLQKD��FKH�DO�%RORJQD�KD�JLj�
VHJQDWR�GXH�JRO��RUD�VRQR�LQWRF�
FDELOL��LO�&REUD�FUHD�SHULFROL�SX�
UH�TXDQGR�QRQ�WURYD�LO�JRO�PD�
(NKDWRU�VWD�PROWR�EHQH�H�VFDOSL�
WD��(NXEDQ�WRUQD�WUD�L�FRQYRFDWL��
FRQIHUPDWR�1XUHGLQL��,Q�WULEX�
QD�%DOGDQ]L��SXQWD�D�HVVHUFL�FRQ�
WUR�LO�1DSROL�WUD�GXH�VHWWLPDQH�
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*VERGIWGS�+EQFEVS

^HOO·DQQR��FKH�GRYH�
YD�HVVHUH��GHOOD�FRQ�
VDFUD]LRQH��LO�%ROR�
JQD�VWD�VFRSUHQGR�

TXDQWR � VLD �GLIILFLOH � FRQIHU�
PDUVL�DG�DOWL�OLYHOOL��'RSR�OD�
VWRULFD�YLWWRULD�GHOOD�&RSSD�
,WDOLD������FKH�KD�LQVHULWR�LO�
FOXE�IHOVLQHR�WUD�OH�JUDQGL�GHO�
OD�6HULH�$�LQVLHPH�DOO·$WDODQ�
WD�H�DOOD�QHZ�HQWU\�&RPR��L�URV�
VREO��GL�9LQFHQ]R�,WDOLDQR�LQ�
TXHVWD�VWDJLRQH�VWDQQR�DUUDQ�
FDQGR�H�KDQQR�SHUVR�LO�SDVVR�
GHOO·LQL]LR�TXDQGR�YRODYDQR�
D�JRQILH�YHOH��/D�IDWLFD�SHU�L�
WDQWL�LPSHJQL�UDYYLFLQDWL�VL�ID�
VHQWLUH��QRQ�q�IDFLOH�JLRFDUH�
VX � WUH � IURQWL � �FDPSLRQDWR� �
&RSSD�,WDOLD�HG�(XURSD�/HD�
JXH��VH�QRQ�VHL�DELWXDWR�FRPH�
XQD�ELJ��6HQ]D�FRQWDUH�O·LQWHU�
PH]]R�GHOOD�6XSHUFRSSD�,WD�
OLDQD�FKH�KD�VSUHPXWR�DOWUH�
HQHUJLH�DOOD�WUXSSD�URVVREO��
/D�VTXDGUD�RJJL�VHPEUD�DF�
FXVDUH�OD�VWDQFKH]]D��1HO�PDW�
FK�GL�JLRYHGu�VFRUVR�FRQWUR�LO�
&HOWLF�LQ�(XURSD�/HDJXH�QRQ�q�
ULXVFLWD�D�VIUXWWDUH�OD�VXSHULR�
ULWj�QXPHULFD�SHU�ROWUH�XQ�
WHPSR�H�DQ]L�KD�ULVFKLDWR�GL�
SHUGHUH��DFFLXIIDQGR�LO�SDUHJ�
JLR�VROR�QHO�ILQDOH��&KH�LO�%ROR�
JQD�YLYD�XQ�PRPHQWR�FRPSOL�
FDWR�OR�GLFRQR�DQFKH�L�QXPH�
UL����SXQWL�QHOOH�XOWLPH���JDUH�
GL�FDPSLRQDWR��5LVSHWWR�DOOD�
VFRUVD�VWDJLRQH��OD�VTXDGUD�GL�
,WDOLDQR�KD���SXQWL�LQ�PHQR�LQ�
FODVVLILFD��&HUWR��QXOOD�q�SHU�
GXWR�H�DQFKH�LQ�TXHVWD�IDVH�GL�
IOHVVLRQH�L�URVVREO��KDQQR�FR�

PXQTXH�GLPRVWUDWR�FDUDWWH�
UH�ULPRQWDQGR�GXH�JRO�DO�&HO�
WLF�LQ�(XURSD�/HDJXH�H�VILRUDQ�
GR�OD�ULPRQWD�QHOO·XOWLPD�SDU�
WLWD�FDVDOLQJD�FRQWUR�L�YLROD�
}tZqqZ�wq'wwZ�AU�w��U}�::AZ
,O�SUREOHPD�VWDQQR�GLYHQWDQ�
GR�OH�SDUWHQ]H�D�KDQGLFDS�H�LO�
SULPR�D�VDSHUOR�q�SURSULR�PL�
VWHU�9LQFHQ]R�,WDOLDQR�FKH�KD�
VRWWROLQHDWR�TXHVWR�DVSHWWR�DO�
WHUPLQH�GHOOD�JDUD�FRQWUR�LO�
&HOWLF��©1RQ�SRVVLDPR�SDUWL�
UH�VHPSUH�FRQ�O·KDQGLFDS��$Q�
FKH�RJJL�VLDPR�DQGDWL�VRWWR�GL�
XQ�JRO��SRL�SRWHYDPR�DQFKH�
WURYDUH�LO�SDUHJJLR��PD�VLDPR�
VWDWL�GLVDWWHQWL�VX�XQ�FRUQHU��
6SLDFH�UHJDODUH�VHPSUH�TXDO�
FRVD�DJOL�DYYHUVDUL��q�XQ�SHULR�

GR�FKH�SXQWXDOPHQWH�DQGLD�
PR�VRWWR�H�SXQWXDOPHQWH�GRE�
ELDPR�IDUH�XQD�JUDQGLVVLPD�
SDUWLWD�VRWWR�O·DVSHWWR�WHFQLFR�
H�GHO�WHPSHUDPHQWR��2JJL�FH�
O·DEELDPR�IDWWD��PD�LO�WHU]R�
JRO�QRQ�q�DUULYDWR��5HVWD�LO�IDW�
WR�FKH�QRQ�SRVVLDPR�VHPSUH�
LQL]LDUH�OH�SDUWLWH�VRWWR�GL�XQ�
JRO�H�QRQ�SRVVLDPR�VHPSUH�
FHUFDUH�GL�IDUH�JOL�VWUDRUGLQD�
UL��6SHULDPR�GL�WURYDUH�OD�VROX�
]LRQH�SHUFKp�FRVu�GLYHQWD�WXW�
WR�FRPSOLFDWRª��KD�DPPHVVR�
,WDOLDQR�
&KH�D�0DUDVVL�ULWURYD�DOFX�
QH�SHGLQH�LPSRUWDQWL��&DVWUR�
KD�VPDOWLWR�O·LQIOXHQ]D�H�SDUH�
GHVWLQDWR�D�JLRFDUH�GDOO·LQL�
]LR��PHQWUH�%HUQDUGHVFKL�UL�
SDUWLUj�GDOOD�SDQFKLQD�GRSR�

LO�OXQJR�VWRS�SHU�OD�IUDWWXUD�DO�
OD�FODYLFROD��(�WUD�L�FRQYRFDWL�
FL�VRQR�DQFKH�L�GXH�QXRYL�DF�
TXLVWL��LO�GLIHQVRUH�QRUYHJHVH�
+HOODQG�H�LO�FHQWURFDPSLVWD�
VYL]]HUR�6RKP��0DQFKHUj�DQ�
FRUD�/XNXPu��OD�FXL�DVVHQ]D�
LQ�GLIHVD�VL�VWD�IDFHQGR�VHQWL�
UH��,�WDQWL�JRO�LQFDVVDWL�VRQR�
XQ�DOWUR�SUREOHPD�D�FXL�,WDOLD�
QR�GHYH�SRUUH�ULPHGLR��QHOOH�
SULPH���JDUH�GHO������L�URVVR�
EO��KDQQR�LQFDVVDWR�EHQ����UH�
WL��PHGLD�GL�GXH�UHWL�VXELWH�D�
SDUWLWD�
/·DWWDFFR��LQYHFH��QRQ�KD�
PDL�VPHVVR�GL�VHJQDUH��(�FRQ�
WUR�LO�*HQRD�ULHQWUHUj�SURSULR�
&DVWUR�FKH�DYYLz�OD�ULPRQWD�
QHO�PDWFK�G·DQGDWD�FRQ�XQR�
VSOHQGLGR�JRO�D�FXL�VHJXu�OD�UH�
WH�VX�ULJRUH��JHQHURVLVVLPR��
GL�2UVROLQL�DO���·��́ 2UVRµ�FRQ�
WUR�LO�*ULIRQH�VHJQD�VSHVVR����
JRO�QHOOH�XOWLPH���SDUWLWH��(�
QRQ�q�O·XQLFR�VSDXUDFFKLR�SHU�
OD�VTXDGUD�GL�'H�5RVVL��,Q�SDQ�
FKLQD�F·q�DQFKH�XQ�FHUWR�&LUR�
,PPRELOH��H[�FRO�GHQWH�VHP�
SUH�DYYHOHQDWR�����JRO�DO�*H�
QRD � LQ � FDUULHUD � �VROR � DOOD �
6DPS�QH�KD�IDWWL�GL�SL����(�DQ�
GUDQQR�WHQXWL�G·RFFKLR�DQFKH�
L�YDUL�2GJDDUG��&DPELDJKL�H�
'DOOLQJD�
&RPH �KD � ULEDGLWR � DQFKH �
''5�LQ�FRQIHUHQ]D�VWDPSD��LO�
%RORJQD�q�XQD�VTXDGUD�ULFFD�
GL�TXDOLWj�H�FKH�SXz�IDUWL�PDOH�
LQ�RJQL�PRPHQWR��0D�DIIURQ�
WDUOD�LQ�TXHVWR�SHULRGR�GL�IOHV�
VLRQH�SRWUHEEH�HVVHUH�XQ�YDQ�
WDJJLR�SHU�TXHVWR�*HQRD�LQ�VD�
OXWH�
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0YGEW�(E�'YRLE�����ERRM
�WIKRE�HEP�HMWGLIXXS�MP�����MR�'SQS�8SVMRS��%27%

+SP�HM�/�P�GWS]�MR�'EKPMEVM�*MSVIRXMRE

}HU�WXWWL�HUD�VHPSOLFH�
PHQWH�1D]]D��,O�FDOFLR�
LWDOLDQR�SHUGH�XQR�GHL�
VXR�SURWDJRQLVWL�GHJOL�

DQQL�·���·����1D]]DUHQR�&DQX�
WL�q�PRUWR�LHUL��LPSURYYLVDPHQ�
WH��DOO·HWj�GL����DQQL��D�&LQLVHO�
OR�%DOVDPR��0LODQR�� �&ODVVH�
������QDWR�D�%R]]ROR��LQ�SUR�
YLQFLD�GL�0DQWRYD��GLIHQVRUH�
URFFLRVR��&DQXWL�KD�JLRFDWR�DQ�
FKH�QHO�*HQRD��/D�VXD�VTXDGUD�
GHO�FXRUH�HUD�O·,QWHU�FRQ�FXL��GR�
SR�OD�WUDILOD�QHO�YLYDLR�KD�JLRFD�
WR�GDO������DO�������3LODVWUR�
GHOO·,QWHU�WULFRORUH�QHOOD�VWDJLR�
QH����������FRQ�LO�´6HUJHQWH�
GL�)HUURµ�(XJHQLR�%HUVHOOLQL�LQ�
SDQFKLQD��&DQXWL�LQ�QHUD]]XU�
UR�KD�YLQWR�DQFKH�GXH�YROWH�OD�
&RSSD�,WDOLD�H�XQ�0XQGLDOLWR��
1HOO·HVWDWH������O·DSSURGR�DO�
*HQRD��DOOD�FRUWH�GL�*LJL�6LPR�
QL��GRSR�XQD�VWDJLRQH�LQ�6HULH�
%�FRQ�LO�0LODQ��

&RQ�LO�*HQRD�GXH�FDPSLRQD�
WL�H����SUHVHQ]H��FRQ�OD�FRQVXH�
WD�JHQHURVLWj��3RL�&DWDQLD��6RO�
ELDWHVH�H�O·DGGLR�DO�FDOFLR�QHO�
������$SSHVH�OH�VFDUSHWWH�DO�
FKLRGR��&DQXWL�KD�ODYRUDWR�SHU�
DQQL�FRQ�OD�6RQ\��'RGLFL�OH�SUH�
VHQ]H�FRQ�O·8QGHU�����QHVVXQD�
FRQ�OD�1D]LRQDOH�PDJJLRUH�PD�
%HDU]RW�OR�LQVHUu�WUD�L�SUHFRQYR�
FDWL�SHU�LO�0RQGLDOH�·���

:��%66�

7GSRXVS�HM�KMSGS�MR�0IGGI�0E^MS��%27%

}ULPD�SDUWLWD�GHO������
DOOD�6FLRUED�SHU�LO�*H�
QRD�:RPHQ�FKH�DOOH�
������RVSLWD�OD�FDSROL�

VWD�5RPD��/H�URVVREO��VRQR�XOWL�
PH�LQVLHPH�DOOD�7HUQDQD�PD�
ULQIUDQFDWH�GDOO·����DJJXDQWD�
WR�D�)LUHQ]H�FRQ�*HRUJVGRWWLU��
0LVWHU�'H�/D�)XHQWH�VXRQD�OD�
FDULFD��©,O�SDUL�FRQ�OD�)LRUHQWL�
QD�FL�KD�GDWR�OD�FRQVDSHYROH]�
]D�FKH�SRVVLDPR�IDUH�SXQWL�DQ�
FKH�FRQ�OH�VTXDGUH�SULPH�LQ�
FODVVLILFD��$UULYLDPR�D�TXHVWD�
SDUWLWD�FRQ�HQWXVLDVPR�PD�VD�
SHQGR�FKH�F·q�WDQWLVVLPR�GD�ID�
UH��VLDPR���VTXDGUH�FRQ���SXQ�
WL�GL�GLIIHUHQ]D��TXLQGL�RJQL�
SXQWR�q�IRQGDPHQWDOH��/H�QXR�
YH�DUULYDWH�VWDQQR�PLJOLRUDQ�
GRª��2XW�'L�&ULVFLR��'L�%DUL��UH�
GXFH�GD�LQWHUYHQWR�FKLUXUJLFR�
SHU � ULFRVWUXLUH � LO � OHJDPHQWR �
FURFLDWR�DQWHULRUH�GHO�JLQRF�
FKLR�GHVWUR��H�5LJDJOLD�

$O�9LROD�3DUN�q�LQYHFH�FDGX�
WD�LHUL�OD�3ULPDYHUD�PDVFKLOH��
/D�)LRUHQWLQD�KD�EDWWXWR�����L�
UDJD]]L�GL�-DFRSR�6EUDYDWL��SHU�
L�YLROD��FKH�LQ�DWWDFFR�VFKLHUD�
YDQR�LO�IXRUL�TXRWD�.RXDPp��
H[�*HQRD��GHFLVLYR�LO�JRO�GL�
$W]HL�DO���·��'HEXWWL�URVVREO��
SHU�2XHGUDRJR�H�/DXULFHOOD� �
3URVVLPR�LPSHJQR�LO����IHEEUD�
LR�DOOD�6FLRUED��FRQ�LO�&DJOLDUL�

*6��+%1&��:��%66�

Ę̦áΨŧăŎŎĦłăá
ĦŎŎáğœŎáΨÝ¾Ψ áΨ�Ħņņă
ņœĘĘ¾ΨĿ¾ğ×ÿăğ¾
ÝáĘΨ9łăöĦğá

GENOA Bologna
3-5-2 4-2-3-1
Allenatore: Daniele De Rossi Allenatore: Vincenzo Italiano

Stadio Stadio Ferraris, ore 15 In diretta su Dazn, Radio Nostalgia, www.ilsecoloxix

16 Bijlow, 39 Sommariva, 20 Sabelli, 
13 Zatterstrom, 42 Celik,14 Onana, 2 Thorsby,  
73 Masini, 70 Cornet, 30 Cuenca, 10 Messias, 
21 Ekhator, 86 Nuredini, 18 Ekuban

13 Ravaglia, 25 Pessina, 82 Franceschelli,
20 Zortea, 16 Casale, 5 Helland, 

29 De Silvestri,  23 Sohm, 10 Bernardeschi, 
18 Pobega, 6 Moro, 11 Rowe, 24 Dallinga, 

30 Dominguez, 17 Immobile
Arbitro: Maresca Assistenti: Bercigli e Ceolin IV uomo: Pairetto Var: Maggioni Avar: Massa

27

Marcandalli

34

Otoa

22

Vasquez

29

Colombo

1

Skorupski

2

Holm

41

Vitik

14

Heggem

22

Lykogiannis

28

Cambiaghi

21

Odgaard

7

Orsolini
8

 Freuler

19

Ferguson

9

Castro

9

Vitinha

3

Martin

77

Ellertsson

17

Malinovskyi

32

Frendrup

15

Norton-Cuffy

1

Leali
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MP�WYS�IRXSYVEKI�QE�GM�TVSZERS�TYVI�3ZMIHS�I�%PEZIW��8ERXM�KPM�IWXMQEXSVM�TIV�)OLEXSV�ERGLI�WI�PƅMHIE�̔ �HM�XIRIV�
PS��7M�TYRXE�EPPE�TIVQERIR^E�HM�0IEPM��E�JIFFVEMS�WM�TY �̂VMETVMVI�MP�HMWGSVWS�VMRRSZS��+VSRFEIO�ZIVWS�PƅEHHMS��TY �̂
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*YPZMS�&ERGLIVS

�Q�&RPR�VWUDULSDQWH�
WUDYROJH�FRQ�XQ�SXQ�
WHJJLR � WHQQLVWLFR � LO �
7RULQR � FRQIHUPDQ�

GRVL�LQ�SLHQD�]RQD�(XURSD��1HO�
OH�]RQH�FDOGH�GHOOD�FODVVLILFD�
VRUULGH�LO�&DJOLDUL�FRUVDUR�LQ�FD�
VD�GHOOD�)LRUHQWLQD��PHQWUH�ILQL�
VFH�VHQ]D�UHWL�WUD�/HFFH�H�/D]LR�
XQ�PDWFK�SRYHUR�GL�RFFDVLRQL�
&RPR�7RULQR � ��� � �SW � �
 �
'RXYLNDV� ���
 �%DWXULQD� � VW �
��
�ULJ�'D�&XKQD����
�'RXYL�
NDV����
�.XKQ����
�&DTXHUHW���
,�ODULDQL�QHL�JLRUQL�GHOO
$XVWUD�
OLDQ�2SHQ�ULILODQR�XQ�VHW�D�]HUR�
DL�JUDQDWD�FKH�VRQR�DQGDWL�LQ�
GLIILFROWj�ILQ�GDO�ILVFKLR�LQL]LD�
OH��6H�OD�IRUPD]LRQH�GL�)DEUH�
JDV�SHU�XQD�QRWWH�VXSHUD�OD�-X�
YHQWXV�DO�TXLQWR�SRVWR�FRQIHU�
PDQGR�FKH�O
(XURSD�q�RUPDL�O
R�
ELHWWLYR�VWDJLRQDOH��LO�7RUR�LQ�
YHFH�ID�UHJLVWUDUH�LO�TXDUWR�NR�
GL�ILOD���O
XQGLFHVLPR�LQ�YHQWL�
GXH�JDUH�GL�FDPSLRQDWR�²�H�GL�
YHQWD�OD�SHJJLRU�GLIHVD�GHO�WRU�
QHR�FRQ����JRO�VXELWL��/D�GLUL�
JHQ]D�DO�PRPHQWR��QRQRVWDQ�
WH�QXPHUL�SUHRFFXSDQWL��FRQ�
IHUPD�LO�WHFQLFR�%DURQL�FRPH�
VSLHJD�OR�VWHVVR�DOOHQDWRUH�LQ�VD�
OD�VWDPSD��©/D�VRFLHWj�PL�KD�UL�
EDGLWR�OD�ILGXFLD��SHUR�PL�SUHQ�
GR�OH�UHVSRQVDELOLWj�GL�TXHVWD�
GHEDFOH��GRSR�LO�ULJRUH�GHO�WHU�
]R�JRO�VLDPR�DQGDWL�LQ�GLIILFRO�
Wj��PD�OH�FROSH�VRQR�VROWDQWR�
PLHª��6TXDGUD�LQ�ULWLUR�ILQR�DO�
OD�SURVVLPD�VILGD�FRO�/HFFH�
)LRUHQWLQD�&DJOLDUL������SW�
��
�.LOLFVR\��VW��
�3DOHVWUD����
�
%UHVFLDQLQL���'RSR�OD�-XYH��L�
VDUGL�GL�3LVDFDQH�SLD]]DQR�XQ�
DOWUR�FROSR�LPSRUWDQWLVVLPR�LQ�
FKLDYH�VDOYH]]D�DQGDQGR�D�YLQ�
FHUH�LQ�FDVD�GHOOD�YLROD��&RQ�
TXHVWL�VHL�SXQWL�LO�&DJOLDUL�VL�
SRUWD�D�XQ�UDVVLFXUDQWH����VXO�
WHU]XOWLPR�SRVWR�RFFXSDWR�SUR�
SULR�GDL�WRVFDQL��*UDQGH�SURWD�
JRQLVWD�GHO�)UDQFKL�q�VWDWR�O
H�
VWHUQR������0DUFR�3DOHVWUD��GL�
SURSULHWj�GHOO
$WDODQWD�H�VHJXL�
WR�GD�PROWHSOLFL�FOXE��DXWRUH�
GHOO
DVVLVW�GHO�YDQWDJJLR�URVVR�
EO��H�GHO�UDGGRSSLR��3HU�OXL�SUL�
PR�JRO�LQ�6HULH�$��9DQROL��FKH�
QHOOD�ULSUHVD�DYHYD�VXELWR�ODQ�
FLDWR�QHOOD�PLVFKLD�O
XOWLPR�DU�
ULYDWR�)DEELDQ��FL�KD�FUHGXWR�
TXDQGR�XQ�DOWUR�QHRHQWUDWR�²�

%UHVFLDQLQL�²�DFFRUFLDYD�D���
�
GDOOD�ILQH��QHL�TXDOL�SHUz�OD�)LR�
UHQWLQD��SL��L��
�GL�UHFXSHUR��
QRQ�q�PDL�ULXVFLWD�D�HVVHUH�OXFL�
GD�SHU�DFFLXIIDUH�LO�SDUL�
/HFFH�/D]LR������$O�9LD�GHO�
0DUH�LO�SULPR�WHPSR�q�GRPLQD�
WR�GDL�VDOHQWLQL��FKH�VILRUDQR�LO�
YDQWDJJLR�FRQ�OD�FRQFOXVLRQH�
GD�IXRUL�GL�5DPDGDQL��WUDYHUVD�
SLHQD� � )RUPD]LRQH � GL � 6DUUL �
PDL�SHULFRORVD��6L�ULSDUWH�FRQ�
OD�/D]LR�FKH�VL�ID�YHGHUH�GDOOH�
SDUWL�GL�)DOFRQH��PD�VRQR�VHP�
SUH�L�JLDOORURVVL�D�SURYDUFL�GL�
SL��VHQ]D�SHUz�WURYDUH�OD�YLD�
GHOOD�UHWH��,O�SXQWR�SHUPHWWH�DO�
/HFFH�GL�XVFLUH�GDOOD�]RQD�UHWUR�
FHVVLRQH�
/D�JLRUQDWD�SURVHJXLUj�RJJL�
FRQ�GXH�ELJ�PDWFK��DOOH����-X�
YHQWXV�1DSROL�H�QHO�SRVWLFLSR�
VHUDOH�5RPD�0LODQ��$OOD�YLJL�
OLD�KD�SDUODWR�VROR�0D[�$OOHJUL��
WHFQLFR�GHL�URVVRQHUL��FKH�KD�LQ�
TXDGUDWR�FRVu�OD�VILGD�GHOO
2�
OLPSLFR�FRQWUR�OD�VTXDGUD�GL�
*DVSHULQL� �©%LVRJQHUj �HVVHUH�
EUDYL��VDSHQGR�FKH�FL�DVSHWWD�
XQ�EHOO
DPELHQWH��GRYUHPR�ID�
UH�XQD�SDUWLWD�PROWR�WHFQLFDª�

k�6-463(9>-32)�6-7)6:%8%

�ĦłĦΨŎł¾ŧĦĘŎĦΨ¾Ψ�ĦĞĦ
¥ăĦĘ¾ΨĔĦΨ×ĦĘΨ�¾÷Ęă¾łă
}¾łăΨŎł¾ΨWá××áΨáΨW¾ŶăĦ
7LS[�HIPPE�FERHE�*EFVIKEW�����
'SRXMRYE�PE�GVMWM�HIPPE�*MSVIRXMRE

�ÝÝăĦΨ¾ΨΆ^¾ŶŶ¾·Ψ�¾ğœŎă
ÝœáΨņŎ¾÷ăĦğăΨăğΨłĦņņĦÖĘŚ
:MRWI�PS�WGYHIXXS�GSR�Pƅ-RXIV�HM�&IVWIPPMRM

'ERYXM�I�>MGS�MR�YR�+IRSE�9HMRIWI7IFEWXMER�(I�0E�*YIRXI�����ERRM

¦ĦĞáğΨ¾ĘΨŎáņŎΨ�ĦĞ¾
9łăöĦğ×ăğăΨņ×ĦğöăŎŎă
1MWXIV�(I�0E�*YIRXI��m3KRM�TYRXS�GSRXE|

�� (31)2-'% �� +)22%-3 ����
IL SECOLO XIX

wqZt}



Ș
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d÷÷ăΨĘ¾Ψ×ÿ¾ğ×áΨÝăΨÖ¾ŎŎáłáΨœğ¾ΨÖă÷
%P�*IVVEVMW�(I�6SWWM�TIRWE�E�YR�+IRSE�EKKVIWWMZS��SFMIXXMZS��l�ZMXXSVME�HM�JMPE�MR�GEWE�GLI�QERGE�HEPPE�WGSVWE�TVMQEZIVE
8ERXE�TVIXEXXMGE�E�4IKPM��VIWXE�MP�FEPPSXXEKKMS�MR�TSVXE�&MNPS[�0IEPM��2SVXSR�'YJJ]�TY �̂XSVREVI�HEP��ƅ��EZERXM�'SPSQFS�:MXMRLE

:EPIVMS�%VVMGLMIPPS

�QREEDUH�QR��&UHGHUFL�Vu��
,O�*HQRD�DFFRJOLH�LO�%ROR�
JQD�DO�)HUUDULV��RUH�����
FRQ�OD�YRJOLD�PDWWD�GL�WL�

UDUH�IXRUL�GDO�FLOLQGUR�TXHO�FRO�
SDFFLR�FRQWUR�XQD�VTXDGUD�SL��
TXRWDWD�FKH�DQFRUD�PDQFD�QHO�
FDPPLQR � URVVREO�� � ©(QWXVLD�
VPR�H�DWWHQ]LRQHª�VRQR�JOL�LQJUH�
GLHQWL�ULFKLHVWL�GD�'DQLHOH�'H�
5RVVL��9DVTXH]�H�VRFL�GRYUDQQR�
HVVHUH�EUDYL�D�GRVDUOL�FRQ�OXFLGL�
Wj�FRQWUR�XQD�VTXDGUD�DSSDQQD�
WD�GDL�WDQWL�LPSHJQL�PD�SHULFROR�
VD��©6RWWRYDOXWDUH�LO�%RORJQD���LO�
PRQLWR�GL�''5���VDUHEEH�GD�VWX�
SLGLª��0D�OR�VDUHEEH�DQFKH�QRQ�
VFHQGHUH�LQ�FDPSR�FRQ�OD�FRQ�
YLQ]LRQH�GL�SRWHUOD�VSXQWDUH��(�
LQIDWWL�OR�VWHVVR�PLVWHU�DPPHWWH�
GL�DYHUH�©O·DPEL]LRQH�GL�SRWHUOL�
EDWWHUHª��FRQVDSHYROH�FKH�©VHU�
YLUj�XQ�JUDQGLVVLPR�*HQRDª��(�
SHQVD�D�XQ�*ULIR�DJJUHVVLYR��YR�
WDWR�DOO·DWWDFFR��$QFKH�SHUFKp�
GRSR�LO�%RORJQD�FL�VRQR�/D]LR�H�
1DSROL�H�LQ�TXHVWR�DUGXR�WULV�GL�
JDUH�ELVRJQD�SHVFDUH�XQ�MROO\�
tA}TZ����'O't�}Z
'H�5RVVL��FRPH�FRQIHUPDWR�YH�
QHUGu�D�9LOOD�5RVWDQ��DYHYD�DF�
FHWWDWR�LO�*HQRD�©TXDQGR�DYHYD�
WUH�SXQWL�GRSR�QRYH�SDUWLWHª��
3RL�F·q�VWDWR�LO�UHJDOR�JUDGLWR�GHL�
WUH�SXQWL�FRQ�LO�6DVVXROR��ILUPD�
WR�GD�&ULVFLWR�H�0XUJLWD��GRSR�OD�
VHSDUD]LRQH�FRQ�9LHLUD��0D�FR�
PXQTXH�VL�q�WURYDWR�VXELWR�DG�DI�
IURQWDUH�XQD�VWUDGD�LPSHUYLD��LQ�
VDOLWD��,Q�TXHO�PRPHQWR��GRSR�
���JLRUQDWH��LO�%RORJQD�HUD�TXLQ�
WR��D�XQ�SDVVR�GDOOD�YHWWD�PHQWUH�
LO�*ULIR�HUD�WHU]XOWLPR��LQ�]RQD�
UHWURFHVVLRQH��,Q�TXHO�PRPHQWR�
VDUHEEH�VWDWR�LPSRVVLELOH�SURQR�
VWLFDUH�TXDQWR�q�SRL�VXFFHVVR�DO�
OH�GXH�ULYDOL�GL�RJJL�SRPHULJJLR��
2VVLD�FKH�LO�*HQRD�GL�'H�5RVVL�KD�
DFFHOHUDWR�H�KD�WHQXWR�XQ�ULWPR�
GD�QRQR�SRVWR��FRQ����SXQWL�LQ�
���JLRUQDWH��GXH�LQ�SL��GHJOL�VWHV�
VL�HPLOLDQL�FKH�GD�GLFHPEUH�VR�
QR�XQ�SR·�FDODWL��1HOOR�VWHVVR�ODV�
VR�GL�WHPSR��LO�*ULIR�KD�VHJQDWR�
XQ�JRO�LQ�SL��GHL�ULYDOL�H�QH�KD�VX�
EuWR�XQR�LQ�PHQR��&HUWR��''5�ID�
EHQH�D�ULFRUGDUH�FKH�OH�FODVVLIL�
FKH�SDU]LDOL�QRQ�FRQWDQR��,O�*H�
QRD�KD�VROR�WUH�SXQWL�GL�YDQWDJ�
JLR�VXOOD�]RQD�UHWURFHVVLRQH��F·q�
DQFRUD�WDQWR�GD�ORWWDUH��0D�KD�OH�
FDUWH�LQ�UHJROD�SHU�JLRFDUVHOD�RJ�
JL��SHU�DIIURQWDUH�OD�VTXDGUD�GL�
,WDOLDQR�VHQ]D�SDXUD��(�SURYDUH�
D�GDUH�FRQWLQXLWj�DO�PRPHQWR�
SRVLWLYR��,O�ERWWLQR�GHO�������VL�
QRUD��q�GL�TXDWWUR�ULVXOWDWL�XWLOL�
FRQVHFXWLYL��XQD�YLWWRULD�H�WUH�SD�
UHJJL��,O�*HQRD�QRQ�YLQFH�GXH�
SDUWLWH�GL�VHJXLWR�D�0DUDVVL�GDO�
OD�VFRUVD�SULPDYHUD��0D�GRSR�LO�
����VXO�&DJOLDUL�q�O·RUD�GL�ULSUR�
YDUFL��GL�UHJDODUH�XQ·DOWUD�JLRLD�
DL�WLIRVL��9HUR��DQFKH�DOO·DQGDWD�
LO�%RORJQD�YLYHYD�XQ�SHULRGR�SR�

FR�EULOODQWH�H�SURSULR�FRQWUR�LO�
*ULIR�VL�ULODQFLz��0D�VX�TXHO�����
LQ�ULPRQWD�LQIOXu�LO�JHQHURVR�UL�
JRUH�GDWR�LQ�SLHQR�UHFXSHUR�SHU�
XQ�́ H[WUDPRYLPHQWRµ�GHO�EUDF�
FLR�GL�&DUERQL��%HIID�FKH�VDUj�
XQR�VWLPROR�LQ�SL��SHU�RJJL�
qt'}�}}A���'�Oȸ�tT��T�t}AU
'H�5RVVL�VWLPD�PROWR�,WDOLDQR��
WHFQLFR�GDOOH�PLOOH�ULVRUVH��/H�
VTXDGUH�GHOO·H[�FHQWURFDPSLVWD�
GHO�*ULIR�VDQQR�JLRFDUH�D�FDOFLR�
H�QRQ�PXRLRQR�PDL��©/XL�q�O·DOOH�
QDWRUH�FKH�SL��GL�WXWWL�KD�IDWWR�
EHQH�RYXQTXH�q�DQGDWRª��KD�UL�
FRUGDWR�O·H[�&DSLWDQ�)XWXUR��,WD�
OLDQR�UHJDOD�VSHVVR�VRUSUHVH�GL�
IRUPD]LRQH�LQ�H[WUHPLV��(�DQ�
FKH�''5�VWDYROWD�KD�PHVFRODWR�
SL��FKH�PDL�OH�FDUWH�DO�6LJQRULQL��
DQFKH�QHOOD�ULILQLWXUD��,O�GXE�
ELR�SRUWLHUH�UHVWD�DSHUWR��,O�SD�
UDOOHOR�DFFROWR �GDO �PLVWHU � WUD �

TXDQWR�DYYHQQH�D�5RPD�FRQ�5XL�
3DWULFLR�H�6YLODU�ID�FDSLUH�FKH�
QHL�SLDQL�LO�WLWRODUH�LQ�TXHVWL�PH�
VL�VDUj�O·RODQGHVH�%LMORZ��D�SDWWR�
GL�PHULWDUVL�OD�ILGXFLD�VXO�FDP�
SR��/HDOL��SHUz��q�LQ�XQ�RWWLPR�
PRPHQWR��UHGXFH�GD�GXH�FOHDQ�
VKHHW��7RJOLHUOR�RUD�q�GXUD�PD�OD�
WHQWD]LRQH�2UDQJH�q�PROWR�IRU�
WH��OD�GHFLVLRQH�VDUj�ODVW�PLQXWH��
,Q�GLIHVD��FRQ�2VWLJDUG�VTXDOL�
ILFDWR��WRFFKHUj�D�2WRD��WLWRODUH�
QHO�EOLW]�GHO�'DOO·$UD�GHOOR�VFRU�
VR�PDJJLR��XQLFR�H[SORLW�VWDJLR�
QDOH�FRQWUR�XQD�´ELJµ��$FFDQWR�
DO � GDQHVH �0DUFDQGDOOL � H �9D�
VTXH]��FRQ�OD�QHZ�HQWU\�=DWWHU�
VWURP�H�LO�3ULPDYHUD�&HOLN�LQ�
SDQFD��1RUWRQ�&XII\��UHFXSHUD�
WR��SXQWD�D�WRUQDUH�GDO��·��PD�6D�
EHOOL�Gj�JDUDQ]LH��$�VLQLVWUD�F·q�
0DUWLQ��SULYR�GL�2VWLJDUG�VXR�
EUDFFLR�GHVWUR�VXL�SLD]]DWL��PD�
FRPXQTXH�SRWHQ]LDOH�DUPD�OHWD�

OH�VXOOH�SDOOH�LQDWWLYH��,O�*HQRD��
JUD]LH�DO�VLQLVWUR�GL�$DURQ��q�OD�
VTXDGUD�FKH�QHL���WRUQHL�WRS�
G·(XURSD�KD�VHJQDWR�SL��UHWL�VX�
JOL�VYLOXSSL�GL�FDOFL�GL�SXQL]LR�
QH��VHWWH��,Q�PH]]R�)UHQGUXS�HG�
(OOHUWVVRQ��LQVLGLDWL�GD�0DVLQL��
GRYUDQQR�JDUDQWLUH�OD�VROLWD�FRU�
VD�LQVWDQFDELOH��0DOLQRYVN\L�LH�
UL�KD�ODYRUDWR�UHJRODUPHQWH�LQ�
JUXSSR�PD�YD�VHPSUH�JHVWLWR�
FRQ�DWWHQ]LRQH��FRQ�'H�5RVVL �
FKH�VWXGLD�SRVVLELOL�DOWHUQDWLYH��
SL��R�PHQR�RIIHQVLYH��&RORPER�
H�9LWLQKD��FKH�DO�%RORJQD�KD�JLj�
VHJQDWR�GXH�JRO��RUD�VRQR�LQWRF�
FDELOL��LO�&REUD�FUHD�SHULFROL�SX�
UH�TXDQGR�QRQ�WURYD�LO�JRO�PD�
(NKDWRU�VWD�PROWR�EHQH�H�VFDOSL�
WD��(NXEDQ�WRUQD�WUD�L�FRQYRFDWL��
FRQIHUPDWR�1XUHGLQL��,Q�WULEX�
QD�%DOGDQ]L��SXQWD�D�HVVHUFL�FRQ�
WUR�LO�1DSROL�WUD�GXH�VHWWLPDQH�
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*VERGIWGS�+EQFEVS

^HOO·DQQR��FKH�GRYH�
YD�HVVHUH��GHOOD�FRQ�
VDFUD]LRQH��LO�%ROR�
JQD�VWD�VFRSUHQGR�

TXDQWR � VLD �GLIILFLOH � FRQIHU�
PDUVL�DG�DOWL�OLYHOOL��'RSR�OD�
VWRULFD�YLWWRULD�GHOOD�&RSSD�
,WDOLD������FKH�KD�LQVHULWR�LO�
FOXE�IHOVLQHR�WUD�OH�JUDQGL�GHO�
OD�6HULH�$�LQVLHPH�DOO·$WDODQ�
WD�H�DOOD�QHZ�HQWU\�&RPR��L�URV�
VREO��GL�9LQFHQ]R�,WDOLDQR�LQ�
TXHVWD�VWDJLRQH�VWDQQR�DUUDQ�
FDQGR�H�KDQQR�SHUVR�LO�SDVVR�
GHOO·LQL]LR�TXDQGR�YRODYDQR�
D�JRQILH�YHOH��/D�IDWLFD�SHU�L�
WDQWL�LPSHJQL�UDYYLFLQDWL�VL�ID�
VHQWLUH��QRQ�q�IDFLOH�JLRFDUH�
VX � WUH � IURQWL � �FDPSLRQDWR� �
&RSSD�,WDOLD�HG�(XURSD�/HD�
JXH��VH�QRQ�VHL�DELWXDWR�FRPH�
XQD�ELJ��6HQ]D�FRQWDUH�O·LQWHU�
PH]]R�GHOOD�6XSHUFRSSD�,WD�
OLDQD�FKH�KD�VSUHPXWR�DOWUH�
HQHUJLH�DOOD�WUXSSD�URVVREO��
/D�VTXDGUD�RJJL�VHPEUD�DF�
FXVDUH�OD�VWDQFKH]]D��1HO�PDW�
FK�GL�JLRYHGu�VFRUVR�FRQWUR�LO�
&HOWLF�LQ�(XURSD�/HDJXH�QRQ�q�
ULXVFLWD�D�VIUXWWDUH�OD�VXSHULR�
ULWj�QXPHULFD�SHU�ROWUH�XQ�
WHPSR�H�DQ]L�KD�ULVFKLDWR�GL�
SHUGHUH��DFFLXIIDQGR�LO�SDUHJ�
JLR�VROR�QHO�ILQDOH��&KH�LO�%ROR�
JQD�YLYD�XQ�PRPHQWR�FRPSOL�
FDWR�OR�GLFRQR�DQFKH�L�QXPH�
UL����SXQWL�QHOOH�XOWLPH���JDUH�
GL�FDPSLRQDWR��5LVSHWWR�DOOD�
VFRUVD�VWDJLRQH��OD�VTXDGUD�GL�
,WDOLDQR�KD���SXQWL�LQ�PHQR�LQ�
FODVVLILFD��&HUWR��QXOOD�q�SHU�
GXWR�H�DQFKH�LQ�TXHVWD�IDVH�GL�
IOHVVLRQH�L�URVVREO��KDQQR�FR�

PXQTXH�GLPRVWUDWR�FDUDWWH�
UH�ULPRQWDQGR�GXH�JRO�DO�&HO�
WLF�LQ�(XURSD�/HDJXH�H�VILRUDQ�
GR�OD�ULPRQWD�QHOO·XOWLPD�SDU�
WLWD�FDVDOLQJD�FRQWUR�L�YLROD�
}tZqqZ�wq'wwZ�AU�w��U}�::AZ
,O�SUREOHPD�VWDQQR�GLYHQWDQ�
GR�OH�SDUWHQ]H�D�KDQGLFDS�H�LO�
SULPR�D�VDSHUOR�q�SURSULR�PL�
VWHU�9LQFHQ]R�,WDOLDQR�FKH�KD�
VRWWROLQHDWR�TXHVWR�DVSHWWR�DO�
WHUPLQH�GHOOD�JDUD�FRQWUR�LO�
&HOWLF��©1RQ�SRVVLDPR�SDUWL�
UH�VHPSUH�FRQ�O·KDQGLFDS��$Q�
FKH�RJJL�VLDPR�DQGDWL�VRWWR�GL�
XQ�JRO��SRL�SRWHYDPR�DQFKH�
WURYDUH�LO�SDUHJJLR��PD�VLDPR�
VWDWL�GLVDWWHQWL�VX�XQ�FRUQHU��
6SLDFH�UHJDODUH�VHPSUH�TXDO�
FRVD�DJOL�DYYHUVDUL��q�XQ�SHULR�

GR�FKH�SXQWXDOPHQWH�DQGLD�
PR�VRWWR�H�SXQWXDOPHQWH�GRE�
ELDPR�IDUH�XQD�JUDQGLVVLPD�
SDUWLWD�VRWWR�O·DVSHWWR�WHFQLFR�
H�GHO�WHPSHUDPHQWR��2JJL�FH�
O·DEELDPR�IDWWD��PD�LO�WHU]R�
JRO�QRQ�q�DUULYDWR��5HVWD�LO�IDW�
WR�FKH�QRQ�SRVVLDPR�VHPSUH�
LQL]LDUH�OH�SDUWLWH�VRWWR�GL�XQ�
JRO�H�QRQ�SRVVLDPR�VHPSUH�
FHUFDUH�GL�IDUH�JOL�VWUDRUGLQD�
UL��6SHULDPR�GL�WURYDUH�OD�VROX�
]LRQH�SHUFKp�FRVu�GLYHQWD�WXW�
WR�FRPSOLFDWRª��KD�DPPHVVR�
,WDOLDQR�
&KH�D�0DUDVVL�ULWURYD�DOFX�
QH�SHGLQH�LPSRUWDQWL��&DVWUR�
KD�VPDOWLWR�O·LQIOXHQ]D�H�SDUH�
GHVWLQDWR�D�JLRFDUH�GDOO·LQL�
]LR��PHQWUH�%HUQDUGHVFKL�UL�
SDUWLUj�GDOOD�SDQFKLQD�GRSR�

LO�OXQJR�VWRS�SHU�OD�IUDWWXUD�DO�
OD�FODYLFROD��(�WUD�L�FRQYRFDWL�
FL�VRQR�DQFKH�L�GXH�QXRYL�DF�
TXLVWL��LO�GLIHQVRUH�QRUYHJHVH�
+HOODQG�H�LO�FHQWURFDPSLVWD�
VYL]]HUR�6RKP��0DQFKHUj�DQ�
FRUD�/XNXPu��OD�FXL�DVVHQ]D�
LQ�GLIHVD�VL�VWD�IDFHQGR�VHQWL�
UH��,�WDQWL�JRO�LQFDVVDWL�VRQR�
XQ�DOWUR�SUREOHPD�D�FXL�,WDOLD�
QR�GHYH�SRUUH�ULPHGLR��QHOOH�
SULPH���JDUH�GHO������L�URVVR�
EO��KDQQR�LQFDVVDWR�EHQ����UH�
WL��PHGLD�GL�GXH�UHWL�VXELWH�D�
SDUWLWD�
/·DWWDFFR��LQYHFH��QRQ�KD�
PDL�VPHVVR�GL�VHJQDUH��(�FRQ�
WUR�LO�*HQRD�ULHQWUHUj�SURSULR�
&DVWUR�FKH�DYYLz�OD�ULPRQWD�
QHO�PDWFK�G·DQGDWD�FRQ�XQR�
VSOHQGLGR�JRO�D�FXL�VHJXu�OD�UH�
WH�VX�ULJRUH��JHQHURVLVVLPR��
GL�2UVROLQL�DO���·��́ 2UVRµ�FRQ�
WUR�LO�*ULIRQH�VHJQD�VSHVVR����
JRO�QHOOH�XOWLPH���SDUWLWH��(�
QRQ�q�O·XQLFR�VSDXUDFFKLR�SHU�
OD�VTXDGUD�GL�'H�5RVVL��,Q�SDQ�
FKLQD�F·q�DQFKH�XQ�FHUWR�&LUR�
,PPRELOH��H[�FRO�GHQWH�VHP�
SUH�DYYHOHQDWR�����JRO�DO�*H�
QRD � LQ � FDUULHUD � �VROR � DOOD �
6DPS�QH�KD�IDWWL�GL�SL����(�DQ�
GUDQQR�WHQXWL�G·RFFKLR�DQFKH�
L�YDUL�2GJDDUG��&DPELDJKL�H�
'DOOLQJD�
&RPH �KD � ULEDGLWR � DQFKH �
''5�LQ�FRQIHUHQ]D�VWDPSD��LO�
%RORJQD�q�XQD�VTXDGUD�ULFFD�
GL�TXDOLWj�H�FKH�SXz�IDUWL�PDOH�
LQ�RJQL�PRPHQWR��0D�DIIURQ�
WDUOD�LQ�TXHVWR�SHULRGR�GL�IOHV�
VLRQH�SRWUHEEH�HVVHUH�XQ�YDQ�
WDJJLR�SHU�TXHVWR�*HQRD�LQ�VD�
OXWH�
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Inter      52 17 1 4 50 19
Milan      46 13 7 1 34 16
Napoli     43 13 4 4 31 17
Roma       42 14 0 7 26 12
Como       40 11 7 4 37 16
Juventus   39 11 6 4 32 17
Atalanta   32 8 8 5 26 20
Bologna    30 8 6 7 30 24
Lazio      29 7 8 7 21 19
Udinese    26 7 5 9 22 33

Cagliari   25 6 7 9 24 31
Sassuolo   23 6 5 10 23 28
Cremonese  23 5 8 8 20 28
Parma      23 5 8 8 14 22
Torino     23 6 5 11 21 40
GeNoA      20 4 8 9 22 29
Lecce      18 4 6 12 13 29
Fiorentina 17 3 8 11 24 34
Verona     14 2 8 11 17 34
Pisa       14 1 11 10 18 37

Frosinone   45 13 6 2 39 18
Venezia     44 13 5 3 42 18
Monza       41 12 5 4 32 17
Palermo     38 10 8 3 30 14
Cesena      34 10 4 7 28 24
Modena      33 9 6 6 28 17
Juve Stabia 33 8 9 4 23 22
Catanzaro   31 8 7 5 27 24
Carrarese   29 7 8 6 30 30
empoli      27 7 6 8 26 28

Padova      25 6 7 7 20 22
Avellino    25 6 7 8 24 34
Sudtirol    22 4 10 6 19 22
Reggiana    20 5 5 11 24 31
SPezIA      20 5 5 11 19 28
eNTeLLA     20 4 8 9 18 28
Bari        20 4 8 9 18 31
Mantova     19 5 4 12 20 34
SAMPdoRIA   18 4 6 10 20 28
Pescara     14 2 8 11 25 42

SQUADRE  PT  V  N  P  GF GS SQUADRE  PT  V  N  P  GF GSSQUADRE  PT  V  N  P  GF GS SQUADRE  PT  V  N  P  GF GS

Carrarese - empoli 3 - 0
Frosinone - Reggiana 1 - 0
Juve Stabia - eNTeLLA 1 - 0
Mantova - Venezia 2 - 5
Monza - Pescara 3 - 0
Cesena - Bari 1 - 2
Modena - Palermo 0 - 0
SPezIA - Avellino 1 - 0
Sudtirol - Padova oggi ore 15
Catanzaro - SAMPdoRIA oggi ore 17.15

Inter - Pisa 6 - 2
Como - Torino 6 - 0
Fiorentina - Cagliari 1 - 2
Lecce - Lazio 0 - 0
Sassuolo - Cremonese oggi ore 12.30
Atalanta - Parma oggi ore 15
GeNoA - Bologna oggi ore 15
Juventus - Napoli oggi ore 18
Roma - Milan oggi ore 20.45
Verona - Udinese domani ore 20.45
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0YGEW�(E�'YRLE�����ERRM
�WIKRE�HEP�HMWGLIXXS�MP�����MR�'SQS�8SVMRS��%27%

+SP�HM�/�P�GWS]�MR�'EKPMEVM�*MSVIRXMRE

}HU�WXWWL�HUD�VHPSOLFH�
PHQWH�1D]]D��,O�FDOFLR�
LWDOLDQR�SHUGH�XQR�GHL�
VXR�SURWDJRQLVWL�GHJOL�

DQQL�·���·����1D]]DUHQR�&DQX�
WL�q�PRUWR�LHUL��LPSURYYLVDPHQ�
WH��DOO·HWj�GL����DQQL��D�&LQLVHO�
OR�%DOVDPR��0LODQR�� �&ODVVH�
������QDWR�D�%R]]ROR��LQ�SUR�
YLQFLD�GL�0DQWRYD��GLIHQVRUH�
URFFLRVR��&DQXWL�KD�JLRFDWR�DQ�
FKH�QHO�*HQRD��/D�VXD�VTXDGUD�
GHO�FXRUH�HUD�O·,QWHU�FRQ�FXL��GR�
SR�OD�WUDILOD�QHO�YLYDLR�KD�JLRFD�
WR�GDO������DO�������3LODVWUR�
GHOO·,QWHU�WULFRORUH�QHOOD�VWDJLR�
QH����������FRQ�LO�´6HUJHQWH�
GL�)HUURµ�(XJHQLR�%HUVHOOLQL�LQ�
SDQFKLQD��&DQXWL�LQ�QHUD]]XU�
UR�KD�YLQWR�DQFKH�GXH�YROWH�OD�
&RSSD�,WDOLD�H�XQ�0XQGLDOLWR��
1HOO·HVWDWH������O·DSSURGR�DO�
*HQRD��DOOD�FRUWH�GL�*LJL�6LPR�
QL��GRSR�XQD�VWDJLRQH�LQ�6HULH�
%�FRQ�LO�0LODQ��

&RQ�LO�*HQRD�GXH�FDPSLRQD�
WL�H����SUHVHQ]H��FRQ�OD�FRQVXH�
WD�JHQHURVLWj��3RL�&DWDQLD��6RO�
ELDWHVH�H�O·DGGLR�DO�FDOFLR�QHO�
������$SSHVH�OH�VFDUSHWWH�DO�
FKLRGR��&DQXWL�KD�ODYRUDWR�SHU�
DQQL�FRQ�OD�6RQ\��'RGLFL�OH�SUH�
VHQ]H�FRQ�O·8QGHU�����QHVVXQD�
FRQ�OD�1D]LRQDOH�PDJJLRUH�PD�
%HDU]RW�OR�LQVHUu�WUD�L�SUHFRQYR�
FDWL�SHU�LO�0RQGLDOH�·���

:��%66�

7GSRXVS�HM�KMSGS�MR�0IGGI�0E^MS��%27%

}ULPD�SDUWLWD�GHO������
DOOD�6FLRUED�SHU�LO�*H�
QRD�:RPHQ�FKH�DOOH�
������RVSLWD�OD�FDSROL�

VWD�5RPD��/H�URVVREO��VRQR�XOWL�
PH�LQVLHPH�DOOD�7HUQDQD�PD�
ULQIUDQFDWH�GDOO·����DJJXDQWD�
WR�D�)LUHQ]H�FRQ�*HRUJVGRWWLU��
0LVWHU�'H�/D�)XHQWH�VXRQD�OD�
FDULFD��©,O�SDUL�FRQ�OD�)LRUHQWL�
QD�FL�KD�GDWR�OD�FRQVDSHYROH]�
]D�FKH�SRVVLDPR�IDUH�SXQWL�DQ�
FKH�FRQ�OH�VTXDGUH�SULPH�LQ�
FODVVLILFD��$UULYLDPR�D�TXHVWD�
SDUWLWD�FRQ�HQWXVLDVPR�PD�VD�
SHQGR�FKH�F·q�WDQWLVVLPR�GD�ID�
UH��VLDPR���VTXDGUH�FRQ���SXQ�
WL�GL�GLIIHUHQ]D��TXLQGL�RJQL�
SXQWR�q�IRQGDPHQWDOH��/H�QXR�
YH�DUULYDWH�VWDQQR�PLJOLRUDQ�
GRª��2XW�'L�&ULVFLR��'L�%DUL��UH�
GXFH�GD�LQWHUYHQWR�FKLUXUJLFR�
SHU � ULFRVWUXLUH � LO � OHJDPHQWR �
FURFLDWR�DQWHULRUH�GHO�JLQRF�
FKLR�GHVWUR��H�5LJDJOLD�

$O�9LROD�3DUN�q�LQYHFH�FDGX�
WD�LHUL�OD�3ULPDYHUD�PDVFKLOH��
/D�)LRUHQWLQD�KD�EDWWXWR�����L�
UDJD]]L�GL�-DFRSR�6EUDYDWL��SHU�
L�YLROD��FKH�LQ�DWWDFFR�VFKLHUD�
YDQR�LO�IXRUL�TXRWD�.RXDPp��
H[�*HQRD��GHFLVLYR�LO�JRO�GL�
$W]HL�DO���·��'HEXWWL�URVVREO��
SHU�2XHGUDRJR�H�/DXULFHOOD� �
3URVVLPR�LPSHJQR�LO����IHEEUD�
LR�DOOD�6FLRUED��FRQ�LO�&DJOLDUL�
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*YPZMS�&ERGLIVS

�Q�&RPR�VWUDULSDQWH�
WUDYROJH�FRQ�XQ�SXQ�
WHJJLR � WHQQLVWLFR � LO �
7RULQR � FRQIHUPDQ�

GRVL�LQ�SLHQD�]RQD�(XURSD��1HO�
OH�]RQH�FDOGH�GHOOD�FODVVLILFD�
VRUULGH�LO�&DJOLDUL�FRUVDUR�LQ�FD�
VD�GHOOD�)LRUHQWLQD��PHQWUH�ILQL�
VFH�VHQ]D�UHWL�WUD�/HFFH�H�/D]LR�
XQ�PDWFK�SRYHUR�GL�RFFDVLRQL�
&RPR�7RULQR � ��� � �SW � �
 �
'RXYLNDV� ���
 �%DWXULQD� � VW �
��
�ULJ�'D�&XKQD����
�'RXYL�
NDV����
�.XKQ����
�&DTXHUHW���
,�ODULDQL�QHL�JLRUQL�GHOO
$XVWUD�
OLDQ�2SHQ�ULILODQR�XQ�VHW�D�]HUR�
DL�JUDQDWD�FKH�VRQR�DQGDWL�LQ�
GLIILFROWj�ILQ�GDO�ILVFKLR�LQL]LD�
OH��6H�OD�IRUPD]LRQH�GL�)DEUH�
JDV�SHU�XQD�QRWWH�VXSHUD�OD�-X�
YHQWXV�DO�TXLQWR�SRVWR�FRQIHU�
PDQGR�FKH�O
(XURSD�q�RUPDL�O
R�
ELHWWLYR�VWDJLRQDOH��LO�7RUR�LQ�
YHFH�ID�UHJLVWUDUH�LO�TXDUWR�NR�
GL�ILOD���O
XQGLFHVLPR�LQ�YHQWL�
GXH�JDUH�GL�FDPSLRQDWR�²�H�GL�
YHQWD�OD�SHJJLRU�GLIHVD�GHO�WRU�
QHR�FRQ����JRO�VXELWL��/D�GLUL�
JHQ]D�DO�PRPHQWR��QRQRVWDQ�
WH�QXPHUL�SUHRFFXSDQWL��FRQ�
IHUPD�LO�WHFQLFR�%DURQL�FRPH�
VSLHJD�OR�VWHVVR�DOOHQDWRUH�LQ�VD�
OD�VWDPSD��©/D�VRFLHWj�PL�KD�UL�
EDGLWR�OD�ILGXFLD��SHUR�PL�SUHQ�
GR�OH�UHVSRQVDELOLWj�GL�TXHVWD�
GHEDFOH��GRSR�LO�ULJRUH�GHO�WHU�
]R�JRO�VLDPR�DQGDWL�LQ�GLIILFRO�
Wj��PD�OH�FROSH�VRQR�VROWDQWR�
PLHª��6TXDGUD�LQ�ULWLUR�ILQR�DO�
OD�SURVVLPD�VILGD�FRO�/HFFH�
)LRUHQWLQD�&DJOLDUL������SW�
��
�.LOLFVR\��VW��
�3DOHVWUD����
�
%UHVFLDQLQL���'RSR�OD�-XYH��L�
VDUGL�GL�3LVDFDQH�SLD]]DQR�XQ�
DOWUR�FROSR�LPSRUWDQWLVVLPR�LQ�
FKLDYH�VDOYH]]D�DQGDQGR�D�YLQ�
FHUH�LQ�FDVD�GHOOD�YLROD��&RQ�
TXHVWL�VHL�SXQWL�LO�&DJOLDUL�VL�
SRUWD�D�XQ�UDVVLFXUDQWH����VXO�
WHU]XOWLPR�SRVWR�RFFXSDWR�SUR�
SULR�GDL�WRVFDQL��*UDQGH�SURWD�
JRQLVWD�GHO�)UDQFKL�q�VWDWR�O
H�
VWHUQR������0DUFR�3DOHVWUD��GL�
SURSULHWj�GHOO
$WDODQWD�H�VHJXL�
WR�GD�PROWHSOLFL�FOXE��DXWRUH�
GHOO
DVVLVW�GHO�YDQWDJJLR�URVVR�
EO��H�GHO�UDGGRSSLR��3HU�OXL�SUL�
PR�JRO�LQ�6HULH�$��9DQROL��FKH�
QHOOD�ULSUHVD�DYHYD�VXELWR�ODQ�
FLDWR�QHOOD�PLVFKLD�O
XOWLPR�DU�
ULYDWR�)DEELDQ��FL�KD�FUHGXWR�
TXDQGR�XQ�DOWUR�QHRHQWUDWR�²�

%UHVFLDQLQL�²�DFFRUFLDYD�D���
�
GDOOD�ILQH��QHL�TXDOL�SHUz�OD�)LR�
UHQWLQD��SL��L��
�GL�UHFXSHUR��
QRQ�q�PDL�ULXVFLWD�D�HVVHUH�OXFL�
GD�SHU�DFFLXIIDUH�LO�SDUL�
/HFFH�/D]LR������$O�9LD�GHO�
0DUH�LO�SULPR�WHPSR�q�GRPLQD�
WR�GDL�VDOHQWLQL��FKH�VILRUDQR�LO�
YDQWDJJLR�FRQ�OD�FRQFOXVLRQH�
GD�IXRUL�GL�5DPDGDQL��WUDYHUVD�
SLHQD� � )RUPD]LRQH � GL � 6DUUL �
PDL�SHULFRORVD��6L�ULSDUWH�FRQ�
OD�/D]LR�FKH�VL�ID�YHGHUH�GDOOH�
SDUWL�GL�)DOFRQH��PD�VRQR�VHP�
SUH�L�JLDOORURVVL�D�SURYDUFL�GL�
SL��VHQ]D�SHUz�WURYDUH�OD�YLD�
GHOOD�UHWH��,O�SXQWR�SHUPHWWH�DO�
/HFFH�GL�XVFLUH�GDOOD�]RQD�UHWUR�
FHVVLRQH�
/D�JLRUQDWD�SURVHJXLUj�RJJL�
FRQ�GXH�ELJ�PDWFK��DOOH����-X�
YHQWXV�1DSROL�H�QHO�SRVWLFLSR�
VHUDOH�5RPD�0LODQ��$OOD�YLJL�
OLD�KD�SDUODWR�VROR�0D[�$OOHJUL��
WHFQLFR�GHL�URVVRQHUL��FKH�KD�LQ�
TXDGUDWR�FRVu�OD�VILGD�GHOO
2�
OLPSLFR�FRQWUR�OD�VTXDGUD�GL�
*DVSHULQL� �©%LVRJQHUj �HVVHUH�
EUDYL��VDSHQGR�FKH�FL�DVSHWWD�
XQ�EHOO
DPELHQWH��GRYUHPR�ID�
UH�XQD�SDUWLWD�PROWR�WHFQLFDª�
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}RFR�ULWPR��SRFD�LQFLVLYL�
Wj��SRFD�DJJUHVVLYLWj��LQ�
JHQHUDOH�XQ�WURSSR�SR�
FR�GL�WXWWR��FKH�q�FRVWDWR�

DOO·(QWHOOD� O·HQQHVLPD�VFRQILWWD�
ORQWDQR�GD�&KLDYDUL��1HOO·DFTXD�
ULR�GHO�0HQWL�GL�&DVWHOODPPDUH��
FKLXVR�DO�SXEEOLFR�SHU�GHFLVLRQH�
GHOOH�DXWRULWj�GRSR�JOL�VFRQWUL�
FKH�KDQQR�YLVWR�SURWDJRQLVWD�OD�WL�
IRVHULD�VWDELHVH�DO�WHUPLQH�GHOOD�
JDUD�FRQ�LO�3HVFDUD�GHOOR�VFRUVR�
���JHQQDLR��O·(QWHOOD�QRQ�q�ULXVFL�
WD�D�VFUROODUVL�TXHOO·DSDWLD�GD�WUD�
VIHUWD�FKH�VSHVVR�O·DWWDQDJOLD��Ë�
YHUR�FKH�OD�VTXDGUD�GL�&KLDSSHOOD�
UHVWD�VHPSUH�LQ�SDUWLWD���OR�KD�IDW�
WR�DQFKH�DO�0HQWL���PD�OH�VFRQILWWH�
DL�SXQWL�VHUYRQR�D�SRFR��VH�QRQ�
DG�DOOXQJDUH�OD�FROODQD�GHL�ULP�
SLDQWL��/·(QWHOOD�GL�&DVWHOODPPD�
UH�QRQ�q�VWDWD�FHUWDPHQWH�TXHOOD�
GL�0DUDVVL�SHU�LQWHQVLWj��RUJDQL]�
]D]LRQH�H�FDSDFLWj�GL�DGDWWDUVL�D�
XQ�DYYHUVDULR�FKH�ILQ�GDOOH�SULPH�
EDWWXWH��SXU�QRQ�IDFHQGR�QXOOD�GL�
WUDVFHQGHQWDOH��q�DSSDUVR�VXELWR�
SL� � LQ �SDOOD �GHOOD � VTXDGUD �GL �
&KLDSSHOOD�FKH�KD�ODVFLDWR�LQ�PD�
QR�O·LQL]LDWLYD�DOOH�YHVSH�ULQXQ�
FLDQGR � TXDVL � LQWHJUDOPHQWH �

DOO·DJJUHVVLRQH�QHOOD�PHWj�FDP�
SR�DYYHUVDULD�
ATqt'�AwAZUA�'�tA}TZ�O'U}Z
/H�WDQWH�LPSUHFLVLRQL�LQ�XVFLWD�H�
LO�ULWPR�EDVVLVVLPR�KDQQR�IDWWR�LO�

UHVWR�H�OD�SULPD�YROWD�FKH�O·(QWHO�
OD�V·q�DSHUWD�JOL�q�VWDWD�IDWDOH��3DO�
OD�SHUVD��LPEXFDWD�UDSLGD�H�DXWR�
VWUDGD � DSHUWD � SHU � &DQGHOORQH �
FKH��DO�VHFRQGR�WHQWDWLYR��KD�PHV�
VR�OD�SDOOD�QHOOD�SRUWD�GL�&RORP�
EL��EUDYR�D�UHVSLQJHUH�OD�SULPD�
FRQFOXVLRQH�GHOO·DWWDFFDQWH�GL�FD�
VD��FRVWUHWWR�D�XVFLUH�TXDOFKH�PL�
QXWR�GRSR�SHU�LQIRUWXQLR��%UDYD�
OD�-XYH�6WDELD��PD�D�PHWWHUFL�PRO�
WR�GHO�VXR�q�VWDWD�XQ·(QWHOOD�VRWWR�
ULWPR��LQ�GLIILFROWj�D�FHQWURFDP�
SR�H�FKLXVD�VXJOL�HVWHUQL�FKH�q�FUH�
VFLXWD�GL�WRQR�VROWDQWR�QHOOD�VH�
FRQGD�IDVH�GHOOD�SULPD�IUD]LRQH�
IDFHQGRVL�YHGHUH�VRSUDWWXWWR�FRQ�
*XLX�FKH�q�VWDWR�SHULFRORVR�LQ�XQ�
SDLR�GL�RFFDVLRQL�H�QRQ�q�DUULYDWR�
SHU�XQD�TXHVWLRQH�GL�FHQWLPHWUL�
LQ�VFLYRODWD�VXO�VLQLVWUR�ILRQGDWR�
GL �'L �0DULR� �$ � LQL]LR � ULSUHVD �
&KLDSSHOOD�KD�ULFKLDPDWR�O·DP�
PRQLWR�7LULWLHOOR�SHU�GDUH�VSD]LR�
DG�$OERUJKHWWL��ULGLVHJQDQGR�OD�
GLIHVD�FRQ�3DURGL�VSRVWDWR�DO�FHQ�
WUR��/D�-XYH�6WDELD�V·q�IDWWD�YHGH�
UH�FRQ�&DFFLDPDQL�PXUDWR�GD�&R�
ORPEL��SRL�OD�SDUWLWD�q�HQWUDWD�LQ�
XQ�OXQJKLVVLPD�IDVH�GL�HTXLOL�
EULR��,�FDPEL�KDQQR�PLJOLRUDWR�
O·(QWHOOD��FKH�KD�DYXWR�LO�PHULWR�
GL�ULPDQHUH�DWWDFFDWD�DOOD�SDUWLWD�
DOOD�ULFHUFD�GHOO·HSLVRGLR�FKH�V·q�
PDWHULDOL]]DWR�D�QRYH�GDOOD�ILQH�
TXDQGR�&XSSRQH�q�DQGDWR�YLD��LQ�
QHVFDQGR�XQ�IOLSSHU�LQ�DUHD�ULVRO�
WR�GD�)XPDJDOOL��8QD�JLRLD�SHU�LO�
SDUL�HIILPHUD��GXUDWD�TXDWWUR�PL�
QXWL��TXHOOL�GHOOD�OXQJKLVVLPD�UH�
YLVLRQH�9DU�FKH�KD�SXQLWR�XQ�IXR�
ULJLRFR�PLOOLPHWULFR�GL�&XSSRQH��
8QD�PDQQDLD�SHU�O·(QWHOOD��FR�
VWUHWWD�DOO·HQQHVLPD�VFRQILWWD�GL�
FRUWRPXVR�
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�X�OD�WHVWD��6DPSGRULD��
(�SURSULR�GDOOD� WHVWD�
SDUWH�$QJHOR�*UHJXFFL�
QHOO·LQWURGXUUH � XQ·DO�

WUD�SDUWLWD�FKLDYH�GHO�FDPSLR�
QDWR�GHOOD�6DPSGRULD��OD�WUD�
VIHUWD�GL�&DWDQ]DUR��©'REELD�
PR�IDUH�XQD�SUHVWD]LRQH�GL�VD�
FULILFLR�H�TXDOLWj��GL�FRPSDWWH]�
]D��4XDQGR�QRQ�DEELDPR�OD�
SDOOD�GREELDPR�HVVHUH�DWWHQWL��
LO�&DWDQ]DUR�VD�SURSRUUH�WUDPH�
GL�JLRFR�LPSRUWDQWL��'RYUHPR�
IDUH�XQD�SDUWLWD�VHULDª�
,O�ILORWWR�QHJDWLYR�GHOOD�VTXD�
GUD�EOXFHUFKLDWD �ORQWDQR�GD�
0DUDVVL��VLDPR�DUULYDWL�D����
WUDVIHUWH�VHQ]D�YLWWRULD�����SD�
UL�H����NR��q�JLj�QHOOH�VWDWLVWL�
FKH��0D�YLQFHUH�RJJL��YLVWL�L�UL�
VXOWDWL�GL�LHUL�FKH�O·KDQQR�SURY�
YLVRULDPHQWH�SRUWDWD�DO�SHQXO�
WLPR�SRVWR��OH�FRQVHQWLUHEEH�GL�
VFDYDOFDUH� LQ �XQ�WXUQR �VROR �
0DQWRYD��%DUL��(QWHOOD��6SH]LD�
H�5HJJLDQD��ULVDOHQGR�DO�����SR�
VWR��&RQ�HQRUPH�EHQHILFL�SHU�
WXWWL��$�FRPLQFLDUH�GDOOD�FRS�
SLD�*UHJXFFL�)RWL��FKH�VWD�ID�
FHQGR�LO�PDVVLPR�PD�VXOOD�FXL�
SDQFKLQD�OD�SUHVVLRQH�q�VDOLWD�
WDQWLVVLPR��QRQ�VROR�HVWHUQD�
PHQWH��GRSR�LO�FULWLFDWLVVLPR�
����FRQ�O·(QWHOOD��8QD�YLWWRULD�
VSD]]HUHEEH�XQ�EHO�SR·�GL�QXEL�
VXL�ORUR�RUL]]RQWL��DVSHWWDQGR�
OH�VFHOWH�GHO�GV�0DQFLQL�SHU�JOL�

XOWLPL�WUH�FROSL��FHQWURFDPSL�
VWD��HVWHUQR��SXQWD�VWUXWWXUDWD��
GL �PHUFDWR�FKH�GRYUHEEHUR� �
PD�LQ�UHDOWj�KDQQR�O·REEOLJR��
GL�DO]DUH�LO�OLYHOOR�GHOOD�VTXD�
GUD��3ULPD�FRQGL]LRQH�QHFHVVD�
ULD�SHU�ULVDOLUH�OD�FKLQD�
tA��AZ��ZU�Z��}Z
(�TXHOOD�OXFLGLWj�GL�WHVWD�GL�FXL�
SDUODYD�*UHJXFFL�VHUYH�SL��FKH�
PDL�LQ�XQ�PRPHQWR�GRYH�LO�
FOXE�WUDVPHWWH�OD�VHQVD]LRQH�GL�
YLYHUH�LQYHFH�XQ�SR·�DOOD�JLRU�
QDWD��1HOOD�OLVWD�GHL�FRQYRFDWL�
q�ULWRUQDWR�GRSR�ROWUH�GXH�PHVL�
�O·XOWLPD�FRQ�OD�&DUUDUHVH�LO���
GLFHPEUH��5LFFLR��ULVSHGLWR�DO�
PLWWHQWH�GDOO·$YHOOLQR�GRSR�OH�
YLVLWH�PHGLFKH��,O�GLIHQVRUH�UH�
VWD�LQ�XVFLWD��OD�FRQYRFD]LRQH�q�
DQFKH�XQ�PHVVDJJLR�SHU�IDUH�
FDSLUH�FKH�VWD�EHQH��0HQWUH�F·q�
HPHUJHQ]D � D � FHQWURFDPSR� �

3HU�FROPDUH�OH�LQGLVSRQLELOLWj�
GL�(VSRVLWR��%DUDN��LHUL�QRQ�VL�q�
QHPPHQR�DOOHQDWR���9HQXWL�H�
%HQHGHWWL��SL��OD�VTXDOLILFD�GL�
,RDQQRX��VRQR�ULPDVWL�D�*HQR�
YD�&RXFNH�H�)HUUL��VHPSUH�IXR�
UL�OLVWD�$OWDUH�H�5RPDJQROL���q�
VWDWR�ULHVXPDWR�*LUHOOL��8OWLPD�
FRQYRFD]LRQH�FRQ�OD�6DPS��LO�
���DJRVWR�������)XRUL�OLVWD�IL�
QR�D�GLFHPEUH�H�SXUH�OXL�FHGLEL�
OH��)LQR�DO�WHUPLQH�GHO�PHUFDWR�
LQYHUQDOH�LO�UHJRODPHQWR�FRQ�
VHQWH �GL � FDPELDUH �SULPD�GL �
RJQL�JDUD�O·HOHQFR�GHL����RYHU�
$ELOGJDDUG�H�'HSDROL�VRQR�
UHFXSHUDWL � H � JLRFKHUDQQR �
GDOO·LQL]LR� � 6RVWDQ]LDOPHQWH �
)RWL � VHPEUD �DYHUH � VROR �GXH�
GXEEL�GL�IRUPD]LRQH��LO�SULPR�
LQ�DWWDFFR�&RGD�R�%UXQRUL�H�LO�
VHFRQGR�WUD�L�SDOL��*KLGRWWL�R�
0DUWLQHOOL��©Ë�WHPD�GL�GLVFXV�
VLRQHª��KD�WDJOLDWR�FRUWR�*UH�

JXFFL� �0D� OH �TXRWD]LRQL�GHO �
�����VRQR�LQ�DVFHVD��OD�VHQVD�
]LRQH�q�FKH�QRQ�DEELD�ODVFLDWR�
OD�SDQFKLQD�GHOOD�)LRUHQWLQD�
SHU�TXHOOD �GHOOD �6DPSGRULD� �
8Q�FDPELR�GL�SRUWLHUH�IDWWR�
DGHVVR�SHU�VFHOWD�WHFQLFD�ULFKLH�
GHUHEEH�XQD�DOWD�SHUFHQWXDOH�
GL�VXFFHVVR��(�LQ�RJQL�FDVR�JLj�LO�
EDOORWWDJJLR�q�GL�SHU�VH�IRQWH�GL�
LQWHUURJDWLYL��ULFRUGDQGR�L�EDO�
OHWWL�GHOOR�VFRUVR�FDPSLRQDWR�
�ZOZ�AU�tA}�t#Z
1HO�FKDUWHU�SHU�/DPH]LD��SDUWL�
WR�LQ�ULWDUGR��GL�PH]]·RUD���FR�
PH�DO�ULHQWUR�GD�$YHOOLQR��QRQ�
F·HUD�LO�UHVSRQVDELOH�VDQLWDULR��
0DQDUD��$VVHQ]D�SURJUDPPD�
WD��PD�LO�PHGLFR�LHUL�q�VWDWR�XQR�
GHL�WUHQG�GHOOD�FRQIHUHQ]D�GL�
*UHJXFFL��/·LQIRUWXQLR�GL�(VSR�
VLWR�KD�SURGRWWR�VFRVVRQL��©6LF�
FRPH�KR � VHQWLWR � OD �TXDOXQ�

TXH����6LD�FKLDUR��SULPD�GL�IDUH�
OD�IRUPD]LRQH�QRL�IDFFLDPR�YD�
OXWD]LRQL�FRQ�WXWWL�L�FRPSDUWL��,�
FRQVXOWL�YDQQR�IDWWL��QRQ�q�FKH�
LR�PL�DO]R�OD�PDWWLQD�q�LPSLHJR�
XQ�FDOFLDWRUH�D�ULVFKLR��(VSRVL�
WR�LQ�VHWWLPDQD�KD�GDWR�GLVSRQL�
ELOLWj��3HUFKp�q�XVFLWR�DO���·"�
/R�DYHYR�YLVWR�XQ�SR·�DSSDQQD�
WR��'RSR�ID�XQ�FRQVXOWR�VDQLWD�
ULR�H�VL�UHJLVWUD�XQD�OHVLRQH�GL�
������JUDGR��1RQ�KR�PDL�YLVWR�
XQ�FDOFLDWRUH�FRQ�XQD�OHVLRQH�
FRVu�XVFLUH�FRQ�OH�SURSULH�JDP�
EH�GRSR���·��3RVVLDPR�GLVFX�
WHUQH��H�PL�DVVXPR�OH�UHVSRQVD�
ELOLWj�GL�TXHO�FKH�q�VXFFHVVR��
0D�VLFFRPH�QRQ�KR�ODXUHH��Qq�
FRPSHWHQ]H��ELVRJQD�FKLHGHUH�
DO�PHGLFR��$QFKH�VXL�WHPSL�GL�
UHFXSHUR��&KLHGHWH�D�OXLª�
6DPS��FRPH�VHPSUH��PDL�VR�
OD��2JJL�DO�&HUDYROR�LQ�����QHO�
VHWWRUH�RVSLWL�

4ESPS�%VHMXS�

¥LWWRULD�EHOOD�SHUFKp�
VRIIHUWD� � SUH]LRVD �
SHUFKp�YDOH�DGGLULWWX�
UD�LO�TXDWWRUGLFHVLPR�

SRVWR�LQ�FODVVLILFD��VHSSXUH�LQ�
FRDELWD]LRQH � FRQ � DOWUH � WUH �
VTXDGUH��(�O·$YHOOLQR�FKH�DI�
IRQGD�PHVWDPHQWH�VHQ]D�DOL�
EL��)UHGGR��SLRJJLD��EULYLGL�FR�
PH�DL�EHL�WHPSL�FRQ�WXWWR�OR�
VWDGLR�D�FDQWDUH�GRSR�LO�IL�
VFKLR� ILQDOH�FKH�VDQFLVFH� LO �
TXLQWR�VXFFHVVR�VWDJLRQDOH�DQ�
FRUD�XQD�YROWD�GHFLVR�GD�$UWL�
VWLFR��3HU�OXL�TXDWWUR�JRO�GD�GR�
GLFL�SXQWL�FKH�WHQJRQR�D�JDOOD�
OR�6SH]LD�LQ�TXHVWD�GLVSHUDWD�
ORWWD�SHU�OD�VDOYH]]D��
Ë�EDVWDWR�XQ�DWWDFFR�OHWDOH�
GHOOR�6TXDOR�GL�5RPD�DO���·�
SHU�ULODQFLDUH�OH�VSHUDQ]H�GL�
5REHUWR�'RQDGRQL�UHGXFH�GD�
XQD�YLWWRULD�H�TXDWWUR�VFRQILW�
WH�QHOOH�XOWLPH�FLQTXH��&RQWUR�
O·$YHOOLQR�HUD�TXDVL�XQD�SDUWL�
WD�GD�XOWLPD�VSLDJJLD�SHU�UHVWD�
UH�DJJDQFLDWR�DO�WUHQR�GHOOD�
VDOYH]]D��(�OR�6SH]LD�O·KD�JLR�
FDWD�GD�6SH]LD��0DJDUL�EDGDQ�
GR�PHQR�DOOD�TXDOLWj��PD�JHW�
WDQGR�LO�FXRUH�ROWUH�O·RVWDFROR��
WUDVFLQDWD �GDO � YHQWR � IUHVFR �

SRUWDWR�GDL�QXRYL�DFTXLVWL�
:AZ��}��#A�s��OA}�
Ë�VWDWD�VXIILFLHQWH�XQD�JLRFDWD�
GL�TXDOLWj��FRPH�VL�YHGHYDQR�
GL�UDGR�LQ�TXHVWD�VWDJLRQH��D�
VSDULJOLDUH�OH�FDUWH��7XWWR�DY�

YLHQH�DO���·�TXDQGR�$UWLVWLFR�
ODQFLD�VXO�FRUULGRLR�GL�VLQLVWUD�
9DORWL��LO�TXDOH�WURYD�OD�JLRFD�
WD�VRSUDIILQD�FRQ�XQ�WXQQHO�
VXOO·DYYHUVDULR�H�LO�FURVV�EDVVR�
FKH�IDYRULVFH�LO�JRO�SDUWLWD�GL�
$UWLVWLFR��,O�3LFFR�HVSORGH�GL�

JLRLD��SHUFKp�VD�FKH�OR�6SH]LD�
SXz � VRSUDYYLYHUH � VROWDQWR �
FRQ�L�WUH�SXQWL��
(SSXUH�OD�SDUWLWD�VL�HUD�PHV�
VD�PDOH �FRQ�O·LQIRUWXQLR�GL �
%DQGLQHOOL��DO���·��VRVWLWXLWR�
FRQ�5RPDQR��H�TXHOOR�VXFFHV�
VLYR�GL�0DWHMX��DO���·��ULPSLD]�
]DWR�GD�9LJQDOL��'XH�FDPELR�
EUXFLDWL�LQ�XQ�WHPSR�D�FDYDOOR�
GHO�JRO�GL�$UWLVWLFR�H�XQD�ULSUH�
VD�DQFRUD�GD�GLVSXWDUH�
/R�6SH]LD��SHUz��FRPEDWWH��
UHVLVWH�DQFKH�VH�RJQL�WDQWR�VL�
VFRSUH��PD�OD�PLUD�GHJOL�DWWDF�
FDQWL�LUSLQL�QRQ�q�SUHFLVD�FR�
PH�OH�ULSDUWHQ]H�GHJOL�DTXLORW�
WL�SRWUHEEHUR�DYHUH�PLJOLRU�
VRUWH��,O�SDWKRV�VL�WDJOLD�FRQ�LO�
FROWHOOR�DOOR�VWDGLR�3LFFR��(�
RJQL � FDOFLR � G·DQJROR � GHJOL �
RVSLWL�q�VRIIHUHQ]D�SXUD��0D�
TXHVWD�YROWD�OD�GLIHVD�DTXLORW�
WD�UHJJH��+ULVWRY�q�LQ�FUHVFLWD��
%HUXDWWR�VXSHUER�H�SXUH�9L�
JQDOL�DO]D�L�JRPLWL�H�ID�DUJLQH�
GDOOD�VXD�IDVFLD��1HO�ILQDOH�9HU�
GH�H�&RPRWWR�WUDVPHWWRQR�IRU�
]D�IUHVFD�H�TXDOFKH�FRQWURSLH�
GH�SRWUHEEH�HVVHUH�VIUXWWDWR�
PHJOLR��0D�LO�JRO�GL�$UWLVWLFR�
UHVLVWH�H�OR�6SH]LD�PHWWH�D�VH�
JQR�XQ�FROSR�DG�HIIHWWR��³�

k�6-463(9>-32)�6-7)6:%8%

*EFMS�1EVWMKPME

�QD�6DPS�FKH�FDPELD�
FRQQRWDWL��,Q�PDQLH�
UD�OHJJHUD��PD�OL�FDP�
ELD��$�&DWDQ]DUR�QRQ�

VDUj�������PD����������OR�DP�
PHWWH�OR�VWHVVR�*UHJXFFL�QHOOD�
FRQIHUHQ]D�SUH�SDUWLWD��©6WLD�
PR�FHUFDQGR�VROX]LRQL�GLIIH�
UHQWL���GLFH���XQ�SLDQR�JDUD�SXz�
FDPELDUH��3HU�FKL�FL�WLHQH�DL�QX�
PHUL��VSRVWDUH�TXDOFKH�FDOFLD�
WRUH�FL�SXz�VWDUH�FRPH�HOHPHQ�
WR�GL�GLVFXVVLRQH��0D�QRQ�FDP�
ELDQR�L�SULQFLSL��VRQR�L�PHGHVL�
PL��3HQVR�FKH�O
LPSRUWDQWH�VLD�
FKL�YHUUj�FKLDPDWR��QRQ�VWDUH���
PHWUL�SL��DYDQWL�R�SL��LQGLHWUR��
0D�q�XQ�WHPDª��$OWUD�FRVD�FKH�
*UHJXFFL�YRUUHEEH�FDPELDUH�q�
LO�UHQGLPHQWR�VXL�SLD]]DWL��FKH�
ODWLWD�VHPSUH��©,�QXPHUL�FL�LQGL�
FDQR�FKH�q�XQ�IDWWRUH�GRYH�GRE�
ELDPR�ODYRUDUH�GL�SL����VL�UDP�
PDULFD���H�XQ�SUREOHPD�q�FKH�
VLDPR�SLFFROL� �&RQ �3DIXQGL� �
&RQWL� � +HQGHUVRQ� � &KHUXEL�
QL����SHU�QRL�q�FRPSOLFDWR�VYHW�
WDUH�GL�WHVWD��SHU�PRUIRORJLD��(�
QHO�FDOFLR�PRGHUQR�LO�SLD]]DWR�
FRQWD�LO�����GHL�JRO�WRWDOL�LQ�
TXDVL�WXWWH�OH�FDWHJRULHª��
8Q � IDWWR � GXQTXH � SURSULR �
VWUXWWXUDOH��H�QRQ�VROR�WDWWLFR��
3LFFROHWWL�FKH��SHUz��VRQR�SURQ�
WL�D�GDUH�LO�ORUR�FRQWULEXWR�SDOOD�
D�WHUUD�GDO�FHQWURFDPSR�LQ�VX��
©&RQWL�q�LPSRUWDQWH�SHU�OD�VWR�
ULD�GHOOD�6DPS��q�FUHVFLXWR�TXL��
VD�EHQH�LO�VHQVR�GL�DSSDUWHQHQ�
]D�FKH�KD��VL�q�IDWWR�WURYDUH�VHP�
SUH�SURQWR�HG�q�PROWR�VHULR��
1HOOH�YDOXWD]LRQL��D�YROWH�VL�ID�
VFHJOLHUH�GD�VRORª��OR�HORJLD�LO�
WHFQLFR��6X�&KHUXELQL��LQYHFH��
©+D�DYXWR�XQ�SUREOHPLQR��PD�
O
KR�YLVWR�EHQHª��,O�FODVVH�
���q�
UHGXFH�GDO�JUDQ�JRO�VX�LQL]LDWL�
YD�SHUVRQDOH�FRQ�O
(QWHOOD��DQ�
FKH�VH�LHUL��LQ�ULILQLWXUD��/LOOR�
)RWL�VL�q�UDFFRPDQGDWR��´*LJL��
IDL�VHJQDUH�JOL�DOWUL����)UD�L�IDQ�
WDVLVWL�F
q�SRL�%HJLF��LHUL�DOWHUQD�
WRVL�VXOOD�WUHTXDUWL�FRQ�3DIXQ�
GL��GL�FXL�SXz�HVVHUH�LO�FDPELR��

©/R�VWLDPR�LQVHUHQGR�SLDQR��
QHFHVVLWD�WHPSR��q�DUULYDWR�GD�
SRFR�PD�VL�q�DOOHQDWR�EHQH��)UD�
FKL�SXz�FRPLQFLDUH�R�HQWUDUH�
F
q�SXUH�OXLª��6L�ULPSROSD�OD�GL�
IHVD��FRQ�9LWL�H�3DOPD��/
H[�YLR�
OD�WLWRODUH��O
H[�8GLQHVH�LQ�SDQ�
FD��©'XH�UDJD]]L�FRQ�TXDOLWj���OL�
GHVFULYH�*UHJXFFL���XQR�FRQ�
HVSHULHQ]D�H�XQR�FKH�OD�GHYH�ID�
UH��6L�VRQR�LQWHJUDWL�EHQLVVL�
PRª��'LHWUR�GL�ORUR��OD�TXHVWLR�
QH�SRUWLHUH��OD�VHQVD]LRQH�q�FKH�
*KLGRWWL�VDUj�LQ�SDQFKLQD�H�WRF�
FKHUj�D�7RPPDVR�0DUWLQHOOL��
���DQQL�
Ë�YLJLOH�LO�WHFQLFR�DYYHUVD�
ULR��$TXLODQL��©$UULYD�XQD�VTXD�
GUD�ULFFD�GL�LQGLYLGXDOLWj�LP�
SRUWDQWL��DQFKH�VH�LQ�GLIILFROWj��
/D�6DPS�q�SDUWLWD�SHU�IDUH�XQ�
FDPSLRQDWR�GLYHUVR��YD�SUHVD�
FRQ�OH�SLQ]Hª��6LUHQH�RODQGHVL�
VXO�JLRLHOOLQR�&LVVp��©0L�DXJX�
UR�VLD�VROR�XQD�YRFHª��VSHUD�O
DO�
OHQDWRUH��&KH�LQWDQWR�OR�KD�FRQ�
YRFDWR��(�VXOO
H[�GL�WXUQR��2X�
GLQ��©&RQ�OXL�QRQ�KD�IXQ]LRQD�
WRª��,O�IUDQFHVH�q�VXO�PHUFDWR�H�
QRQ�VDUj�GHOOD�JDUD�

7MQSRI�4EJYRHM�����ERRM��XVIUYEVXMWXE�HIPPE�7EQTHSVME�� %6:)(%
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^áĘΨ×ĘœÖΨăğΨ×ĦğöœņăĦğá
9łá÷œ××ăΨăğŧĦ×¾ΨĘ¾ΨĘĦ÷ă×¾
Ί�ŎŎáğŎă Ψ͜ņáłăΨáΨ×ĦĞĿ¾ŎŎă΋
7EQT�E�'EXER^EVS��PE�ZMXXSVME�MR�XVEWJIVXE�QERGE�HE����XYVRM�HM�GEQTMSREXS
2IVZM�XIWM�MR�WSGMIXʵ��TSPIQMGLI�WXEJJ�EVIE�QIHMGE��KMSGEXSVM�ZIRHYXM�I�VMIRXVEXM
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ă̬Ψ÷ĦĘΨÝăΨ�ĦÝ¾Ψ×Ħğ
Ę¾Ψ�¾ĞĿΨăğΨŁœáņŎ¾Ψ
ņŎ¾÷ăĦğá Ψ͛]ă÷ĘăĦłΨ
Ğ¾ł×¾ŎĦłáΨÝĦłă¾ğĦ

ǟ
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ǟ

�ĦğΨăΨğœĦŧăΨ¾łłăŧ¾Ŏă
ņăΨ×¾ĞÖă¾ΨĞĦÝœĘĦ
 œáΨŎłáŁœ¾łŎăņŎă
ÝăáŎłĦΨĘΉ¾ŎŎ¾××¾ğŎá
7M�GERHMHERS�4EJYRHM��'LIVYFMRM��&IKMG
(MIXVS�:MXM�WMGYVS��1EVXMRIPPM�TVSFEFMPI

�ĿĿłĦ××ăĦΨĞĦłÖăÝĦΨáΨņöĦłŎœğ¾
WΉ$ğŎáĘĘ¾Ψ¾ğ×Ħł¾Ψņ×ĦğöăŎŎ¾
W¾ΨRœŧáΨ�Ŏ¾Öă¾ΨîΨÝ¾ΨĿă¾ğăΨ¾ĘŎă
-�GLMEZEVIWM�RSR�VMIWGSRS�E�VIGYTIVEVI�PE�VIXI�HM�'ERHIPPSRI

2IPPI�TEVXMXI�HIP�WEFEXS��ZMRGSRS�PI�TVMQI�XVI�HIPPE�GPEWWI��-P�*VSWMRSRI�WYTIVE�HM�QMWY�
VE�PE�6IKKMERE�����
�GSR�YR�KSP�HM�/ZIVREH^I�RIPPE�VMTVIWE�HSTS�PE�XVEZIVWE�GSPTMXE�
HEPPƅEXXEGGERXI�KISVKMERS�RIP�TVMQS�XIQTS��4IV�PI�6IKKMERE�̔ �MP�WIWXS�OS�HM�JMPE��'MR�
UYMRE�HIP�:IRI^ME�E�1ERXSZE�����
�GSM�PEKYREVM�GLI�VIWXERS�E�Ɓ���HEP�*VSWMRSRI��%�WI�
KRS�%HSVERXI��HYI�ZSPXI
��=IFSEL��1EVVEW��(SYQFME��1IRWEL��EYXSKSP�HM�'LV]WSTSY�

PSW��8VMW�HIP�1SR^E�WYP�JEREPMRS�HM�GSHE�4IWGEVE�����
�GSM�FVMER^SPM�E�Ɓ���HEP�*VSWMRS�
RI��HSTTMIXXE�HM�,IVRERM��MR�JSXS����KSP�RIPPI�YPXMQI���KEVI
�I�����JMVQEXS�%^^M��(MIXVS�
EPPI�TVMQI��VEPPIRXE�MP�4EPIVQS�JIVQEXS�E�1SHIRE�WYPPS������7I�M�GEREVMRM�MRXIVVSQTS�
RS�PE�WXVMWGME�HM���WGSRJMXXI�MRXIVRI�GSRWIGYXMZI��M�VSWERIVS�VIGVMQMRERS�TIV�YR�KSP�ER�
RYPPEXS�E�4EPYQFS��-R�GSHE��1SVIRS�0SRKS�JIWXIKKME�MP�VMXSVRS�WYPPE�TERGLMRE�HIP�&EVM�
GSR�YRE�ZMXXSVME�MR�GEWE�HIP�'IWIRE�����
��:ERXEKKMS�HM�6ES��TEVM�HM�'MIVZS��KSP�ZMXXSVME�
HIPPƅI\�1SRGMRM�GLI�VIKEPE�XVI�TYRXM�HƅSVS�EP�&EVM�E�WIGGS�HEPPS�WGSVWS���RSZIQFVI�

EĘΨŎá×ğă×ĦΨņœΨ$ņĿĦņăŎĦ Ψ͝
Ί^ĦğΨîΨ×ÿáΨĞăΨ¾ĘŶĦΨ
¾ĘΨĞ¾ŎŎăğĦΨáΨņ×ÿăáłĦΨ
œğΨ÷ăĦ×¾ŎĦłáΨ¾Ψłăņ×ÿăĦ΋

7STVE�PƅEPPIREXSVI�HIPPE�7EQT�
%RKIPS�+VIKYGGM��7ER�+MSVKMS�
-SRMGS���8EVERXS�����KMYKRS�����
�
7SXXS�PƅEXXEGGERXI�HSVMERS�
1EWWMQS�'SHE��'EZE�HIƅ�8MVVIRM���
7EPIVRS
�JEZSVMXS�RIP�FEPPSXXEKKMS�
GSR�&VYRSVM�TIV�YR�TSWXS�
HE�XMXSPEVI�SKKM�� %6:)(%

0S�WZIHIWI�GSR�GMXXEHMRER^E�ERGLI�RSVZIKIWI�3PMZIV�7SPFIVK��8S]SXE�+6�=E�
VMW
�KIWXMWGI�PƅEQTMS�ZERXEKKMS�WYKPM�MRWIKYMXSVM�I�GLMYHI�EP�GSQERHS�ERGLI�
PE�XIV^E�XETTE�HIP�6EPP]�1SRXI�'EVPS��TVIGIHIRHS�M�GSQTEKRM�HM�WUYEHVE�)P�
J]R�)ZERW�HM����WIGSRHM�I�7IFEWXMIR�3KMIV�HM��ƅ��ƅƅ��-P�TMPSXE�WZIHIWI�̔ �WXEXS�MP�
TM �̀ZIPSGI�MR�HYI�HIPPI�UYEXXVS�TVSZI�WTIGMEPM�GLI�WM�WSRS�HMWTYXEXI�MIVM��0E�7Y�

TIV�7TIGMEPI��EPPIWXMXE�RIPPE�TEVXI�FEWWE�HIP�'MVGYMXS�HM�*SVQYPE����̔ �WXEXE�ZMR�
XE�HEP�XVERWEPTMRS�%HVMIR�*SYVQEY\��,]YRHEM
��-P�KIRSZIWI�)QERYIPI�*MSVI�I�
MP�WERVIQIWI�+MERRM�(I�1EXXIMW��IRXVEQFM�WY�0ERGME��WSRS�VMWTIXXMZEQIRXI�EP�
��q�I�EP���q�TSWXS��3KKM�ʽ�MR�TVSKVEQQE�MP�KVER�JMREPI�GSR�PI�YPXMQI�UYEXXVS�
TVSZI�WTIGMEPM�I�MP�GIPIFVI�'SP�HI�8YVMRM�HSZI�XVEHM^MSREPQIRXI�WM�HERRS�ET�
TYRXEQIRXS�QMKPMEME�HM�ETTEWWMSREXM�HM�UYIWXS�WTSVX�

1%��+9�

SampdoriaCatanzaro
(3-4-2-1)(3-4-2-1)
Allenatore:

Angelo Gregucci
Allenatore:
Alberto Aquilani

22

Pigliacelli

50

Martinelli

8

Pittarello

9

Coda

84
Cassandro

23

Brighenti

62

Frosinini

2
Viti

28

Abildgaard

17

Hadzikadunic

80

Cissè

9

Iemmello

10

Cherubini

20

Pafundi10

Petriccione

20

Pontisso

27

Favasuli

77

D’Alessandro

33

Conti

16

Henderson

21

Giordano

23

Depaoli

Arbitro: Sozza - Assistenti: Baccini e Santarossai - IV ufficiale: Totaro - Var: Camplone e Fourneau

Stadio Ceravolo – ore 17.15 – In diretta su Dazn, La B Channel, One Football, www. il secoloxix.it

Panchina: 1 Marietta, 99 Borrielli,
5 Bashi, 17 Di Chiara, 21 Pompetti, 
30 Alesi, 19 Nuamah, 98 Buglio,
14 Liberali, 32 Rispoli, 7 Pandolfi,
94 Di Francesco

Panchina: 1 Ghidotti, 30 Ravaglia, 
5 Riccio, 13 Palma, 25 Ferrari,

31 Vulikic, 34 Casalino, 8 Ricci,
14 Bellemo, 19 Girelli, 11 Begic, 

99 Brunori

4VMQEZIVE��
4SOIV�E�:IRI^ME
PE�GPEWWMJMGE�VIWTMVE
,PSRUWDQWH�VXFFHVVR�HVWHUQR�
GHOOD�3ULPDYHUD��FKH�VL�LPSR�
QH�VXO�FDPSR�GHO�9HQH]LD�SHU�
�����,�EOXFHUFKLDWL�HUDQR�DQ�
FKH�DQGDWL�LQ�VYDQWDJJLR�D�PH�
Wj�SULPR�WHPSR��PD�VRQR�VWDWL�
EUDYL�D�UHDJLUH�H�D�SDUHJJLDUH�
FRQ�$PDUDQGHL�DO���·��1HOOD�UL�
SUHVD��LQ�GXH�PLQXWL��WUD�LO��·�H�
O·�·� � )HUUDUD � H � 3DSDVHUJLR �
FKLXGRQR�L�FRQWL��,O�����q�GL�
)UXVFLRQH��7UH�SXQWL�IRQGD�
PHQWDOL�SHU�OD�FODVVLILFD��OD�
6DPS�q�ULVDOLWD�DOO·����SRVWR�
SRUWDQGR�D���L�SXQWL�GL�YDQWDJ�
JLR�VXOOD�]RQD�UHWURFHVVLRQH�

-R�EPXS�PE�.YZI�7XEFME�IWYPXE�TIV�MP�
KSP�HM�'ERHIPPSRI��7STVE��GLERGI�
HM�*VER^SRM�RIP�JMREPI�� *0%7,

wq'¢A�

wĨÐšð­�ȧǢȭǤȭǡȨȚ�t­ÌķĊďŒðÆ�ǥț�T­ĴÐþķ�ǥ�
ȧǢǦȸ�ĨĴ��ðæĊ­ăð�ǥȘǤȨș�>īðĮĴďŒ�ǥȘǤș��Ðīķ­ĴĴď�
Ǧț�wÐīĊðÆďă­�ǥș��­ĊÌðĊÐăăð�ǥ�ȧǡǤȸ�ĮĴ�tďĉ­ȭ
Ċď�ǥȨș��­ĮĮ­Ĵ­�Ǧș��­ăďĴð�ǥ�ȧǡǨȸ�ĮĴ��ďĉďĴĴď�
ǥȨș��Ì­ĉď�ǥ�ȧǠȸ �ĮĴ��ķīÐăðďȨș��īĴðĮĴðÆď�ǦȘǤș�
wďăÐīð�ǥ�ȧǡǨȸ�ĮĴ��ÐīÌÐ�ǥȨȘ���ÌðĮĨȘ�U­ĮÆ­īÌðș�
�ðĮĊðÐœĮāðș�L­Æāș�U­æřș�#ð�wÐīðďș��­ĊÌÐȭ
ă­ș��ă­ìďŒðÆȘ��ăăȘ�#ďĊ­ÌďĊð�ǥȘǤ�

�ŒÐăăðĊď�ȧǢȭǤȭǡȨȚ�#­åå­ī�ǥț��­ĊÆÐăăďĴĴð�
ǤȘǤ�ȧǢǤȸ�ĮĴ��ÐĮ­ææðď�ĮŒȨș�wðĉðÆ�ǥș�9ďĊĴ­Ċ­ȭ
īďĮ­�ǥ�ȧǣǠȸ�ĮĴ�'ĊīðÆð�ĮŒȨț�TðĮĮďīð�ǥș�q­ăķĉȭ
Åď�ǥȘǤș�q­ăĉðÐīď�ǥ�ȧǡǢȸ�ĮĴ�9­Œðăăð�ǥȨș�wďķȭ
Ċ­Į�ǤȘǤș�w­ă­�ǥț�}ķĴðĊď�Ǥ�ȧǢǤȸ�ĮĴ�tķĮĮďȨș�
�ð­ĮÆð�ǤȘǤ�ȧǣǠȸ�ĮĴ�q­ĴðÐīĊďȨȘ���ÌðĮĨȘ�w­ĮĮðș�
Aššďș �#ȸ�ĊÌīÐ­ș �tÐ­ăÐș ��īĉÐăăðĊďș �q­ĊÐș �
Tðă­ĊðȘ��ăăȘ��ð­ĊÆďăðĊď�ǥ

tÐĴÐȚ�ǡǥȸĨĴ��īĴðĮĴðÆď

�īÅðĴīďȚ�q­īðÌÐ�}īÐĉďă­Ì­�ǥ
UďĴÐȘ��ĉĉďĊðĴð�T­ĴÐþķș�tďĉ­Ċďș��­ĮĮ­ȭ
Ĵ­ș�wðĉðÆș�9ďĊĴ­Ċ­īďĮ­ș�q­ăķĉÅďș�w­ă­Ș�
�Ċæďăð � ǢȭǨȘ � wĨÐĴĴ­Ĵďīð � ǧȘǦǠǡț � ðĊÆ­ĮĮď �
ǠǟǣȘǣǤǧ�ÐķīďȘ�tÐÆķĨÐīď�ǢȸĨĴș�ǤȸĮĴ
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LķŒÐ �wĴ­Åð­ � ȧǢȭǤȭǠȭǠȨȚ ��ďĊåÐĊĴÐ � ǥȘǤț �
:ðďīæðĊð�ǥȘǤș��­īĊðÐī�ǥ�ȧǠȸĮĴ�tķææÐīď�ǥȨș�
�ÐăăðÆì�ǥȘǤț�T­ĊĊðĊð�ǥȘǤ�ȧǡǦȸ�ĮĴ�:­ÅīðÐăăďĊð�
ǥȨș��ďīīÐð­�ǥȘǤș�OÐďĊÐ�Ǧ�ȧǡǦȸ�ĮĴ�qðÐīďÅďĊ�
ǥȨș �¢Ðīďăð �ǥȘǤș��­ÆÆð­ĉ­Ċð�ǥȘǤț�TďĮĴð�ǥț�
�­ĊÌÐăăďĊÐ�Ǧ�ȧǡǣȸ�ĨĴ��ķīĊÐĴÐ�ǥș�ǣǤȸ�ĮĴ�T­ðȭ
ĮĴīď � ĮŒȨȘ � AĊ �Ĩ­ĊÆìðĊ­Ț �wðæĊďīðĊðș � �ďÐīș �
#­ăăÐ�Tķī­ș��­ăÌðș��ð­ĉĉ­æăðÆìÐăă­ș�#ďĮ�
w­ĊĴďĮȘ��ăăȘȚ��Ðææð�ȧ�Å­ĴÐ�ĮĪķ­ăðåðÆ­ĴďȨȘ

'ĊĴÐăă­�ȧǢȭǣȭǡȭǠȨȚ��ďăďĉÅð�Ǧț�q­īďÌð�ǤȘǤ�
ȧǢǟȸ�ĮĴ�9ķĉ­æ­ăăð�ǥȨș�}ðīðĴðÐăăď�ǥ�ȧǠȸ�ĮĴ��ăÅďīȭ
æìÐĴĴð �ǥȨș �T­īÆďĊð�ǤȘǤț��­īðĴð �ǤȘǤ� ȧǡǠȸ �ĮĴ �
TÐššďĊð�ǤȘǤȨș �N­īðÆ�ǥș �UðÆìÐĴĴð �Ǥ�ȧǡǠȸ �ĮĴ�
#­ăă­��ÐÆÆìð­�ǥȨș�9ī­ĊšďĊð�ǤȘǤș�#ð�T­īðď�
Ǥț�:ķðķ�Ǥ�ȧǢǟȸ�ĮĴ��ķĨĨďĊÐ�ǥȨț�#ÐÅÐĊÐÌÐĴĴð�
ǤȘ�AĊ�Ĩ­ĊÆìðĊ­Ț�#Ðă�9ī­ĴÐș�wð­ķăřĮș�wĪķðšȭ
š­Ĵďș�tķĮĮďș �}ķīðÆÆìð­ș �#Ðă �OķĊæďȘ ��ăăȘȚ �
�ìð­ĨĨÐăă­Ș

T­īÆ­ĴďīÐȚ��­ĊÌÐăăďĊÐ�ǠǢȸ�ĨĴ

�īÅðĴīďȚ�TķÆÐī­�Ìð�q­ăÐīĉď�ǥ
UďĴÐȚ � æ­ī­ � æðďÆ­Ĵ­ � ­ � ĨďīĴÐ � ÆìðķĮÐț �
­ĉĉȘ�}ðīðĴðÐăăďș�OÐďĊÐș�#ð�T­īðďț�­ĊæďăðȚ�
ǣȭǢ�ĨÐī�ă­�LķŒÐ�wĴ­Åð­ț�īÐÆķĨÐīďț�ǡȸ�Ð�ǦȸȘ�
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}RFR�ULWPR��SRFD�LQFLVLYL�
Wj��SRFD�DJJUHVVLYLWj��LQ�
JHQHUDOH�XQ�WURSSR�SR�
FR�GL�WXWWR��FKH�q�FRVWDWR�

DOO·(QWHOOD� O·HQQHVLPD�VFRQILWWD�
ORQWDQR�GD�&KLDYDUL��1HOO·DFTXD�
ULR�GHO�0HQWL�GL�&DVWHOODPPDUH��
FKLXVR�DO�SXEEOLFR�SHU�GHFLVLRQH�
GHOOH�DXWRULWj�GRSR�JOL�VFRQWUL�
FKH�KDQQR�YLVWR�SURWDJRQLVWD�OD�WL�
IRVHULD�VWDELHVH�DO�WHUPLQH�GHOOD�
JDUD�FRQ�LO�3HVFDUD�GHOOR�VFRUVR�
���JHQQDLR��O·(QWHOOD�QRQ�q�ULXVFL�
WD�D�VFUROODUVL�TXHOO·DSDWLD�GD�WUD�
VIHUWD�FKH�VSHVVR�O·DWWDQDJOLD��Ë�
YHUR�FKH�OD�VTXDGUD�GL�&KLDSSHOOD�
UHVWD�VHPSUH�LQ�SDUWLWD���OR�KD�IDW�
WR�DQFKH�DO�0HQWL���PD�OH�VFRQILWWH�
DL�SXQWL�VHUYRQR�D�SRFR��VH�QRQ�
DG�DOOXQJDUH�OD�FROODQD�GHL�ULP�
SLDQWL��/·(QWHOOD�GL�&DVWHOODPPD�
UH�QRQ�q�VWDWD�FHUWDPHQWH�TXHOOD�
GL�0DUDVVL�SHU�LQWHQVLWj��RUJDQL]�
]D]LRQH�H�FDSDFLWj�GL�DGDWWDUVL�D�
XQ�DYYHUVDULR�FKH�ILQ�GDOOH�SULPH�
EDWWXWH��SXU�QRQ�IDFHQGR�QXOOD�GL�
WUDVFHQGHQWDOH��q�DSSDUVR�VXELWR�
SL� � LQ �SDOOD �GHOOD � VTXDGUD �GL �
&KLDSSHOOD�FKH�KD�ODVFLDWR�LQ�PD�
QR�O·LQL]LDWLYD�DOOH�YHVSH�ULQXQ�
FLDQGR � TXDVL � LQWHJUDOPHQWH �

DOO·DJJUHVVLRQH�QHOOD�PHWj�FDP�
SR�DYYHUVDULD�
ATqt'�AwAZUA�'�tA}TZ�O'U}Z
/H�WDQWH�LPSUHFLVLRQL�LQ�XVFLWD�H�
LO�ULWPR�EDVVLVVLPR�KDQQR�IDWWR�LO�

UHVWR�H�OD�SULPD�YROWD�FKH�O·(QWHO�
OD�V·q�DSHUWD�JOL�q�VWDWD�IDWDOH��3DO�
OD�SHUVD��LPEXFDWD�UDSLGD�H�DXWR�
VWUDGD � DSHUWD � SHU � &DQGHOORQH �
FKH��DO�VHFRQGR�WHQWDWLYR��KD�PHV�
VR�OD�SDOOD�QHOOD�SRUWD�GL�&RORP�
EL��EUDYR�D�UHVSLQJHUH�OD�SULPD�
FRQFOXVLRQH�GHOO·DWWDFFDQWH�GL�FD�
VD��FRVWUHWWR�D�XVFLUH�TXDOFKH�PL�
QXWR�GRSR�SHU�LQIRUWXQLR��%UDYD�
OD�-XYH�6WDELD��PD�D�PHWWHUFL�PRO�
WR�GHO�VXR�q�VWDWD�XQ·(QWHOOD�VRWWR�
ULWPR��LQ�GLIILFROWj�D�FHQWURFDP�
SR�H�FKLXVD�VXJOL�HVWHUQL�FKH�q�FUH�
VFLXWD�GL�WRQR�VROWDQWR�QHOOD�VH�
FRQGD�IDVH�GHOOD�SULPD�IUD]LRQH�
IDFHQGRVL�YHGHUH�VRSUDWWXWWR�FRQ�
*XLX�FKH�q�VWDWR�SHULFRORVR�LQ�XQ�
SDLR�GL�RFFDVLRQL�H�QRQ�q�DUULYDWR�
SHU�XQD�TXHVWLRQH�GL�FHQWLPHWUL�
LQ�VFLYRODWD�VXO�VLQLVWUR�ILRQGDWR�
GL �'L �0DULR� �$ � LQL]LR � ULSUHVD �
&KLDSSHOOD�KD�ULFKLDPDWR�O·DP�
PRQLWR�7LULWLHOOR�SHU�GDUH�VSD]LR�
DG�$OERUJKHWWL��ULGLVHJQDQGR�OD�
GLIHVD�FRQ�3DURGL�VSRVWDWR�DO�FHQ�
WUR��/D�-XYH�6WDELD�V·q�IDWWD�YHGH�
UH�FRQ�&DFFLDPDQL�PXUDWR�GD�&R�
ORPEL��SRL�OD�SDUWLWD�q�HQWUDWD�LQ�
XQ�OXQJKLVVLPD�IDVH�GL�HTXLOL�
EULR��,�FDPEL�KDQQR�PLJOLRUDWR�
O·(QWHOOD��FKH�KD�DYXWR�LO�PHULWR�
GL�ULPDQHUH�DWWDFFDWD�DOOD�SDUWLWD�
DOOD�ULFHUFD�GHOO·HSLVRGLR�FKH�V·q�
PDWHULDOL]]DWR�D�QRYH�GDOOD�ILQH�
TXDQGR�&XSSRQH�q�DQGDWR�YLD��LQ�
QHVFDQGR�XQ�IOLSSHU�LQ�DUHD�ULVRO�
WR�GD�)XPDJDOOL��8QD�JLRLD�SHU�LO�
SDUL�HIILPHUD��GXUDWD�TXDWWUR�PL�
QXWL��TXHOOL�GHOOD�OXQJKLVVLPD�UH�
YLVLRQH�9DU�FKH�KD�SXQLWR�XQ�IXR�
ULJLRFR�PLOOLPHWULFR�GL�&XSSRQH��
8QD�PDQQDLD�SHU�O·(QWHOOD��FR�
VWUHWWD�DOO·HQQHVLPD�VFRQILWWD�GL�
FRUWRPXVR�

k�6-463(9>-32)�6-7)6:%8%

(EQMERS�&EWWS
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�X�OD�WHVWD��6DPSGRULD��
(�SURSULR�GDOOD� WHVWD�
SDUWH�$QJHOR�*UHJXFFL�
QHOO·LQWURGXUUH � XQ·DO�

WUD�SDUWLWD�FKLDYH�GHO�FDPSLR�
QDWR�GHOOD�6DPSGRULD��OD�WUD�
VIHUWD�GL�&DWDQ]DUR��©'REELD�
PR�IDUH�XQD�SUHVWD]LRQH�GL�VD�
FULILFLR�H�TXDOLWj��GL�FRPSDWWH]�
]D��4XDQGR�QRQ�DEELDPR�OD�
SDOOD�GREELDPR�HVVHUH�DWWHQWL��
LO�&DWDQ]DUR�VD�SURSRUUH�WUDPH�
GL�JLRFR�LPSRUWDQWL��'RYUHPR�
IDUH�XQD�SDUWLWD�VHULDª�
,O�ILORWWR�QHJDWLYR�GHOOD�VTXD�
GUD�EOXFHUFKLDWD �ORQWDQR�GD�
0DUDVVL��VLDPR�DUULYDWL�D����
WUDVIHUWH�VHQ]D�YLWWRULD�����SD�
UL�H����NR��q�JLj�QHOOH�VWDWLVWL�
FKH��0D�YLQFHUH�RJJL��YLVWL�L�UL�
VXOWDWL�GL�LHUL�FKH�O·KDQQR�SURY�
YLVRULDPHQWH�SRUWDWD�DO�SHQXO�
WLPR�SRVWR��OH�FRQVHQWLUHEEH�GL�
VFDYDOFDUH� LQ �XQ�WXUQR �VROR �
0DQWRYD��%DUL��(QWHOOD��6SH]LD�
H�5HJJLDQD��ULVDOHQGR�DO�����SR�
VWR��&RQ�HQRUPH�EHQHILFL�SHU�
WXWWL��$�FRPLQFLDUH�GDOOD�FRS�
SLD�*UHJXFFL�)RWL��FKH�VWD�ID�
FHQGR�LO�PDVVLPR�PD�VXOOD�FXL�
SDQFKLQD�OD�SUHVVLRQH�q�VDOLWD�
WDQWLVVLPR��QRQ�VROR�HVWHUQD�
PHQWH��GRSR�LO�FULWLFDWLVVLPR�
����FRQ�O·(QWHOOD��8QD�YLWWRULD�
VSD]]HUHEEH�XQ�EHO�SR·�GL�QXEL�
VXL�ORUR�RUL]]RQWL��DVSHWWDQGR�
OH�VFHOWH�GHO�GV�0DQFLQL�SHU�JOL�

XOWLPL�WUH�FROSL��FHQWURFDPSL�
VWD��HVWHUQR��SXQWD�VWUXWWXUDWD��
GL �PHUFDWR�FKH�GRYUHEEHUR� �
PD�LQ�UHDOWj�KDQQR�O·REEOLJR��
GL�DO]DUH�LO�OLYHOOR�GHOOD�VTXD�
GUD��3ULPD�FRQGL]LRQH�QHFHVVD�
ULD�SHU�ULVDOLUH�OD�FKLQD�
tA��AZ��ZU�Z��}Z
(�TXHOOD�OXFLGLWj�GL�WHVWD�GL�FXL�
SDUODYD�*UHJXFFL�VHUYH�SL��FKH�
PDL�LQ�XQ�PRPHQWR�GRYH�LO�
FOXE�WUDVPHWWH�OD�VHQVD]LRQH�GL�
YLYHUH�LQYHFH�XQ�SR·�DOOD�JLRU�
QDWD��1HOOD�OLVWD�GHL�FRQYRFDWL�
q�ULWRUQDWR�GRSR�ROWUH�GXH�PHVL�
�O·XOWLPD�FRQ�OD�&DUUDUHVH�LO���
GLFHPEUH��5LFFLR��ULVSHGLWR�DO�
PLWWHQWH�GDOO·$YHOOLQR�GRSR�OH�
YLVLWH�PHGLFKH��,O�GLIHQVRUH�UH�
VWD�LQ�XVFLWD��OD�FRQYRFD]LRQH�q�
DQFKH�XQ�PHVVDJJLR�SHU�IDUH�
FDSLUH�FKH�VWD�EHQH��0HQWUH�F·q�
HPHUJHQ]D � D � FHQWURFDPSR� �

3HU�FROPDUH�OH�LQGLVSRQLELOLWj�
GL�(VSRVLWR��%DUDN��LHUL�QRQ�VL�q�
QHPPHQR�DOOHQDWR���9HQXWL�H�
%HQHGHWWL��SL��OD�VTXDOLILFD�GL�
,RDQQRX��VRQR�ULPDVWL�D�*HQR�
YD�&RXFNH�H�)HUUL��VHPSUH�IXR�
UL�OLVWD�$OWDUH�H�5RPDJQROL���q�
VWDWR�ULHVXPDWR�*LUHOOL��8OWLPD�
FRQYRFD]LRQH�FRQ�OD�6DPS��LO�
���DJRVWR�������)XRUL�OLVWD�IL�
QR�D�GLFHPEUH�H�SXUH�OXL�FHGLEL�
OH��)LQR�DO�WHUPLQH�GHO�PHUFDWR�
LQYHUQDOH�LO�UHJRODPHQWR�FRQ�
VHQWH �GL � FDPELDUH �SULPD�GL �
RJQL�JDUD�O·HOHQFR�GHL����RYHU�
$ELOGJDDUG�H�'HSDROL�VRQR�
UHFXSHUDWL � H � JLRFKHUDQQR �
GDOO·LQL]LR� � 6RVWDQ]LDOPHQWH �
)RWL � VHPEUD �DYHUH � VROR �GXH�
GXEEL�GL�IRUPD]LRQH��LO�SULPR�
LQ�DWWDFFR�&RGD�R�%UXQRUL�H�LO�
VHFRQGR�WUD�L�SDOL��*KLGRWWL�R�
0DUWLQHOOL��©Ë�WHPD�GL�GLVFXV�
VLRQHª��KD�WDJOLDWR�FRUWR�*UH�

JXFFL� �0D� OH �TXRWD]LRQL�GHO �
�����VRQR�LQ�DVFHVD��OD�VHQVD�
]LRQH�q�FKH�QRQ�DEELD�ODVFLDWR�
OD�SDQFKLQD�GHOOD�)LRUHQWLQD�
SHU�TXHOOD �GHOOD �6DPSGRULD� �
8Q�FDPELR�GL�SRUWLHUH�IDWWR�
DGHVVR�SHU�VFHOWD�WHFQLFD�ULFKLH�
GHUHEEH�XQD�DOWD�SHUFHQWXDOH�
GL�VXFFHVVR��(�LQ�RJQL�FDVR�JLj�LO�
EDOORWWDJJLR�q�GL�SHU�VH�IRQWH�GL�
LQWHUURJDWLYL��ULFRUGDQGR�L�EDO�
OHWWL�GHOOR�VFRUVR�FDPSLRQDWR�
�ZOZ�AU�tA}�t#Z
1HO�FKDUWHU�SHU�/DPH]LD��SDUWL�
WR�LQ�ULWDUGR��GL�PH]]·RUD���FR�
PH�DO�ULHQWUR�GD�$YHOOLQR��QRQ�
F·HUD�LO�UHVSRQVDELOH�VDQLWDULR��
0DQDUD��$VVHQ]D�SURJUDPPD�
WD��PD�LO�PHGLFR�LHUL�q�VWDWR�XQR�
GHL�WUHQG�GHOOD�FRQIHUHQ]D�GL�
*UHJXFFL��/·LQIRUWXQLR�GL�(VSR�
VLWR�KD�SURGRWWR�VFRVVRQL��©6LF�
FRPH�KR � VHQWLWR � OD �TXDOXQ�

TXH����6LD�FKLDUR��SULPD�GL�IDUH�
OD�IRUPD]LRQH�QRL�IDFFLDPR�YD�
OXWD]LRQL�FRQ�WXWWL�L�FRPSDUWL��,�
FRQVXOWL�YDQQR�IDWWL��QRQ�q�FKH�
LR�PL�DO]R�OD�PDWWLQD�q�LPSLHJR�
XQ�FDOFLDWRUH�D�ULVFKLR��(VSRVL�
WR�LQ�VHWWLPDQD�KD�GDWR�GLVSRQL�
ELOLWj��3HUFKp�q�XVFLWR�DO���·"�
/R�DYHYR�YLVWR�XQ�SR·�DSSDQQD�
WR��'RSR�ID�XQ�FRQVXOWR�VDQLWD�
ULR�H�VL�UHJLVWUD�XQD�OHVLRQH�GL�
������JUDGR��1RQ�KR�PDL�YLVWR�
XQ�FDOFLDWRUH�FRQ�XQD�OHVLRQH�
FRVu�XVFLUH�FRQ�OH�SURSULH�JDP�
EH�GRSR���·��3RVVLDPR�GLVFX�
WHUQH��H�PL�DVVXPR�OH�UHVSRQVD�
ELOLWj�GL�TXHO�FKH�q�VXFFHVVR��
0D�VLFFRPH�QRQ�KR�ODXUHH��Qq�
FRPSHWHQ]H��ELVRJQD�FKLHGHUH�
DO�PHGLFR��$QFKH�VXL�WHPSL�GL�
UHFXSHUR��&KLHGHWH�D�OXLª�
6DPS��FRPH�VHPSUH��PDL�VR�
OD��2JJL�DO�&HUDYROR�LQ�����QHO�
VHWWRUH�RVSLWL�

4ESPS�%VHMXS�

¥LWWRULD�EHOOD�SHUFKp�
VRIIHUWD� � SUH]LRVD �
SHUFKp�YDOH�DGGLULWWX�
UD�LO�TXDWWRUGLFHVLPR�

SRVWR�LQ�FODVVLILFD��VHSSXUH�LQ�
FRDELWD]LRQH � FRQ � DOWUH � WUH �
VTXDGUH��(�O·$YHOOLQR�FKH�DI�
IRQGD�PHVWDPHQWH�VHQ]D�DOL�
EL��)UHGGR��SLRJJLD��EULYLGL�FR�
PH�DL�EHL�WHPSL�FRQ�WXWWR�OR�
VWDGLR�D�FDQWDUH�GRSR�LO�IL�
VFKLR� ILQDOH�FKH�VDQFLVFH� LO �
TXLQWR�VXFFHVVR�VWDJLRQDOH�DQ�
FRUD�XQD�YROWD�GHFLVR�GD�$UWL�
VWLFR��3HU�OXL�TXDWWUR�JRO�GD�GR�
GLFL�SXQWL�FKH�WHQJRQR�D�JDOOD�
OR�6SH]LD�LQ�TXHVWD�GLVSHUDWD�
ORWWD�SHU�OD�VDOYH]]D��
Ë�EDVWDWR�XQ�DWWDFFR�OHWDOH�
GHOOR�6TXDOR�GL�5RPD�DO���·�
SHU�ULODQFLDUH�OH�VSHUDQ]H�GL�
5REHUWR�'RQDGRQL�UHGXFH�GD�
XQD�YLWWRULD�H�TXDWWUR�VFRQILW�
WH�QHOOH�XOWLPH�FLQTXH��&RQWUR�
O·$YHOOLQR�HUD�TXDVL�XQD�SDUWL�
WD�GD�XOWLPD�VSLDJJLD�SHU�UHVWD�
UH�DJJDQFLDWR�DO�WUHQR�GHOOD�
VDOYH]]D��(�OR�6SH]LD�O·KD�JLR�
FDWD�GD�6SH]LD��0DJDUL�EDGDQ�
GR�PHQR�DOOD�TXDOLWj��PD�JHW�
WDQGR�LO�FXRUH�ROWUH�O·RVWDFROR��
WUDVFLQDWD �GDO � YHQWR � IUHVFR �

SRUWDWR�GDL�QXRYL�DFTXLVWL�
:AZ��}��#A�s��OA}�
Ë�VWDWD�VXIILFLHQWH�XQD�JLRFDWD�
GL�TXDOLWj��FRPH�VL�YHGHYDQR�
GL�UDGR�LQ�TXHVWD�VWDJLRQH��D�
VSDULJOLDUH�OH�FDUWH��7XWWR�DY�

YLHQH�DO���·�TXDQGR�$UWLVWLFR�
ODQFLD�VXO�FRUULGRLR�GL�VLQLVWUD�
9DORWL��LO�TXDOH�WURYD�OD�JLRFD�
WD�VRSUDIILQD�FRQ�XQ�WXQQHO�
VXOO·DYYHUVDULR�H�LO�FURVV�EDVVR�
FKH�IDYRULVFH�LO�JRO�SDUWLWD�GL�
$UWLVWLFR��,O�3LFFR�HVSORGH�GL�

JLRLD��SHUFKp�VD�FKH�OR�6SH]LD�
SXz � VRSUDYYLYHUH � VROWDQWR �
FRQ�L�WUH�SXQWL��
(SSXUH�OD�SDUWLWD�VL�HUD�PHV�
VD�PDOH �FRQ�O·LQIRUWXQLR�GL �
%DQGLQHOOL��DO���·��VRVWLWXLWR�
FRQ�5RPDQR��H�TXHOOR�VXFFHV�
VLYR�GL�0DWHMX��DO���·��ULPSLD]�
]DWR�GD�9LJQDOL��'XH�FDPELR�
EUXFLDWL�LQ�XQ�WHPSR�D�FDYDOOR�
GHO�JRO�GL�$UWLVWLFR�H�XQD�ULSUH�
VD�DQFRUD�GD�GLVSXWDUH�
/R�6SH]LD��SHUz��FRPEDWWH��
UHVLVWH�DQFKH�VH�RJQL�WDQWR�VL�
VFRSUH��PD�OD�PLUD�GHJOL�DWWDF�
FDQWL�LUSLQL�QRQ�q�SUHFLVD�FR�
PH�OH�ULSDUWHQ]H�GHJOL�DTXLORW�
WL�SRWUHEEHUR�DYHUH�PLJOLRU�
VRUWH��,O�SDWKRV�VL�WDJOLD�FRQ�LO�
FROWHOOR�DOOR�VWDGLR�3LFFR��(�
RJQL � FDOFLR � G·DQJROR � GHJOL �
RVSLWL�q�VRIIHUHQ]D�SXUD��0D�
TXHVWD�YROWD�OD�GLIHVD�DTXLORW�
WD�UHJJH��+ULVWRY�q�LQ�FUHVFLWD��
%HUXDWWR�VXSHUER�H�SXUH�9L�
JQDOL�DO]D�L�JRPLWL�H�ID�DUJLQH�
GDOOD�VXD�IDVFLD��1HO�ILQDOH�9HU�
GH�H�&RPRWWR�WUDVPHWWRQR�IRU�
]D�IUHVFD�H�TXDOFKH�FRQWURSLH�
GH�SRWUHEEH�HVVHUH�VIUXWWDWR�
PHJOLR��0D�LO�JRO�GL�$UWLVWLFR�
UHVLVWH�H�OR�6SH]LD�PHWWH�D�VH�
JQR�XQ�FROSR�DG�HIIHWWR��³�
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�QD�6DPS�FKH�FDPELD�
FRQQRWDWL��,Q�PDQLH�
UD�OHJJHUD��PD�OL�FDP�
ELD��$�&DWDQ]DUR�QRQ�

VDUj�������PD����������OR�DP�
PHWWH�OR�VWHVVR�*UHJXFFL�QHOOD�
FRQIHUHQ]D�SUH�SDUWLWD��©6WLD�
PR�FHUFDQGR�VROX]LRQL�GLIIH�
UHQWL���GLFH���XQ�SLDQR�JDUD�SXz�
FDPELDUH��3HU�FKL�FL�WLHQH�DL�QX�
PHUL��VSRVWDUH�TXDOFKH�FDOFLD�
WRUH�FL�SXz�VWDUH�FRPH�HOHPHQ�
WR�GL�GLVFXVVLRQH��0D�QRQ�FDP�
ELDQR�L�SULQFLSL��VRQR�L�PHGHVL�
PL��3HQVR�FKH�O
LPSRUWDQWH�VLD�
FKL�YHUUj�FKLDPDWR��QRQ�VWDUH���
PHWUL�SL��DYDQWL�R�SL��LQGLHWUR��
0D�q�XQ�WHPDª��$OWUD�FRVD�FKH�
*UHJXFFL�YRUUHEEH�FDPELDUH�q�
LO�UHQGLPHQWR�VXL�SLD]]DWL��FKH�
ODWLWD�VHPSUH��©,�QXPHUL�FL�LQGL�
FDQR�FKH�q�XQ�IDWWRUH�GRYH�GRE�
ELDPR�ODYRUDUH�GL�SL����VL�UDP�
PDULFD���H�XQ�SUREOHPD�q�FKH�
VLDPR�SLFFROL� �&RQ �3DIXQGL� �
&RQWL� � +HQGHUVRQ� � &KHUXEL�
QL����SHU�QRL�q�FRPSOLFDWR�VYHW�
WDUH�GL�WHVWD��SHU�PRUIRORJLD��(�
QHO�FDOFLR�PRGHUQR�LO�SLD]]DWR�
FRQWD�LO�����GHL�JRO�WRWDOL�LQ�
TXDVL�WXWWH�OH�FDWHJRULHª��
8Q � IDWWR � GXQTXH � SURSULR �
VWUXWWXUDOH��H�QRQ�VROR�WDWWLFR��
3LFFROHWWL�FKH��SHUz��VRQR�SURQ�
WL�D�GDUH�LO�ORUR�FRQWULEXWR�SDOOD�
D�WHUUD�GDO�FHQWURFDPSR�LQ�VX��
©&RQWL�q�LPSRUWDQWH�SHU�OD�VWR�
ULD�GHOOD�6DPS��q�FUHVFLXWR�TXL��
VD�EHQH�LO�VHQVR�GL�DSSDUWHQHQ�
]D�FKH�KD��VL�q�IDWWR�WURYDUH�VHP�
SUH�SURQWR�HG�q�PROWR�VHULR��
1HOOH�YDOXWD]LRQL��D�YROWH�VL�ID�
VFHJOLHUH�GD�VRORª��OR�HORJLD�LO�
WHFQLFR��6X�&KHUXELQL��LQYHFH��
©+D�DYXWR�XQ�SUREOHPLQR��PD�
O
KR�YLVWR�EHQHª��,O�FODVVH�
���q�
UHGXFH�GDO�JUDQ�JRO�VX�LQL]LDWL�
YD�SHUVRQDOH�FRQ�O
(QWHOOD��DQ�
FKH�VH�LHUL��LQ�ULILQLWXUD��/LOOR�
)RWL�VL�q�UDFFRPDQGDWR��´*LJL��
IDL�VHJQDUH�JOL�DOWUL����)UD�L�IDQ�
WDVLVWL�F
q�SRL�%HJLF��LHUL�DOWHUQD�
WRVL�VXOOD�WUHTXDUWL�FRQ�3DIXQ�
GL��GL�FXL�SXz�HVVHUH�LO�FDPELR��

©/R�VWLDPR�LQVHUHQGR�SLDQR��
QHFHVVLWD�WHPSR��q�DUULYDWR�GD�
SRFR�PD�VL�q�DOOHQDWR�EHQH��)UD�
FKL�SXz�FRPLQFLDUH�R�HQWUDUH�
F
q�SXUH�OXLª��6L�ULPSROSD�OD�GL�
IHVD��FRQ�9LWL�H�3DOPD��/
H[�YLR�
OD�WLWRODUH��O
H[�8GLQHVH�LQ�SDQ�
FD��©'XH�UDJD]]L�FRQ�TXDOLWj���OL�
GHVFULYH�*UHJXFFL���XQR�FRQ�
HVSHULHQ]D�H�XQR�FKH�OD�GHYH�ID�
UH��6L�VRQR�LQWHJUDWL�EHQLVVL�
PRª��'LHWUR�GL�ORUR��OD�TXHVWLR�
QH�SRUWLHUH��OD�VHQVD]LRQH�q�FKH�
*KLGRWWL�VDUj�LQ�SDQFKLQD�H�WRF�
FKHUj�D�7RPPDVR�0DUWLQHOOL��
���DQQL�
Ë�YLJLOH�LO�WHFQLFR�DYYHUVD�
ULR��$TXLODQL��©$UULYD�XQD�VTXD�
GUD�ULFFD�GL�LQGLYLGXDOLWj�LP�
SRUWDQWL��DQFKH�VH�LQ�GLIILFROWj��
/D�6DPS�q�SDUWLWD�SHU�IDUH�XQ�
FDPSLRQDWR�GLYHUVR��YD�SUHVD�
FRQ�OH�SLQ]Hª��6LUHQH�RODQGHVL�
VXO�JLRLHOOLQR�&LVVp��©0L�DXJX�
UR�VLD�VROR�XQD�YRFHª��VSHUD�O
DO�
OHQDWRUH��&KH�LQWDQWR�OR�KD�FRQ�
YRFDWR��(�VXOO
H[�GL�WXUQR��2X�
GLQ��©&RQ�OXL�QRQ�KD�IXQ]LRQD�
WRª��,O�IUDQFHVH�q�VXO�PHUFDWR�H�
QRQ�VDUj�GHOOD�JDUD�
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GSR�YRE�ZMXXSVME�MR�GEWE�HIP�'IWIRE�����
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GHOOD�3ULPDYHUD��FKH�VL�LPSR�
QH�VXO�FDPSR�GHO�9HQH]LD�SHU�
�����,�EOXFHUFKLDWL�HUDQR�DQ�
FKH�DQGDWL�LQ�VYDQWDJJLR�D�PH�
Wj�SULPR�WHPSR��PD�VRQR�VWDWL�
EUDYL�D�UHDJLUH�H�D�SDUHJJLDUH�
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SOPRALLUOGO GRATUITO E SENZA IMPEGNI

Quiete assoluta

Con emissioni sonore a partire da 20 dB(A) 
in funzionamento, airHome 400 è assolutamente 
impercettibile e lascerà che vi dimentichiate di lui

Prestazioni e risparmio

Con classe energetica fino a 
A++/A++ garantisce notevoli risparmi 
energetici rispetto ad un sistema 
di classe inferiore.

Le nostre garanzie: 
2+3 anni  sulle macchine 
15 anni sull’impianto 
comprese di ricarica 
di refrigerazione

MONOSPLIT 9.000 BTU  €. 1.590,00 IVATO !

MONOSPLIT 12.000 BTU €. 1.728,00 IVATO !

MONOSPLIT 18.000 BTU €. 2.350,00 IVATO !   

Concepito per il vostro
benenessere

“ Abbatti i costi 
del riscaldamento”
i nuovi climatizzatori 
Hitachi AirHome 400 
sono la soluzione per voi

In inverno, preleva il calore 
dall'aria esterna e lo trasferisce 
all'interno per riscaldare 
l'abitazione.

In estate, il calore accumulato 
dagli ambienti interni viene 
ceduto all'ambiente esterno

Tecnologia inverter:
adattamento della capacità 
fornita dalla pompa di calore
in funzione delle condizoni
climatiche interne
ed esterne

Via Pisacane, 3A - 16129 GENOVA • 010 582030 • info@parodi.it • www.parodicondizionamentoriscaldamento.it

DAL 1970

Pionieri del risparmio energetico

Confort tutto l’anno

PROMO INVERNO 2025
2026

Rapidità nel raggiungimento 
della temperatura impostata

Portata d'aria fino a 663 m3/h* per una maggior potenza 
e rapidità in riscaldamento e ra!rescamento.

airHome 400 garantisce un ambiente ideale 
tutto l'anno, ovunque venga installato
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/·,WDOLD � GHO � ELDWKORQ �
WULRQID � QHOOD � VWDIIHWWD �
PLVWD�GL�1RYH�0HVWR��LQ�
5HSXEEOLFD�&HFD�H�FR�
JOLH�LO�VXFFHVVR�QXPHUR�
VHWWH�GHOOD�VWDJLRQH��VH�
GLFL�SRGL�FRPSOHVVLYL���
3URYD�G·LQVLHPH�GL�OLYHO�
OR�DVVROXWR�PD�q�DGGLULW�
WXUD � LPSUHVVLRQDQWH �
TXHOOD�GL�7RPPDVR�*LD�
FRPHO��LQ�TXDUWD�IUD]LR�
QH��LO�WUHQWLQR�ULPRQWD�
XQD�TXLQGLFLQD�GL �VH�
FRQGL�VX�4XHQWLQ�)LOORQ�
0DLOOHW��QRQ�XQR�TXD�
OXQTXH��SHU�SRL�ULILODU�
JOLHQH����VXO�WUDJXDUGR�
GRYH�DG�DWWHQGHUOR�FL�VR�
QR�'RURWKHD�:LHUHU��/L�
VD�9LWWR]]L�H�/XNDV�+R�
IHU��(UD�GDO������FKH�OD�
VTXDGUD � D]]XUUD � QRQ �
YLQFHYD�LQ�TXHVWR�IRU�
PDW�GL�JDUD�
$O�ODQFLR�:LHUHU�OLPL�
WD�L�GDQQL�FKLXGHQGR�LQ�
VHVWD �SRVL]LRQH �QRQR�
VWDQWH � FLQTXH � ULFDUL�
FKH� � VWDFFDWD �GL ���࢐� �
GDOO·$XVWULD � OHDGHU �
SURYYLVRULD� � 9LWWR]]L �
PDQWLHQH�LO�GLVWDFFR�LQ�
VHFRQGD�IUD]LRQH�GDOOD�
)UDQFLD�FRQ�WUH�ULFDUL�
FKH��PD�UHFXSHUD�TXDW�
WUR�SRVL]LRQL��FRVu�FRPH�
/XNDV�+RIHU�FRQ�XQD�VR�
OD�ULFDULFD�FKH�GLPH]]D�
LO�ULWDUGR�GDOOD�)UDQFLD��
7UDQVDOSLQL � VHFRQGL �
PHQWUH � OD �5HSXEEOLFD �
&HFD�IUD�LO�WULSXGLR�GHL�
��PLOD � WLIRVL � SUHVHQWL �
VXOOH�WULEXQH�KD�VRIILD�
WR�O·XOWLPR�JUDGLQR�GHO�
SRGLR�DJOL�6WDWL�8QLWL��
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}L��FKH�DO�´%ULYLGR�IHOL�
QRµ�FDQWDWR�GD�0LQD�H�
&HOHQWDQR�DVVRPLJOLD�D�
TXHOOR�GL �XQD � IDPRVD �

FDPSDJQD�SXEEOLFLWDULD�GHJOL�DQ�
QL�·���H�·���FKH�SURSRQHYD�VS\�VWR�
U\�H�URPDQ]L�WKULOOHU��*OL�́ DPDQWL�
GHO�EULYLGRµ��FRPXQTXH��DYUDQ�
QR�GL�FHUWR�JUDGLWR�O·HQQHVLPD�YLW�
WRULD�WULERODWD�GL�-DQQLN�6LQQHU�
LQ�XQ�WRUQHR�GHOOR�6ODP��/
$XVWUD�
OLDQ�2SHQ��FRO�FDOGR�IHURFH�FKH�
KD�DYYROWR�0HOERXUQH��VL�q�WUD�
VIRUPDWR�LQ�XQD�SURYD�GL�UHVLVWHQ�
]D�ILVLFD�FKH�SHUz�KD�SUHPLDWR��DQ�
FRUD�XQD�YROWD��LO�WHQQLV�LWDOLDQR�
FRQ�XQ�DOWUR�ULVXOWDWR�VWRULFR��SHU�
OD�SULPD�YROWD�QHOO·HUD�2SHQ�WUH�
D]]XUUL�VRQR�DJOL�RWWDYL�GHJOL�$X�
VWUDOLDQ�2SHQ��6LQQHU��/RUHQ]R�

0XVHWWL�H�/XFLDQR�'DUGHUL�
1RQ�q�VWDWR�IDFLOH�DUULYDUH�D�

TXHVWR�ULVXOWDWR�H�D�ULVFKLDUH�SL��
GL�WXWWL�q�VWDWR�LO�GXH�YROWH�FDPSLR�
QH�FKH�FRQWUR�(OLRW�6SL]]LUUL�KD�DW�
WUDYHUVDWR�LO�SRPHULJJLR�SL��FRP�
SOLFDWR�GHO�VXR�WRUQHR��DUULYDQGR�
D�XQ�SDVVR�GDOO
HOLPLQD]LRQH�SUL�
PD�GL�LPSRUVL�LQ�TXDWWUR�VHW�������
���������������LQ���RUH�H����PLQXWL��
©2JJL�VRQR�VWDWR�IRUWXQDWRª��DP�
PHWWH�6LQQHU��FRQVDSHYROH�FKH�OD�
VRVSHQVLRQH�SHU�FDOGR�H�OD�FKLXVX�
UD�GHO�WHWWR�GHOOD�́ 5RG�/DYHU�$UH�
QDµ���PLVXUH�SUHYLVWH�GDO�QXRYR�
UHJRODPHQWR�SHU�SUHVHUYDUH�OD�VD�
OXWH�GHL�WHQQLVWL���VRQR�DUULYDWH�D�
VDOYDUOR��1RQ�q�OD�SULPD�YROWD�FKH�
-DQQLN�́ VL�VDOYDµ�OXQJR�LO�FDPPL�
QR�FKH�SRL�OR�KD�SRUWDWR�D�YLQFHUH�
XQR�6ODP��1HO�������DOOD�VXD�SUL�
PD�ILQDOH�D�0HOERXUQH��ULHVFH�D�UL�

VRUJHUH�FRQWUR�0HGYHGHY�VRWWR�
GL�GXH�VHW��QRQ�FL�HUD�PDL�ULXVFLWR�
SULPD��$QFKH�QHOOD�SDVVDWD�HGL�
]LRQH��PD�TXHVWD�YROWD�DJOL�RWWD�
YL��LO�FDOGR�JOL�WLUD�XQ�EUXWWR�VFKHU�
]D�H�VHPEUD�D�XQ�SDVVR�GDO�ULWLUR�
QHO�PDWFK�FRQWUR�5XQH��3RL�PHGL�
FDO�WLPHRXW��SDXVD�QHJOL�VSRJOLD�
WRL�H�ULWRUQR�LQ�FDPSR�FRQ�XQR�
VODQFLR�FKH�OR�SRUWD�DOOD�YLWWRULD��
$OWUR�HSLVRGLR�D�:LPEOHGRQ�O·DQ�
QR�VFRUVR��'LPLWURY�VWDYD�JLRFDQ�
GR�OD�PLJOLRUH�SDUWLWD�GHJOL�XOWLPL�
DQQL��6LQQHU�HUD�D�XQ�SDVVR�GDO�FD�
SLWRODUH�SRL�LO�FROSR�GL�VFHQD��JUD�
YH�LQIRUWXQLR�DO�SHWWRUDOH�H�ULWLUR�
GHO�EXOJDUR��,Q�RJQXQD�GL�TXHVWH�
RFFDVLRQL��6LQQHU�DOOD�ILQH�VL�q�SRU�
WDWR�LO�WLWROR�D�FDVD��&KLVVj�VH�DQ�
FKH�OD�YLWWRULD�VXOO·LWDOR�DPHULFD�
QR�GL�RULJLQL�FDODEUHVL�6SL]]LUUL��
GRSR�DYHU�PRVWUDWR�DGGLULWWXUD�

GLIILFROWj � D � FDPPLQDUH � SHU � L �
FUDPSL��VDUj�GD�SUHOXGLR�D�XQ�
QXRYR�VXFFHVVR�
:OA��O}tA��¢¢�ttA
1HJOL � RWWDYL � 6LQQHU � DIIURQWHUj �
'DUGHUL��JDUDQWHQGR�DOO
,WDOLD�DO�
PHQR�XQ�SRVWR�QHL�TXDUWL��/
LWD�
OR�DUJHQWLQR�VXSHUD�.DUHQ�.KD�
FKDQRY���������������������ILUPDQ�
GR�XQD�GHOOH�YLWWRULH�SL��LPSRU�
WDQWL�GHOOD�VXD�FDUULHUD��&RQWUR�
XQ�DYYHUVDULR�DELWXDWR�D�TXHVWH�

ODWLWXGLQL�6ODP��'DUGHUL�PHWWH�LQ�
FDPSR�XQD�FRQGL]LRQH�DWOHWLFD�
LPSUHVVLRQDQWH � H �XQD � VROLGLWj �
PHQWDOH�GD�YHWHUDQR��VRVWHQXWR�
GD�XQ�HFFHOOHQWH�VHUYL]LR�����DFH��
TXDVL�O
����GL�SXQWL�FRQ�OD�SULPD�
H�SRFKLVVLPH�SDOOH�EUHDN�FRQFHV�
VH��©+R�JHVWLWR�EHQH�L�QHUYL�QHL�
PRPHQWL�LPSRUWDQWL���UDFFRQWD�
'DUGHUL����(VVHUH�LQ�VHFRQGD�VHWWL�
PDQD�q�TXDOFRVD�GL�VSHFLDOHª��0X�
VHWWL��YLUWXDOPHQWH�Q����DO�PRQ�
GR��VXSHUD�LQ�FLQTXH�VHW�H�TXDVL�

TXDWWUR�RUH�H�PH]]D�LO�FHFR�7R�
PDV�0DFKDF��GRSR�XQD�SDUWLWD�ID�
WLFRVD��RYYLDPHQWH�VHJQDWD�GDO�
FDOGR�H�GD�FRQWLQXL�FDPEL�GL�LQHU�
]LD��'RSR�XQ�SULPR�VHW�SHUVR�QR�
QRVWDQWH�GLHFL�SDOOH�EUHDN�H�XQD�
OXQJD�IDVH�GL�ULQFRUVD��0XVHWWL�
FUHVFH�DOOD�GLVWDQ]D��WURYD�FRQWL�
QXLWj�DO�VHUYL]LR�H�SLD]]D�LO�EUHDN�
GHFLVLYR�LQ�DYYLR�GL�TXLQWR�VHW��©Ë�
VWDWD�XQD�SURYD�GL�PDWXULWj��VXSH�
UDWD�D�SLHQL�YRL��RUD�VRQR�SURQWR�D�
TXHVWH�SDUWLWH���GLFH�0XVR���KR�WUD�
VIRUPDWR�OD�UDEELD�LQ�HQHUJLD�SR�
VLWLYDª��1HOOD�VXD�SULPD�YROWD�DJOL�
RWWDYL�D�0HOERXUQH��0XVHWWL�DI�
IURQWHUj � )ULW] � FKH � KD � EDWWXWR �
���������������������:DZULQND�DO�
OD�VXD�XOWLPD�DSSDUL]LRQH�GHOOD�
FDUULHUD�D�TXHVWH�ODWLWXGLQL��8Q�DO�
WUR�YHWHUDQR�FKH�LQYHFH�QRQ�PRO�
OD�q�'MRNRYLF��EDWWHQGR�O
RODQGH�
VH�9DQ�'H�=DQGVFKXOS������������
�����HJXDJOLD�LO�UHFRUG�GL�����YLW�
WRULH�GL�5RJHU�)HGHUHU�D�0HOERXU�
QH�H�UDJJLXQJH�OD�VXD����l�LQ�XQ�
WRUQHR�GHOOR�6ODP��QXRYR�UHFRUG�
DVVROXWR��,Q�FDPSR�IHPPLQLOH��VL�
IHUPD�DO�VHFRQGR�WXUQR�OD�FRSSLD�
6DUD � (UUDQL�-DVPLQH � 3DROLQL� �
VFRQILWWD�GDOOH�SDGURQH�GL�FDVD�
%LUUHOO �H �*LEVRQ�SHU����� ����� �
�����
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EJDUGHVDQL�VRQR�LPSODFD�ELOL�H�LPSODFFDELOL��GR�
SR�0DUFHOO�-DFREV��WRF�
FD�D�*LRYDQQL�)UDQ]RQL��

'HVHQ]DQR�H�0DQHUED�QRQ�
VRQR�ORQWDQH�
9LQFHUH�VXOOD�6WUHLI�GL�.LW]�
E�KHO�YDOH�XVFLUH�FRQ�OD�FRS�
SD�GD�:LPEOHGRQ��FRQ�O·2�
VFDU�GDOO·$FFDGHPLD�GL�+RO�
O\ZRRG��FRQ�XQ�RUR�YLUWXDOH�
R�XQD�ODXUHD�FRQ�ORGH�LQ�GL�
VFHVD� OLEHUD� �0DUFR�2GHU�
PDWW��LO�GRPLQDWRUH�GHOOH�XO�
WLPH�VWDJLRQL��VX�TXHVWD�YHU�
WLJLQH�QRQ�KD�PDL�YLQWR��Ë�FD�
SLWDWR�DQFKH�LHUL����FHQWHVL�
PL�GLHWUR�*LRYDQQL��/R�VYL]�
]HUR�DEEUDFFLD�)UDQ]RQL�PD�
VXELWR�GRSR�LO�JULJLR�GHOOD�GH�
OXVLRQH�FDOD�VXO�VXR�YLVR�
)UDQ]RQL�KD�VHPSUH�SURQ�
WH�ODFULPH�VLQFHUH�QHO�ULFRU�
GR�GRORURVR�GL�0DWWHR�)UDQ�
]RVR��LO�JHQRYHVH�PRUWR�D�VHW�
WHPEUH�GXUDQWH�XQ�DOOHQD�
PHQWR�VXOOH�$QGH�FLOHQH��(UD�
QR�DPLFL��FRPSDJQL�GL�VWDQ�
]D��DYHYDQR�XQ�QRPH�VLPLOH�
VLQR�DOO·XOWLPD�VLOODED��©$OOD�
SDUWHQ]D �0DWWHR � HUD � FRQ �
PH��O·DQQR�VFRUVR�TXL�D�.LW]�
HUDYDPR� LQ �FDPHUD�DVVLH�
PHª��/R�KR�ULFRUGDWR�DQFKH�
LHUL��FRPH�OR�DYHYD�ULFRUGD�
WR�SRFR�SL��GL�XQ�PHVH�ID��
TXDQGR�HUD�VDOLWR�VXO�VXR�SUL�
PR�SRGLR��WHU]R�QHO�VXSHU*�
GL�*DUGHQD��H�SRL�TXDQGR�
DYHYD�PHVVR�OH�PDQL�VXO�VXR�
SULPR�VXFFHVVR�LQ�&RSSD�GHO�
0RQGR��QHO�VXSHU*�GL�:HQ�
JHQ��H�LO�JLRUQR�GRSR��DQFRUD�
LQ � TXHOOD � ORFDOLWj�WHPSLR �
GHOO·2EHUODQG�EHUQHVH�TXDQ�
GR�HUD�ILQLWR�WHU]R�LQ�XQD�GHO�
OH�GLVFHVH�SL��VHYHUH�H�VSLHWD�
WH�
'RSR�:HQJHQ��.LW]E�KHO��
GRYH�LO�FDPRVFLR�VWLOL]]DWR�q�
LO�VLPEROR�GL�XQD�VWRULD�FKH�

VSURIRQGD�TXDVL�XQ�VHFROR�LQ�
GLHWUR��GRYH�OD�IROOD�q�XQR�VWD�
GLR��GRYH�LO�SDUWHUUH�q�XQD�FR�
VWHOOD]LRQH�GL�ILUPDPHQWL�GL�
YHUVL��LHUL��)UDQ]�.ODPPHU�
�TXDWWUR�YROWH�D�VHJQR���,QJH�
PDU�6WHQPDUN��3LUPLQ�=XU�
EULJJHQ��'LGLHU�&XFKH��SR�

NHU�GL�YLWWRULH�LQ�TXHVWD�YROD�
WD�YHUVR�YDOOH��PD�DQFKH�$U�
QROG�6FKZDU]HQHJJHU� �WHU�
PLQDWRU�PROWR�DILFLRQDGR��
%HUQLH �(FFOHVWRQH� � -XUJHQ �
.ORSS�ILQR�D�=ODWDQ�,EUDKL�
PRYLF�
©1HOOD�VHFRQGD�SDUWH�KR�

VFLDWR�GD�SDXUDª��GLFH�*LR�
YDQQL�FKH�QHOOH�FXUYH�GHOOD�
6WHLQODQJ�H�QHOOD�PLFLGLDOH�
WUDYHUVD�ILQDOH�GLVHJQD�OH�WUD�
LHWWRULH�SHUIHWWH�SHUPHVVH�D�
FKL�QRQ�KD�SDXUD�PD�DQFKH�D�
FKL�KD�OD�SHUL]LD�GHO�JLJDQWL�
VWD�WUDQVLWDWR�QHOOD�GLPHQ�

VLRQH�GHOOD�YHORFLWj��©4XDQ�
GR�L�WUHQL�SDVVDQR�ELVRJQD�
SUHQGHUOL��+R�VDSXWR�VFURO�
ODUPL�GL�GRVVR�OD�WHQVLRQHª��
3ULPD��OD�0DXVHIDOOH��OD�WUDS�
SROD�SHU�WRSL��XQ�SUHFLSL]LR�
LPSURYYLVR�VRWWR�L�SLHGL�VXEL�
WR�GRSR�OD�SDUWHQ]D��LO�WHQWD�
WLYR�GL�QRQ�IDU�LPSDOOLGLUH�LO�
IXOPLQH �QHOOD � VWUDGLQD� � OH �
SUHPHVVH�D�XQD�VHFRQGD�SDU�
WH�LQ�FXL�WHFQLFD�H�FRUDJJLR�
GHYRQR�HVVHUH�XQD�FRVD�VROD�
s��t}Z�A}�OA�UZ���ATqZtwA
$YHYD�YLQWR�OH�GXH�SURYH�OL�
EHUH���©PD�JOL�DOWUL�QRQ�VL�HUD�
QR�LPSHJQDWL�D�IRQGRª��DYH�
YD�ULPHGLDWR�XQ�����SRVWR�LQ�
VXSHU*�FKH�OR�DYHYD�GHOXVR��
(�D�TXHO�SXQWR�VDSHYD�FKH�VD�
UHEEH�VWDWR�GHVWLQDWR�D�XQD�
OXQJD�DWWHVD��VFHQGHUH�FRQ�LO�
QXPHUR���SXz�WUDVIRUPDUH�
OD�SROWURQD�GHO�OHDGHU�LQ�XQD�
VHGLD�HOHWWULFD��$WWRUQR�VL�VR�
QR�VWUHWWL�JOL�DOWUL�H�*LRYDQQL�
QRQ�VPHWWHYD�GL�DYHUH�JOL�RF�
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TAN 3,95 % – TAEG 5,82 %
Anticipo € 2.290 - Prezzo promo € 14.800
Valore futuro garantito € 10.858
Importo totale dovuto dal consumatore € 14.495

Dettagli offerta promozionale valida fi no al 31.01.2026
*Annuncio pubblicitario con fi nalità promozionale. Esempio rappresentativo di fi nanziamento “Scelta Kia”: Picanto 1.0 GDi Urban. Prezzo Promo a partire da € 14.800 (oltre oneri fi nanziari) anziché da € 17.800 (Prezzo di listino), grazie al contributo Kia pari ad 
€ 1.000 previsto solo a fronte della sottoscrizione di un fi nanziamento Scelta Kia di Kia Finance e al contributo Kia e delle Concessionarie aderenti all’iniziativa di € 2.000 per i contratti stipulati dal 02/01/2026 al 31/01/2026 non cumulabile con altre iniziative in 
corso. Il prezzo promo fi nale da intendersi chiavi in mano, IVA e messa su strada incluse, I.P.T. e contributo Pneumatici Fuori Uso (PFU) ex D.M. n. 82/2011 esclusi. Offerta valida nelle Concessionarie aderenti all’iniziativa per i contratti dal 02/01/2026 al 31/01/2026, 
non cumulabile con altre iniziative in corso. Anticipo € 2.290; importo totale del credito € 12.510, da restituire in 35 rate mensili ognuna di € 99 ed un Valore Futuro Garantito pari alla maxi-rata fi nale di € 10.858 (se il cliente decide di tenere il veicolo); importo 
totale dovuto dal consumatore € 14.495 (escluso l’anticipo). TAN 3,95% (tasso fi sso) -TAEG 5,82% (tasso fi sso). Spese comprese nel costo totale del credito: interessi € 1.408,39, istruttoria € 399, incasso rata € 3,90 cad. a mezzo SDD, produzione e invio lettera 
conferma contratto € 1.00; comunicazione periodica annuale € 1,00 cad.; imposta sostitutiva: € 32,27 - 15.000 Km inclusi; eccedenza chilometrica di 0,10 €/km. Condizioni contrattuali ed economiche nelle “Informazioni europee di base sul credito ai consuma-
tori” presso i concessionari e sul sito www.hyundaicapitalitaly.com/area-trasparenza. Salvo approvazione di Hyundai Capital Bank Europe. Si evidenzia ai sensi del Decreto Legislativo n. 26/2023, attuativo della Direttiva (UE) 2019/2161 del Parlamento europeo 
e del Consiglio del 27 Novembre 2019, che l’ultimo prezzo promozionale del suddetto bene, nei 30 giorni precedenti all’inizio del presente annuncio pubblicitario era di € 12.950 fermo restando il prezzo di listino di € 16.800, grazie al contributo Kia e delle 
Concessionarie aderenti all’iniziativa pari ad € 2.500 ed al contributo prezzo pari ad € 1.350 di Hyundai Capital Bank Europe Gmb previsto solo a fronte della sottoscrizione di un fi nanziamento Scelta Kia di Kia Finance, non cumulabile con altre iniziative in corso.
Consumo combinato ciclo WLTP (lx100km) da 5,3 a 5,9. Emissioni CO2 ciclo WLTP (g/km) da 120 a 134. L’immagine dell’autovettura è posta a mero titolo esemplifi cativo e potrebbe pertanto non essere perfettamente rappresentativa delle caratteristiche spe-
cifi che del prodotto illustrato, che potrebbe essere differente ad esempio per colori e/o accessori, allestimenti, etc.

Kia Picanto.
A gennaio, tua da € 99 al mese 
con fi nanziamento Scelta Kia*.

GECAR
Genova - Via Pedullà, 27
Tel. 010 8377175
Chiavari - Via Fiume, 1
Tel. 0185 370010
https://concessionaria.kia.com/it/gecar
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Completare in modo che nelle righe orizzontali, nelle verticali 
e nei riquadri 3x3 compaiano una volta sola i numeri da 1 a 9.

www.studiogiochi.com

ORIZZONTALI: 1 Leggendario automa d’argilla - 5 Propria degli antenati - 9 Il papa Pio che 
scrisse il Sillabo - 10 Il comandamento infranto dal ladro - 12 Tortuosa come può esserlo la 
curva di un fiume - 14 Qui... in tutte le immediate vicinanze - 15 Cambiano il casco in sacco -  
16 Lo è un tipo bislacco - 17 Prefisso per sale - 18 Di consistenza impalpabile - 19 Un affluente 
dell’Elba - 20 Possono baciarsi alla fine del verso - 21 Il fisico francese noto per le leggi sui 
gas - 23 Insieme a “Odi” in un carme di Catullo - 24 Pieni di attenzioni, cortesi - 25 La Gong del 
film Lanterne rosse - 26 Lo sono appositi cinti - 27 Lo Stato Usa con la Foresta pietrificata -  
29 Uno spumante... che non è Champagne - 30 Il dominio di primo livello dell’Irlanda - 31 Una 
festa ebraica paragonabile al carnevale - 32 La sfortuna che non ne fa mai andare bene una.
VERTICALI: 1 Un’espressione di conferma - 2 Prime di Oxford - 3 Essere incerto su come 
comportarsi - 4 Prive di una parte - 5 Scarseggiante di elasticità muscolare - 6 Proverbial-
mente si deve fare buono alla cattiva sorte - 7 Profonda per Dante - 8 Al centro della metopa -  
11 Fa oscillare l’aereo - 12 Il limite delle forze - 13 Frammenti di... pa-
norama - 14 Durano un batter d’occhio - 15 Vengono meno alla parola 
data - 16 Più che pomeridiano - 17 Suddita di Assurbanipal - 19 Bre-
vissimo lasso di tempo - 22 Fusioni, congiungimenti - 24 I fratelli 
tedeschi autori di celebri fiabe - 26 La catena col Monte Altesina - 27 
Un’abbreviazione sul tabellone delle stazioni - 28 La speranza per i 
latini è l’ultima - 29 Simbolo chimico del rame - 30 Articolo per bebè. GOLEMAVITA

IXSETTIMO
ASINUOSAS

ATTORNOSC
STRAMBOALO
ETEREOISER
RIMELUSSAC
AMOGENTILI
LIERNIARI
EARIZONAD

CREMANTIE
PURIMIELLA

1 2 3 4 5 6 7 8

9 10 11

12 13

14 15

16 17

18 19

20 21 22

23 24

25 26

27 28

29 30

31 32

193487256
746523189
285619437
851742963
637195842
924836571
512368794
379254618
468971325

723485691
981276435
645193827
354629718
197834562
268751943
839562174
476318259
512947386

3 7
3 1 8

2 5 1 3
2 6 3

7 8
9 2 8

1 6 7 4
7 9 2

9 3

7 2 3
9 2 6

1 8 7
5 4 2 1

8 3 4
6 5 9 4

8 9 2
3 8 9

3 8 6

In famiglia vi sentirete poco 
apprezzati e avvertirete scarsa 
partecipazione ai vostri progetti, 
poiché dovrete prendere da soli 
tutte le decisioni. Riflettete bene 
prima di agire.

Non chiudetevi nel risentimento 
per una battuta scherzosa di un 
amico. Non date peso alla cosa 
e comportatevi come se niente 
fosse. Evitate di parlarne con il 
partner.

Sarete passivi ed incapaci di 
vedere la realtà. Per un verso vi 
sentirete irritati, ma per l’altro 
spinti ancora di più a chiudervi 
nel vostro mondo fantastico. Re-
alismo in amore.

La capacità di guadagnare non 
vi mancherà, ma con altrettanta 
facilità sarete portati a spende-
re. In amore un comportamento 
esitante potrebbe disorientare il 
partner. Più slancio.

La situazione è promettente e gli 
influssi astrali molto positivi. Ab-
biate il coraggio di osare anche 
se il vostro progetto presenta dei 
lati rischiosi. Poco tempo per voi 
stessi.

Si verificheranno incontri e po-
tranno nascere nuovi sentimenti, 
ma anche sorgere dubbi, illusioni, 
smarrimenti. L’importante è vive-
re questa giornata molto intensa-
mente.

La vostra serenità interiore sarà 
un prezioso sostegno per la per-
sona amata, oggi particolarmente 
nervosa e preoccupata per un 
problema personale. Ottimo lo 
stato fisico.

Il programma che avete appron-
tato per oggi è molto impegnativo, 
ma riuscirete a condurlo in porto 
se eviterete di perdere tempo in 
chiacchiere o discussioni inutili. 
Un invito.

Per una rapida soluzione di un 
malinteso col partner, fate voi il 
primo passo per una chiarifica-
zione. Non attendete un’occasione 
propizia che potrebbe tardare. 
Riposate di più.

Un pensiero che riguarda la vostra 
attività vi ronzerà nella mente e 
non riuscirete a scacciarlo. Tutto 
ciò vi renderà irritabili e distratti. 
State per ricevere una prova d’a-
more..

La fortuna oggi è dalla vostra par-
te, soprattutto se siete nati nella 
prima decade. Serata interessan-
te con sviluppi e incontri indimen-
ticabili. Non fate troppe promesse 
al partner.

È importante cominciare bene 
la giornata scegliendo il bandolo 
giusto, perché tutte le questioni di 
oggi sono concatenate le une alle 
altre. Meglio evitare le distrazioni.

OROSCOPO

ARIETE
21/3-20/4

21/4-20/5

21/5-21/6

22/6-22/7

23/7-23/8

24/8-22/9

23/9-22/10

23/10-22/11

23/11-21/12

22/12-20/1

21/1-19/2

20/2-20/3

TORO

GEMELLI

CANCRO

LEONE

VERGINE

BILANCIA

SCORPIONE

SAGITTARIO

CAPRICORNO

ACQUARIO

PESCI
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LOTTO

Nazionale

Bari

Cagliari

Firenze

Genova

Milano

Napoli

Palermo

Roma

Torino

Venezia

Numero
Oro

Doppio
Oro

SUPERENALOTTO

Jolly Super
Star

ESTRAZIONI

26 
84 
64 
76 
1

74 
9 

66 
78 
23 
14 

81 
48 
70 
63 
9

50 
88 
21 
90 
60 
74 

24 
81 
30 
71 
28 
26 
75 
13 
2 

55 
70 

30 
8 
12 
88 
6 

76 
65 
65 
51 
47 
68 
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71 21 18
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76 

37 

26 26 24

30 

81 
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MONTEPREMI CONCORSO

PROSSIMO JACKPOT

QUOTE SUPERENALOTTO
6 6 Stella

5+1 Stella
5 Stella

4 Stella
3 Stella

2 Stella
1 Stella

0 Stella

-

110.753.801,63

111.600.000,00

-

-

205.068,50

393,15
31,94

5,94

5,00 

10,00 
100,00 

3.194,00
39.315,00

-

-

5
5+1

4
3

2

QUOTE SUPERSTAR
€

€

€

€

€

€

€

€

€

€

€

€

€

€

€

€

del 24/1/2026

Genova

Savona

Imperia

Cairo Montenotte

Busalla

Lavagna

La Spezia

Varese
Ligure

Pieve di Teco

Genova

Savona

Imperia

Cairo Montenotte

Busalla

Lavagna

La Spezia

Varese
Ligure

Pieve di Teco

Legenda

mattino
dalle 00 alle 12

Genova

Savona
Imperia

Cairo M.

Busalla

Lavagna

La Spezia

Varese
Ligure

Pieve 
di Teco

mattino
dalle 00 alle 12

pomeriggio
dalle 12 alle 18

sereno soleggiato nuvoloso
con schiarite

nuvoloso
variabile

nebbia copertoirregolarmente
nuvoloso

velature
consistenti

foschia pioggia
mista neve

velature brezza calmi - deboli
variabili

deboli moderaticalmi forti burrasca

piogge
possibili

piogge moderate
o forti

possibili rovesci
temporali

possibili rovesci
temporali forti

deboli
nevicate

nevicate moderate
abbondanti

variabili rovesci
temporali

possibili
nevicate

piogge
deboli

variabilità possibile
grandine

variabilità
con neve

poco
mosso

mosso molto
mosso

calmo agitato mareggiata

Savona

Imperia

Cairo M.

Busalla

Lavagna

La Spezia

Varese
Ligure

Pieve 
di Teco

Genova

Previsione e dati liguri a cura di Regione Liguria/Arpal CFMI-PC www.arpal.liguria.it

pomeriggio
dalle 12 alle 18 Genova 6 9

Savona 5 10
La Spezia 5 11
Imperia 6 11
Pieve di Teco 2 10
Lavagna 6 11
Varese Ligure 1 7
Busalla 1 5
Cairo Montenotte 1 5

Genova 6 10
Savona 4 10
La Spezia 8 11
Imperia 6 10
Pieve di Teco 3 9
Lavagna 8 10
Varese Ligure 4 8
Busalla 1 6
Cairo Montenotte 1 6

Ventimiglia 8 12
Imperia 7 11
Sanremo 8 12
Alassio 7 11
Savona 4 7
Cogoleto 3 5

Genova 5 7
Cavi di L. 8 11
Levanto 8 11
Riomaggiore 8 11
Portovenere 9 11
La Spezia 8 11

Pieve di Teco 3 9
Triora 1 6
Calizzano 0 3
Cairo Montenotte 0 2
Sassello 0 2
Cadibona 0 4

Busalla 0 2
Torriglia 1 4
S. Stefano A. 0 2
Varese Ligure 3 6
Padivarma 6 10
Sarzana 8 11

Ancora possibili deboli nevicate nelle zone interne di Centro-Ponente con 
zero termico in risalita su Centro-Levante. Nel corso della giornata nuvolosità 
variabile a Ponente, precipitazioni deboli, anche a carattere di rovescio, sul 
Centro-Levante

Cielo irregolarmente 
nuvoloso la mattina, 
aperture a partire da 
Ponente in estensione a 
Levante dal pomeriggio, 
sereno in serata

Oggi Domani

Temperature previste

 Su valori alti

  da Nord fi no a forti la mattina, moderati dal pomeriggio, in rotazione da Sudovest in serata

 molto mosso in aumento in giornata per onda da Sudovest

Temperature di ieri in Liguria
Sulla costa Nell’interno

07:50 17:24 17/02 26/01 01/02 09/02

 Su valori medio-alti

 tra deboli e moderati settentrionali su Centro-Ponente, meridionali a 
Levante al mattino; in rotazione da Sudovest dal pomeriggio

 mareggiata per onda da Sudovest con periodo 8/9 secondi, molto mosso 
in serata

Alessandria 2 6
Ancona 7 11
Aosta 0 5
Arezzo 6 9
L’Aquila 2 5
Bari 10 15
Bologna 4 7
Bolzano 2 4
Brescia 3 6
Cagliari 8 12
Campobasso 5 8
Catania 10 15
Firenze 7 10
Messina 10 14
Milano 3 6
Napoli 10 12
Olbia 6 11
Palermo 10 14
Parma 3 7
Pescara 8 12
Perugia 5 8
Pescara 8 12
Pisa 7 11
Reggio C. 9 15
Roma 8 12
Torino 2 7
Trento 2 4
Trieste 6 9
Udine 5 7
Venezia 5 8
Verona 4 7

Instabile sulle Alpi con neve, piogge al Sud e poi sulle Tirreniche cen-
trali. Lunedì, instabile soltanto al Sud e sul versante tirrenico centrale. 
Martedì, inizialmente stabile, ma dal pomeriggio/sera peggiora.

In Italia

Temperature

oggi

domani

Bollettino criticità
Previsione del Centro Funzionale Centrale per il rischio meteo-idrogeologico e idraulico

Limiti
regionali
Assenza di fenomeni
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Rischio idrogeologico
Rischio temporali
Rischio idraulico

Rischio idrogeologico
Rischio temporali
Rischio idraulico

Rischio idrogeologico
Rischio temporali
Valutazione non trasmessa
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telefona al numero 
010 5388312 

o scrivi a
abbonamenti@ilsecoloxix.it. 
Per l’abbonamento digitale 

inquadra il qrcode
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